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Risk of Two-Speed Europe’ Haunts Path to 1992 Wan Street 


By Reginald Dale 

Internal, o,u,l Herald Tribune 

LONDON -While the 12 countries of 
jnc Europejm Community press doggedly 
fhJ Ward - *? r P«t->992 single rSS, 
remain deeply divided over how far 
tbe removal of internal economic frontiers 
should propel them down the path to mon- 
etary and political union. 

Deep-seated British resistance to further 
boid moves toward monetary integration is 
apm raising the specter of a “two-speed 
fcurope. ’ in which some countries would 
advance faster than others in submitting 
tneir economies and their currencies 10 
common control. 

Government officials in London stoutly 
deny that their country will once ap«>n be 
left behind, as it was in the 1950s, when six 
continental countries led by France and 
West Germany founded the community 
without waiting for a reluctant Britain. 

But analysts and officials in Bonn, Paris 
and Brussels, and some in London, inter- 
viewed over the past two weeks, said politi- 
cal pressures are once again mourning for 


further steps toward European monetary 
union with or without full British partici- 
pation . 

As so often id the more than 30-year-old 
but still unresolved argument over Brit- 
ain's economic and political relationship 


What Kind of 
Europe? *** 


* 

First of * 

three articles -k 


★ 

* 

* 

★ — 


with the rest of Weston Europe, tbe issue 
is one of national sovereignty. 

Britain, particularly the national- 
istic leadership of Prime Minister Margaret 
Thatcher, does not want to yield power 
over its own affairs to “foreigners" cm the 
European continent. 

Although most of her cabinet and much 
of British industry and tbe City of London 


disagrees, Mrs. Thatcher still refuses to 
join the ECs 10-year-old joint floating 
exchange-rave mechanism, for fear of los- 
ing control over British monetary policy. 

The continentals, on the other hand, 
tend to believe that it is only by pooling 
their sovereignty in joint institutions that 
Europeans can regain control over their 
destiny in a world in which power relation- 
ships are rapidly shifting. 

Last month, Valery Giscard tTEslaing, 
the former French president and one of the 
original architects of European economic 
and monetary integration, reflected a wide- 
spread continental view by saying that if 
agreement cannot be reached between Brit- 
ain and its partners, the other eleven 
should go ahead on their own. 

Thai view is shared by tbe current 
French socialist government of President 
Francois Mitterrand, who has declared the 
establishment of common European finan- 
cial institutions to be one of his top politi- 
cal priorities. 

“First France has to reach agreement 
with Germany, and sooner or later the 


British will follow,” Edith Cresson, the 
French Minister for European Affairs, said 
recently. 

“Of course we hope Britain will join in." 
said a senior official in Bonn. “But there 
will be very strong pressure for West Ger- 
many and France to go ahead this year.” 

Tbe issue is likely to come to the boil in 
the coming months with the completion of 
a report on the next steps to economic and 
monetary union by a 17 -member commit- 
tee of centra] bank governors and indepen- 
dent experts chaired by Jacques Ddors, 
president of the ECs executive Commis- 
sion in Brussels. 

The report, which is due to be discussed 
by the 12 heads of government at their 
Madrid summit in June, is likely to lead to 
further calls for new joint European finan- 
cial institutions, and perhaps a European 
central bank 

Some analysts still believe that an open 
split can be avoided. Although the differ- 
ences between London, Paris and Bonn are 
fundamental they said, it should not be 

See EUROPE, Page 16 


Falls Again 


NEW YORK — - Prices on 
Wall Street dropped Monday 
as inflation worries persisted. 

The Dow Jones industrial 
average closed 29.64 points 
lower at 2J62.50. The index of 
30 blue-chip stocks had 
plunged 4837 points Friday, 
its worst decline in 1 1 months, 
after the U.S. government re- 
ported a I percent rise in pro- 
ducer prices in February. 

“There’s negative sentiment 

everywhere you turn,” said Su- 
san Del Signore at Travelers 
Investment Management. “In- 
vestors are worried about the 
consumer price data” the gov- 
ernment will report on Tues- 
day. said Hildegard Zagorslri 
at Prudential-Bache. Traders 
said there was concern that the 
Federal Reserve would push 
up interest rates. (Page 10.) 


Prime Minister 
Calls for More 
Controls Over 
Chinese Markets 


South Korea Chief 
Postpones a Vote 
On His Presidency 


By Nicholas D. Kristof 

\«n 1 1 ’ik Tin,. -I Si-mu- 

BEUING — Cautioning that 
China had tned io change its econ- 
omy too quickly in recent years. 
Prime Minister Li Peng called on 
the country Monday to increase its 
reliance on central planning rather 
than on market economics. 

in his annual rep cm on the gov- 
ernment's plans, Mr. Li told the 
legislature that the Chinese people 
should be “mentally prepared for a 
few years erf austerity ” 


By Peter Maass 

M'aiAingftm Tint Service 

SEOUL — President Roh Tae 
Woo postponed indefinitely on 
Monday a promised national refer- 
endum on his rule, saying that such 
a vote could provoke violent pro- 
tests and threaten democracy in 
South Korea. 

.■ The announcement caught potit- 
• ical opposition leaders and dissi- 
dent groups by surprise and pro- 
voked a wide range of reactions.. 


“The mid term evaluation was 
my promise to the people,’’ be said. 
“But looking at WOat IS happ ening 
even before the referendum is an- 
nounced, I see the repetition of the 
confusion and violence that we al- 
ready witnessed in our last pres- 
denti&l ejection." 

“I have derided,” Mr. Rob said, 
“that it is not beneficial u> tbe in- 
terest of the people and to Korea’s 
future to hold the referendum at 
this point." 

hi the final days of his presiden- 
tial ramp sign in 1987, Mr. Roh 
pledged to hold a public appraisal 



Vi, VS- . 


The main opposition party, led tn the final days ot his pre 
by Kim Dae Jung, “welcomed” the tial campaign in 1987, Mr, 
move, saying an immediate refer- pledged to hold a public apj 
enduin would have been premature °I bis ffter the Seoul OI 
and couid have given hard-liners in Games, which took place ear. _ 
the government an excuse to crack B® *nadc the promise in a bid 
down on political dissent. to ease voter concerns that he 


But a spokesman for the nation’s might out follow-through on 
second-largest opposition party, pledges to proceed with a program 


led by Kim Young Sam, reacted 
angrily to the tbe decision, saying 
the governing Democratic Justice 
Party had “deceived" the people by 
backing out on a promise. 

In a broadcast speech, Mr. Roh, 
who took office in February 1988 
- as South Korea’s first fredy elected 
president in nearly two decades, 
acknowledged that he was backing 
away from a commitment made 
during his campaign. But he said 
divisions of opinion about the ref- 
* erendnm in the governing and op- 
position parties, and the possibility 
of strikes and other protests, justi- 
fied his decision. 


Kiosk 

Rightists Show 
German Gains 

BONN (Reuters) — The 
(ar- right Republican Parly 
would win enough votes to Mi- 
ter parliament for the first 
time if elections were bdd 
now, according to a public- 
opinion poll issued Monday. 

The poll, conducted for 
West German public televi- 
sion. said the Republicans 
would draw the minimum 5 
percent of the vote necessary 
for representation in the Bun- 
destag. Campaigning cm guilt- 
free nationalism, the Republi- 
cans won 73 percent of tbe 
vote in West Berlin state elec- 
tions in February. 









of democratization. 

Until about a month ago, the 

™*se-ta*is National People's <*e;-P™e Minister U Peng; President Yang Shangfam, and Zhao Zijang. 

of evading a referendum that he Congress: ten to ngtt, Ll Xumnan, chairman of the Pooh cal ConsinatiTe Cooler- general secretary of the Communist Party. Li Peng said tbe nation faced austerity. 

might lose. ■ — ■ — — ■ — — — — ■— ■ - 

Seeking to regain the initiative. 

Mr. Roh and his party then began **■ ~| * T T O 1 A XT X 

ing thai*the electorate prefenedlo Japan rolicy: In U. h., Each Agency Has Its Own 

support the president than spark JL J ' O J 

M ThennstDonemmt Drovoked the By Robert Pear ic superpower, decisions concerning it are for trade negotiations from 1974 to 1988. cies. On key issues, the agencies do not 

ftTfsauanraoWamW^vroiros v«- York Times Semce often made by one or two agencies acting Representative Charles E. Schumer. communicate, much less coordinate, 

committed to Mr. Roh^ ouster. WASHINGTON — U.S. policy toward alone, without fuDy considering the views Democrat of New York, who pushed Relatively few people in the U.S. govem- 

South Korea’s leading dissident is so confused and uncoordinated through legislation forcing Japan to open mem focus on Japan, and even fewer can 

etoud. Chommnvon. criticized tbe 11131 ““9 American officials say they can- NEWS ANALYSIS lls government secuntittmarket to Amen- read Japanese. They invariably are out- 

deriaon. “ ol ^8^ out how it is made or why can companies, said. “There is no one in numbered by their counlerparts in theJap- 

Tbe group had hoped to use the economic concerns are regularly subordt- of other agencies, which belatedly register the cockpit taking an overview, saying this anese government, which has a large cadre 

referendum as a means to unseat Mle d to military and political objectives, their objections. is the direction we want to go with Japan ” of experts on the United States. 

Mr. Roh, who is viewed by many , , The inleragency baide ever wtethCT the “For the life of me. I couldn’t figure out hitaviews with experts on Japan show “Washington desperately needs a cen- 
dissidenls as an extension of op- Uniled States should hdp Japan develop a that we ever had a policy toward Japan, that Washington is unable to pursue a command-and-control structure to 

pressive South Korean regimes of new warplane, the FSX, illustrates the said Michael B. Snath, a career Foreign coherent policy toward Tokyo because of a 

the past. problem: though Japan is now an econom- Service officer who made 78 trips to Japan scries of “turf wars" among federal agen- See POLICY, Page 2 


By Robert Pear 

V<-H’ York Times Service 

WASHINGTON — U.S. policy toward 
Japan is so confused and uncoordinated 
that many American officials say ihey can- 
not figure out how it is made or why 
economic concerns are regularly subordi- 
nated to military and political objectives. 

The interagency batue over whether the 
United States should help Japan develop a 
new warplane, tbe FSX. illustrates the 
problem: though Japan is now an econom- 


ic superpower, decisions concerning it are 
often made by one or two agencies acting 
alone, without fully considering the views 

NEWS ANALYSIS 

of other agencies, which belatedly register 
their objections. 

“For the life of me. I couldn't figure out 
that we ever had a policy toward Japan," 
said Michael B. Smith, a career Foreign 
Service officer who made 78 trips to Japan 


for trade negotiations from 1974 to 1988. 

Representative Charles E. Schumer. 
Democrat of New York, who pushed 
through legislation forcing Japan to open 
its government securities market to Ameri- 
can companies, said. “There is no one in 
the cockpit taking an overview, saying this 
is the direction we want to go with Japan ” 

Interviews with experts on Japan show 
that Washington is unable to pursue a 
coherent policy toward Tokyo because of a 
series of “turf wars" among federal agen- 


cies. On key issues, the agencies do not 
communicate, much less coordinate. 

Relatively few people in the U.S. govern- 
ment focus on Japan, and even fewer can 
read Japanese. They invariably are out- 
numbered by their counterparts in the Jap- 
anese government, which has a large cadre 
of experts on the United States. 

“Washington desperately needs a cen- 
tralized command-and-control structure to 

See POLICY, Page 2 


The two- hour speech brimmed 
with the spirit of centralization in- 
stead of liberalization, and it con- 
tained little of the enthusiasm for 
rapid economic change that for 
most of ihe last few years has in- 
spired the government’s vision of 
China's future. 

China's senior leader. Deng 
Xiaoping, who has presided over 
that period of change, did not at- 
tend the session. There was no offi- 
cial explanation for his absence. 

In his speech. Mr. Li also called 
for a continuation of some market- 
oriented changes, including devel- 
opment of slock markets. But his 
stress was on restoring government 
control over the economy and the 
need to extend the current econom- 
ic retrenchment for at least two 
more years before China's restruc- 
turing could be effectively re- 
sumed. 

“We shall never return to the old 
economic mode characterized by 
overcemralized. excessive and rigid 
control." Mr. Li said. “Nor shall we 
adopt private ownership, negating 
the socialist system.'' 

In tone, the speech was different 
from the report of a yeqr ago. At 
that time. Mr. Li called for China 
io “put reform at the center of all 
our undertakings." while Monday 
he appeared to believe that the 
back burner would be more appro- 
priate. 

The Government Work Report, 
as the speech is formally known, 
presumably reflects the views not 
only of Mr. Li but of a majority of 
the nation's top leaders as well 
Chinese familiar with the speech 
say it has been in preparation since 
at least January, and many drafts 
have circulated among top leaders 
so that they can make suggestions 
and revisions. 

The speech appeared to reflect 
not a reawakening of ideological 
fondness for Maoist socialism, but 
deep alarm at the economic chaos 
and social unrest that have 
emerged in the last year or so as the 
government lost control over parts 
of the booming economy. 

As Mr. Li spoke before 3,000 
delegates to the National People’s 
Congress. China’s legislature, most 
of the nation's top leaders, except 
for Mr. Deng, sat behind him on 
the rostrum. The Communist Parry 
general secretary, Zhao Ziyang, 
was there and so was the former 
party leader, Hu Yaobang. who 
was ousted in January 1987 after 

See CHINA Page 4 


Centrist Concedes Loss 
To Salvadoran Right 

Compiled br Our Staff From Dupaidta dent, Jos6 Napoledn DilHTte, had 

SAN SALVADOR — The can- made progress in those areas and 
didate of the governing party con- added, “We win look toward the 
ceded defeat on Monday to tbe new Salvadoran government to up- 
rightist candidate in a presidential hold the same standards." 
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Mr. Cristiani, the candidate of the 
Nationalist Republican Alliance, 


govern his party. 

The question is key for Washing- 


bad 53 percent of the vote to a 
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Paul Channon. the British 
transport secretary, en 
route to Parihuneot where a 
request for a debate Mon- 
day on the Pan Am bomb- 
ing was denied. Page 4. 

Ganaral News 

Whhin the Kabul government, 
a vice president stresses the 
need for peace. Page 6. 

Fashion 

Chanel, Lacroix put youthful 
zip into luxury clothes. $uty 
Menkes reports. Pag® 7 - 
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man said the Salvadoran presi- See ELECT, Page 4 
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TAKING REFUGE — Three Sooth African students waved and a fourth watched Mom 
in Pretoria, where they demanded the release of aH Sooth African poGtical detainees. 



RenowUll Mkfcri 


hospitalized in Johannesburg after a hunger strike; had earfier dipped away from police there. 


four, themselves detainees who were 


World Briefs, Page 2. 


A Bridge Too Far in Scotland? Emotions Run Skye High 
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By Sheila Rule 

.V<n York Times Semce 

ISLE OF SKYE, Scotland — The 
mention of one particular six-letter word 
on this stretch of rugged peace and primi- 
tive beauty whips up emotions as fierce 
as a sea tormented by storm. 

The word is bridge — mentioned for a 
quarter of a century as a possible means 
of linking the Isle of Skye to the Scottish 
mainland. 

As possibility indies dosa* to proba- 
bility. gale-force controversy is brewing 
over what a bridge would mean for tbe 
island, its mystique and its people. 

The proposed bridge and causeway 
system would replace the ferries that arc 
tiie only means of transportation to and 
from this island of Norse and Critic folk- 
lore. 


Some erf the fewer than 10,000 island- 
ers , as wdl as some nurinlandcrs, believe 
that those favoring the project arc oat to 
sabotage the character of Skye, a 7D-mile- 
Ioug (110 kilometers) patch of tangled 
wilderness, brooding snow-blanketed 
mountains, heather-covered moors and 
haunting splendor that transcends super- 
latives. 

Access by bridge would increase the 
annual number of tourists from about 
600,000 to more than two million within 
two yeans, some opponents say, which 
would bring garish development, put too 
much human pressure on the island and 
drown out the gentle sounds of rushing 
spring water and bleating sheep. 

But supporters of the project argue 
that a bridge would be a long overdue 
step into modem times for a misty agri- 


cultural island, the largest member of the 
Inner Hebrides, off the west coast of the 
mainland. 

The government and regional authori- 
ties support the plan, and local officials 
say that private developers are consider- 
ing building (he structure at a cost of 
nearly S4Q million. But there is concern 


being son of white settlers, the semi- 
retired or people wi tb holiday homes who 
come here with some nostalgic idea about 
the Western Highlands and the offshore 

island^ 

“If you speak to the majority erf the 
community on the mamlimri and Skye, 
you will find that the bridge is very, very 
welcome. It would make the island more 


that private contractors might later try to welcome. Ii would make the island more 
force through exorbitant tolls to recoup accessible, more socially and economical- 


their costs. Local officials hope to turn to 
the European Community for the money 
to build the bridge. 


Iy advantageous. 

“People could visit Skye and stay as 
long as they wanted without fear cf nriss- 


“Rubbish," John F. Macro, chairman ing the last ferry. People are tired of the 


of the local district council said about 
concerns that a bridge would trample 
Skye’s beamy. 

“How bloody naive, shortsighted and 
blinkered they are. There is an anti- 
bridge lobby that has been identified as 


bloody chaos caused by those bloody 
ferries. Sometimes traffic is backed up 
for bloody hours.” 

The ferry service from the mainland 
town of Kyle of Lochaish to Kyleakin in 
Skye runs back and forth over about a 


half-mile of sea from 5:30 AM. until 1 1 
P.M. Mondays through Saturdays and 
from 10 in the morning until 9 at night on 
Sundays. A one-way trip takes about five 
minutes “on a good day," Mr. Munro 
says, but a bridge would be a 24-hour 
convenience. 

As things stand, the council chairman 
says, islanders who go to the nearest 
theater for an early evening movie — 80 
miles to the east, in Inverness — have to 
leave before the end to catch tbe last ferry 
or spend the night away from home. 

The main area hospital is also in Inver- 
ness, which means that an islander falling 
ill after ferry hours does so at his own 
periL In the summer, when tourists flock 
to Skye, long lines of can and other 

See BRIDGE. Page 4 


Soviet Organ 
I Publishes 
Solzhenitsyn 

By Bill Keller 

Scm Yirt Times Sen nr 

MOSCOW — An obscure little 
magazine has quietly broken the 
ban on the Soviet Union’s greatest 
cultural outcast, publishing an es- 
say by the exiled writer Alexander 
1. Solzhenitsyn. 

Twentieth Century and Peace, a 
monthly journal of the official So- 
viet Peace Committee, has printed 
Mr. Solzhenitsyn's 1974 essay 
“Live Not by Lies!" It thus appar- 
ently became the first Moscow 
publication to publish his work 
since the 1960s. 

The essay, of about 1,000 words, 
was originally circulated here in a 
samizdat manuscript — self-pub- 
lished and thus illegal — just before 
Mr. Solzhenitsyn's arrest ami de- 
portation in 1974. 

It is an appeal to Soviet citizens, 
especially intellectuals, to refrain 
from taking part in the daily lies of 
Soviet life. 

The publication in Twentieth 
Century and Peace passed virtually 
unnoticed here. The February issue 
containing the essay was not made 
public until early March, and circu- 
lation is small — about 89,000 
copies in Russian, with smaller edi- 
tions in English. French. Spanish 
and German. 

Because of its reputation as a 
sleepy propaganda journal, the 
magazine was given permission two 
years ago to work without the su- 
pervision or Glavlit, the state cen- 
sor. But in the last year or so, it has 
grown into a minor outlet for unor- 
thodox opinions. 

Since Twentieth Century and 
Peace published the essay without 
the censor’s blessing, it is doubtful 
that the action marks an official 
rehabilitation of Mr. Solzhenitsyn, 
who won the Nobel Prize for Liter- 
ature in 1970 and who now lives in 
Vermont 

Within days of the publication, a 
staff member said Sunday, the 
magazine was ordered to resume 
submitting its material to the state 
censor before it goes to press. 
Genrikh A. Borovik, chairman of 

See PUBLISH, Page 4 
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Jaruzelski Seeks Image Shift: Tough Party Boss to Statesman WORLD BRIEFS 


By Jackson Diehl 

IVaxhiHRriui Ptar Scnvi r 

WARSAW — As Poland prepares to 
break ground for its new program of de- 
mocratization. General wqjdech Jaru- 
zelski is seeking to reshape bis image from 
that of the tough party leader who imposed 
martial law in 1981 to that of a patriotic 
statesman who can act as a guarantor of 
stability. 

Party and opposition negotiators have 
been hammering out landmark agreements 
to legalize the independent Solidarity 
union and open the way to free elections, 
but General Jaruzelski has remained aloof, 
assuming the aura of a distant, severe com- 
mander. He has never attended the round- 
table negotiations and has not met with the 
Solidarity leader. Lech Walesa, or any oth- 
er senior Solidarity figure. General Jaru- 
zelski has avoided pronouncing the union’s 
name in a speech. 

His reticence seems natural Defeated in 
his battle to revive the economy by party 
initiative. General Jaruzelski. 65, must now 
preside over the reversal of the most impor- 
tant single act of his career, the military 
crackdown that ended Solidarity’s drive 
for change in 1981. His popularity inside 


and outside the party bas reached a low 
point, and some of his speeches are 
touched with a personal note of melan- 
choly and bitterness — rare for him. 

Nevertheless, General Jaruzelski seems 
poised to become the first Polish Commu- 
nist leader to survive the recurring cycle of 
stagnation, crisis and upheaval that has 
haunted Communist Party rule, and his 
supporters say they believe he could yet 
reshape his political image and place in 
Polish history. 

In moving from his party post to the 
powerful new office of president — to 
which he is virtually assured election — 
General Jaruzelski could spend the last six 
years of his career overseeing Poland’s shift 
toward parliamentary democracy in the 
role of statesman rather than Communist 
partisan. 

His new role, supporters say, could be to 
act as guardian of internal stability and 
external alliances as the volatile work of 
political and economic liberalization goes 
forward, offering a stout assurance both to 
Poles and to Moscow that the changes will 
go neither too far nor too fast 

“Jaruzelski has always been less of a 
Communist than a Polish patriot” said a 


longtime party collaborator. “Now he will 
have a chance to be a statesman, the patri- 
otic soldier who watches out for the overall 
interests of the nation." 

Already, General Jaruzelski appears to 

He may become the 
first Polish leader to 
survive the recurring 
cycle of stagnation, crisis 
and upheaval that has 
haunted party role. 

be grooming himself for the role. Recently 
he pledged in a speech to army officers that 
the military would act against any out- 
break of disorder in Poland. A wed; ago, 
addressing Warsaw party officials, be said 
fears about the direction of change “must 
be understood.” 

StiU, any attempt at popular rehabilita- 
tion of General Jaruzelski^ political repu- 
tation faces the challenge of justifying his 
rule over the last seven years, and above ah, 


of defending the imposition of martial law 
in 1981. Mr. Walesa now commonly refers 
to the period since the military crackdown 
as “lost time," and as Solidarity negotiates 
with the party on proposals for ch ang e 
da ting back to 1981, many poles appear to 
agree with him. 

General Jareoelski's response has come 
in the form of occasional confessons Of 
failure mixed with an in si s te nce that mar- 
tial law and the long political freeze that 
followed made the present drive for chang e 
possible. 

Some party propagandists have argued 
that General Jarvzdsb* “saved Solidarity" 
with martial law by preventing the union 
from plunging the country into a crisis for 
which it would have been blamed In pri- 
vate. they tdi Western journalists mat 
General Jaruzelski succeeded through mar- 
tial law in forestalling a Soviet invasion 
and thus maintained the base orientation 
of Poland toward policies of change. 

“Maybe he was too cautious, and maybe 
he moved too slowly,” one party journalist 
said. “But the end result was that he civi- 
lized the party and civilized the opposition 
and made it possible for them to work with 
each other. Maybe many small steps were 


necessary before the big step of the round 
table could be taken." 

Some politicians supportive of General 
Jaruzelski say the long period of cautious, 
half-measure management between the 
dramatic, contradictory steps of martial 
law and the round table is expressive of his 
failures as a leader. 

General Jaruzdski’s policies collapsed 
last year in economic disorder and renewed 
workers’ protests, but he has proved more 
able than ius predecessors to react to crises. 
While Edward Gierek and Wladyslaw Go- 
muika stubbornly refused to change 
course, General Jaruzelski responded to 
the waves of strikes that swept Poland by 
dismissing his prime minister, Zbigniew 
Messier, and bringing new, younger politi- 
cians into the party leadership. 

By pushing fra- the creation of a strong 
presidency outside the party, General Jaru- 
zelski seems to have fashioned the way to 
an honorable Old to his political career. 
According to Communist Party roles, be 
must retire as first secretary by the next 
party congress, now scheduled for 1991. By 
taking cm the six-year term of president, he 
will have the prospect of a further four 
years in power. 


U.S. Copter Crash in Korea Kills 19 
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miles) west of die coastal city of Pohang during the maneuvas, tn vfca 
200,000 U.S. and South Korean troops are taldM part 
Nine of the injured were listed in senous cooditw® ' » tojfoaiy 

hospital in Seoul The mishap canw three <*■£ aha urate Man® 
helicopter, a CH-46 Sea Knight, crashed in a nee field, killing fora tn* 
members. . * 

4 Take Refuge in a Pretoria Embassy 

PRETORIA (Reuters) — Four South African anti-apartheid a®. 
-j M iin> puQtndv Monday and took refuse, nr ji^ 


Chernobyl 
Still Harms, 
Pravda Says 

By Michael Dobbs 

ll JV.I .SYrrn i- 

MOSCOW — The Communist 
Party daily Pravda published a re- 
port on Monday showing that near- 
ly 250.000 people live in areas of 
the Soviet Union where fallout 
from the Chernobyl catastrophe is 
above maximum permitted levels. 

The full-page report included the 
first comprehensive map showing 
which areas of the Soviet Union 
received high doses of radiation as 
a result of the disaster in April 1986 
at the Chernobyl nuclear plant in 
the Ukraine. 

The map showed scattered pock- 
ets of contamination reaching as 
far north as the district of Orel. 485 
kilometers (300 miles) south of 
Moscow. 

Although only 31 people were 
killed as a direct result of the explo- 
sion. Western experts say they be- 
lieve that many thousands could 
die prematurely because of radia- 
tion that spread across much of 
Europe. 

The Pravda article acknowl- 
edged that there had been consider- 
able radioactive fallout in Austria. 
West Germany. Italy. Norway. 
Sweden. Poland. Romania and 
Finland. Immediately after the ac- 
cident. Soviet officials dismissed 
fears of radioactive fallout in other 
countries as ludicrous. 

The newspaper said it was pub- 
lishing the information, which had 
been secret, because some people 
wrongly assumed that the contami- 
nation bad been cleared up. It said 
that what it called “the tense situa- 
tion" created by the world’s worst 
nuclear disaster was likely to con- 
tinue for a long lime. 

Yuri A. IzreaL chairman of the 
Soviet State Committee on Hydro- 
meierology. said more than 10.000 
square kilometers (4.000 square 
miles) of Soviet territory had con- 
tamination levels exceeding the 
maximum permitted by the Soviet 
government for people living near 
the accident zone. 

This included 7.000 square kilo- 
meters of Byelorussia. 2.000 square 
kilometers of the Russia Federa- 
tion. and 1.500 square kilometers 
of the Ukraine. 

“.All in all. there are 640 populat- 
ed areas in the zone, excluding the 
area from which people have been 
evacuated, with a population of 
more than 230.000 people.” Mr. 
Izreal said. 
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DIALOGUE AT A KREMLIN MEETING —President Mikhail S. Gorbachev, 
right and Yegor K. Ligacbev, in profile at far left carrying on a conversation 


Monday daring the opening of the 12th < 
operatives at the Kremfin. Prane Minister 


of the Soviet Consmners Co- 
rf L Ryzhkov is between them. 


Thais Pursue Opening to Communist Neighbors 


By Michael Richardson 

hucmnit.innl tigroid Tribune 

BANGKOK — In an effort to ease ten- 
sons retarding economic growth in South- 
east Asia, political and military leaders in 
Thailand are promoting plans to end the 
isolation of Communist countries in Indo- 
china and the military government in Bur- 
ma. 

But recent proposals by Prime Minister 
Cbatichai Cboonhavan to use offers of 
trade, investment and economic coopera- 
tion to encourage Vietnam and the Viet- 
nam-supported government in Phnom 
Penh to accept a political settlement of the 
. Cambodian conflict have been rejected by 
the United States and China, Western dip- 
lomats and Thai analysts said Monday. 

Despite this, they said Thailand was un- 
likely to deviate from its new policy of 
encouraging Thai private sector traders 
and investors to expand business with Viet- 
nam and Cambodia. 

After Vietnamese forces invaded Cam- 
bodia in 1978 and toppled the Khmer 
Rouge regime, which China supported. 
Thailand played a vital pan in rallying 
international opposition to the Vietnamese 
occupation. 

But since the business-oriented govern- 
ment of Mr. Chatichai took office in Au- 
gust. restrictions on Thailand’s trade and 


economic relations with Burma, Laos and, 
most recently, with Vietnam and Cambo- 
dia have been substantially eased. 

Mr. Chatichai’ s government has encour- 
aged private Thai trade with Indochina 
and investment in lo gg in g , mining, fishing, 
agribusinesses, tourism and construction. 

Thai businessmen say trade and invest- 
ment in Laos. Vietnam and Cambodia are 
expanding rapidly. For example, a five- 
member Vietnamese mission led by a se- 
nior official in Ho Chi Minh City is now in 
Bangkok for talks with four leading Thai 
companies on joint ventures in Vietnam. 

In Beijing last week, Mr. Chatichai 
urged China to participate in plans to de- 
velop the potential of the Mekong River 
for providing irrigation and hydroelectric 
power to Thailand, Burma. Laos, Cambo- 
dia and Vietnam. 

Chinese leaders, however, made it dear 
that China would not cooperate in regional 
development projects of that kind until 
Vietnam withdrew from Cambodia, Thai 
officials said. 

Analysts said China, the United States 
and some members of the Association of 
South East Asian Nations were concerned 
that Thailand’s economic openings to 
Indochina would make it easier for Hanoi 
to retain control of Cambodia. 

Shortly before leaving Beijing on Friday 
at the end of a four-day official visit to 


China, Mr. Chatichai said Thailand would 
halt its political initiative to resolve the 
Cambodian conflict pending a scheduled 
meeting in May between the Chinese lead- 
er. Deng Xiaoping, and the Soviet leader, 
Mikhail S. Gorbachev. 

Bangkok's initiative involved direct talks 
with the Vietnam-supported government 
erf Cambodia, which Thailand does not 
recognize. 

Western diplomats said U.S. officials 
iqected a Thai proposal in February that 
the United States jom Thailand in develop- 
ing economic and commercial ties with 
Indochinese countries and Burma. 

The proposal was made in a memo that 
Mr. Chatichai handed to President George 
Bush when they met in Tokyo during Em- 
peror Hirohito's funeraL 

The United States has maintained a 
longstanding embargo on trade, aid and 
commercial links with Vietnam and Cam- 
bodia. arguing that such pressure should be 
kept up until all Vietnamese troops were 
withdrawn from Cambodia as part of an 
overall settlement 

Washington also cut off aid to Burma 
last year, saying it would not be resumed 
until the military regime in Rangoon re- 
stored democratic rights. 

Although the economies of Burma and 
the Indochinese countries have been mired 
by controls and disrupted by armed con- 


flicts in the last two decades, Thailand has 
ail but wiped out a Communist-led insur- 
gency by a combination of sustained free- 
enterprise economic growth and gradual 
political liberalization. 

But Thai officials and analysts said that 
to continue to advance toward the ranks of 
the newly industrialized economies of East 
Aria. Thailand needed access. to the rich 
natural resources of Burma and Indochina 
to replace its own depleted stocks of raw 
materials, particularly timber, minerals 
and fisheries. 

They said Thailand also wanted to catch 
up with other Asian countries, particularly 
Singapore and Japan, that had developed 
substantial trade with Indochina while 
professing opposition to Vietnam’s occu- 
pation of Cambodia. 

A senior military officer said Thailand 
would retain strong defenses, but at the 
same time pursue a “policy of attraction" 
toward Indochina. 

“When relations between countries are 
heavily weighted toward mutually benefi- 
cial economic exchange, conflict diminish- 
es." the officer said. 

Analysts said the policy was also de- 
signed to draw Laos and Cambodia away 
from Vietnam and closer to Thailand. 

But they cautioned that it could be coun- 
terproductive if Thailand was perceived by 
the countries of Indochina to be exploiting 
their economic weakness. 


How Some U.S. Agencies Deal With the Japanese 
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H ‘ASHISGTOS — Following is 
a summon- of the concerns and prior- 
ities of the \ arums U.S. federal agen- 
cies dealing *irh Japan: 

National Security 
Pentagon officials seek' greater 
military' cooperation with Japan 
and are pleased with the growth in 
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Japan's military spending, but 
want Tokyo to do more. 

The new director of East Asian 
affairs at the National Security 
Council. Karl D. Jackson, said the 
security relationship between the 
United States and Japan was “one 
of the best-kept secrets in town.” 

The Reagan administration de- 
cided in 19SI that it would not 
i hector Japan to increase military 
I spending but would focus instead 
on military “roles and missions." 

Japan agreed to defend its terri- 
tory and die surrounding seas and 
skies to a distance of 1,000 miles 
(1.600 kilometers). 

| Japan b strategically important 
because it lies due east of Vbdivos- 
| tok, where the Soviet Pacific Fleet 
is headquartered, and stands “like 
bars on a bear* s cage, blocking free 
Soviet access to the Pacific.” a navy 
analyst said. 

Richard L Armiiage. an assis- 
tant secretary of defense selected 
by President George Bush to head 
the Sure Department’s Bureau of 
East Asian and Pacific Affairs, said 
Japan was spending more than SL5 
billion this year in support of U.S. 
forces, or ah average of more than 
$45,000 for each American service- 
man on dutv there. 


who was the Pentagon’s leading ex- 
pert on Japan from 1979 to 1988, 
said it was cheaper for those forces 
to be stationed in Japan than in the 


United Slates or any other country. 
The Pentagon firmly opposes 
trade and military 
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any linkage of in 
issues. It says Japan’s military 
buildup is needed as a deterrent to 
Soviet power. It fears that the con- 
cept of linkage might be used some 
day to justify lower levels of mili- 
tary spending. 

Many members of Congress be- 
lieve there should be such linkage. 
Frustration over the trade deficit 
has fed congressional demands that 
Japan increase military spending to 
reflect its current economic power. 

In the last few years, some seg- 
ments of the Defense Department 
hat e become concerned about the 
transfer of .American technology to 
Japan and the United States's de- 
pendence on Japan for semicon- 
ductors and other weapons parts. 

Economics 

The Commerce Department and 
the U.S. trade representative are 
continually trying to open Japa- 
nese markets to .American goods 
and services. But how they select 
items for negotiation is something 
of a mystery. 

Michael B. Smith, who served as 
deputy trade representative for the 
United States from 1979 to 1988. 
said: "Whether it was little cases 
like baseball bats or big cases like 
semiconductors, they were never 
subjected to a cost- benefit analysis. 
We would take whatever case came 
up and try to negotiate iL” 

By contrast, a Treasury Depart- 
ment official said: “We take a very 
broad macroeconomic view of 
U.S.- Japan relations. We don’t 
worn- much about specific prod- 
ucts and industries." 

The Treasury has worked, with 
some success, to coordinate eco- 
nomic policy with Japan. 


The assistant Treasury secretary 
for international affairs, David C. 
Mulford. said: “We rely important- 
ly on Japanese investment capital 
to help finance our trade and cur- 
rent account deficits. We need their 
capital, and they need our financial 
instruments." 

The Federal Reserve is in touch 
with the Bank of Japan almost ev- 
ery day to discuss foreign exchange 
rates and the possible need to inter- 
vene in currency markets, but has 
little contact with the State Depart- 
ment. 

Diplomacy 

The Central Intelligence Agency 
is apparently the only agency that 
blends economic and military in- 
formation into a coherent picture 
of Japan’s capabilities and inten- 
tions. 

The CIA has just a few analysts 
working on Japan, but they get 
high marks from some policy mak- 
ers in Washington, who say their 
reports are filial with data demon- 
strating that Japan will pose an 
increasingly serious challenge to 
the United States in key industries. 

The U.S. Embassy in Tokyo 
sends reams of information to 
Washington, but officials at the 


Commerce Department and the of- 
fice of the U.S. trade rqnesentative 
say they discount amen of the em- 
bassy’s reporting because it seems 
overly sympathetic to official Japa- 
nese positions. 

Clyde V. Prestowitz Jr, a Com- 
merce Department official from 
1 98 Ho 1986, said the State Depart- 
ment “sees itself as the primary 
defender of the overall friendly re- 
lationship with Japan." 

The State Department played 
that role in 1987, when the United 
States and Japan signed an agree- 
ment to collaborate in research on 
the Strategic Defense Initiative. 

Frank J. Gaffney Jr, a former 
Defense Department official who 
negotiated the agreement, said peo- 
ple from the State Department and 
the Pentagon were “often more 
forceful advocates of the Japanese 
position than the Japanese govern- 
ment itself.” 

William Gark Jr. the deputy as- 
sistant secretary of state responsi- 
ble for Japan, insisted that “we are 
not as inept as we arc portrayed." 

He added, “We don’t defend Ja- 
pan; we tell the U.S. government 
what the Japanese are saying and 
thinking.’’ 


POLICY: U.S. Confused on Japan 


(Continued from page 1) 

coordinate its myriad dealings with 
Japan into one overarching strate- 
gy.” said Ronald A. Moist an ex- 
pert on Japan at the Library of 
Congress. 

“The degree of ignorance about 
Japan in the U.S. government is 
shocking.” he added- 

ln interagency debates, the State 
Department, the Defense Depan- 
mem and the National Security 
Council emphasize Japan's geopo- 
litical and strategic importance and 


are seen by officials in other agen- 
cies as overly protective of Japan. 

The Commerce Department and 
the US. trade representative worry 
about the health of the American 
economy and favor a tougher atti- 
tude. 

The Treasury, the Office of Man- 
agement and Budget and the Coun- 
cil of Economic Advisers hold the 
balance of power. They adhere to 
row-market principles and have 
generally opposed government in- 
tervention to help U.& businesses 
compete with the Japanese. 


U.K. Finds 
Pilots Erred 
In Jet Crash 

Reuters 

LONDON — The crew of a 
British Midland Airways jet- 
liner that crashed onto a major 
trunk highway north of Lon- 
don on JatL 8, kitting 47 peo- 
ple, shut down the wrong en- 
gine although cockpit warning 
systems worked correctly, in- 
vestigators reported on Moo- 
. . 

The preliminary report said 
the findings were factual and 
did not attribute blame or 
specify the cause of the crash. 
A Tull report is not expected 
for several months. 

The Ministry of Transport's 
Air Accideat Investigation 
Branch said that a fire broke 
out in the three-month-old 
Boeing 737s port engine, hot 
that it was the starboard en- 
gine that was shut down. 

The pilots were among 79 
passengers and crew members 
who survived the crash. The 
737 was flying from London to 
Belfast when it hit the Ml mo- 
torway as it tried to reach East 
Midlands Airport after fire 
broke out in the engine. 

The British Midland chair- 
man, Michael Bishop, said the 
airline was satisfied with the 
accuracy of the pr eliminar y 
findings. 
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demand the release of all those similarly held without tn^Theythcnf® 
to the embassy in Pretoria, about 50 kilometers (30 miles) away. . 

The four — Mpho Legoro, Give Redebe, Ephraim Nkwe and -Job 
Si thole — said in a statement that they wanted to drawwotid attention 
“to the plight of hundreds of detainees still kept behind in apartheid 

dungeons.” An embassy spokesman, Andreas Zobel, said the four ..be- 
longed to Use United Democratic Front, the largest anti-apartheid csga. 
□ization in South Africa. . - 

2 Ulster Policemen Are Found Dead 

BELFAST (AP) — The bodies of two policemen were foimd L on 
Monday in a car near the Irish Republic border, authorities said. * 

There were unconfirmed reports that both had been shot to deaflvbut 
the Royal Ulster Constabulary said only that they were high-ranking 
officers. No group took responsibility for the deaths. 

Tbc occurred amid a series of apparently retaliatory kutogsJjy 
Pro testan t and Roman Catholic extremists, who have been in confucLfor 
nearly 20 years. On Sunday night, a Belfast man became the thud victim 
since Thursday. Neighbors said two gunmen entered the house of The 
Belfast David Braniff, a father of 13 who had been a Protestant 
before he married, and shot him. ■ r. 

• if! 

Japan Turns Down Soviet Proposal: 

TOKYO — Japan turned down a Soviet proposal to coodudtLsx 
bilateral agr eements on Monday because the territorial dispute over* the 
Kuril Islands, Japanese Foreign Ministry officials said. 

The officials sa id representatives erf the two countries discussed bilater- 
al and Chinese-Soviet relations and the situation, in Asia and the Paofic 
on the second day of talks in Tokyo. The agreements were to include d&Is 
on tourism, economic cooperation and investment protection. 

The officials quoted the Soviets as saying that conclusion of«the 
agreements, proposed when Foreign Minister Eduard A. Shevardnadze 
visited Japan in December, would contribute to the promotion- of 
relations. Bnt the Japanese said they did not think a rail “political 
foundation” had been built for the proposed conclusion. Japan has long 
demanded the return of Kuril Islands off its northern coast. They were 
occupied by Soviet troops at the end of World War II. 

New Elections Urged by Sakharov ’ 

MOSCOW (Reuters) — Andrei D. Sakharov, the dissident Soviet 
scientist, called Monday for new elections of Soviet scientists to pafrha- 
menL ' ■& 

Mr. Sakharov, the 1975 Nobel Peace Prize winner, said proceduresThat 
excluded him and other advocates of change were anti-democraticI'He 
was among several scientists who failed to secure nomination in January 
to parliamentary seats reserved for the academy. All are advocates of 

rhnngf- 

Ai the January meeting of the academy’s presidium, only 23 relatively 
unknown candidates were nominated for 25 seats set aside for the 
academy. Senior academy members have defended the procedure as 
wholly legal, but scientists have condemned it 


Correction » 

The name of the Dutch minister of transport was misspelled' in an 
interview in Monday’s editions. She is Nedie Smu-Kroes. 

TRAVEL UPDATE 

Spain’s Ferrymen Start Easter Strike 

MADRID (Reuters) — Workers at Spanish passenger ferry company. 
Compama Transmeditercanea SA, began a weeklong series of stoppages 
Monday coinciding with Easter week. 

The company, which operates between the mainland and the Canary 
and Balearic Islands and Morocco. Ceuta and Mellila, said it was cuffing 
services by more than one third until March 27. Unions are demanding 
pay increases and shorter working hours. 

Strike Strands Travelers in Corsica 

AJACCIO. Corsica (Combined Dispatches) — Hundreds of tourists 
were stranded Monday as a public service strike kept Corsica cut off from 
the outside world. Police said that at least 23 persons woe injured in 
dashes with strikers. 

Fishing vessels, dockers and government workers cooperated to block 
ferry terminals. Airports were also dosed. The strikers are calling for 
bonuses to compensate for the high cost of living on the island. Many 
tourists have been given accommodation in Bastia after spending days at 
the airport waiting to leave. (AFP, Reuters), 

FEgbts by flte Greek carrier Olympic Airways were disrupted again 
Monday as flight engineers held nine hours of work stoppages to press 
wage claims, union sources said in Athens. (AFP) 

Aviation authorities in Sc andina via have halted action on an American 
Airlines application to fly nonstop from Chicago. The Scandinavians 
want to pressure the United States for more landing rights, an airline 
official said Monday. A spokesman for the Scandinavi an Airline System, 
SaS, said that Sweden, Norway and Denmark were reacting against an 
unbalance in the air aviation agreement." (AP) 

A DOssddorf court tided Monday that the state airline Lufthansa must 
accept tickets issued by a new carrier competing on some domestic and 
Internationa routes, German Wings, a earner based in Munich, filed suit 
against Lufthansa s decision in December not to honor the competitor’s 
tickets. German Wings is scheduled to start operating regular flights from 
Munich to Frankfurt, Cologne, DOssddorf, Hamburg PariTbUmbul 
and Copenhagen on April 3. & ^P) 
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Quake Jolts Athens Region 


Realm 


ATHENS — Another earth- 
quake, the fourth in two days, jolt- 
ed a wide region around Athens on 
Monday, but there were no imme- 
diate reports of damage or injuries. 
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Evidence in North Trial 
Suggests That Reagan 
Approved Contra Plan 

- By David Johnston “This is all new information, but 

71me * Smw are any of us surprised?" Mr. Arm- 

WASffiGTOH — In J anuar y strong asked. “We’re learning that 
' jS 7, . fte *l* nl Ronald Reagan Reagan was personally involved in 
" ‘I. j l ^ e v P reS3t ientjaJ review board trading American favors in return 
*«aded by John G. Tower that he for support from the contras.” 

W - Rea 8 an * s Califoma office 

^scssTET s ass— — 

■ ■gaganem is now under renewed *“ former president has been 
• 'challenge as documents and testi- “bpoenaed by the defense and 
« -mony in the Iran-contra trial may yet be compdkd to testify. 

su *8 cst increasing- Both operations cited in the trial 

™ Reaean personally ap- — the aid to Honduras and the 
;.g™* Naiional Security Council airdrop — were authorized at a 

■ 31 d the contras. time when a congressional ban pro- 

brought to light last hibited government assistance to 

- rC. m i in^cate for the the rebels. Bm it is not dear wfaetb- 
- fet nmc that m April 1985, Mr. cr the fractal's action in cither 

■ S^l^W da Pj an *9P rov,de case would constitute a violation of 

■ mjhOM of Mto _of military md I h e b a n.b M u Be lm 0 bE g «ion i nn. 
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Wright Tormentor Has Own Book Deal 


By Charles R. Babcock = 

Washington Post Semite 

WASHINGTON — Representative Newt 
Gingrich, who spurred an ethics i n vestiga t ion 
over tbe arrangements that led to publication 
of a book by tte House speaker, Jim Wright, 
has an unusual book arrangement of Ms own. 

When Mr. Gingrich, a Georgia Republi- 
can. and his wife, Marianne, wrote the non- 
fiction book “Window of Opportunity” with 
David Drake in 1984, they signed a contract 
to share a standard 10-percent hardcover 
royalty. 

But they also took the unusual step of 
setting up a limited partnership, winch raised 
$105,000 from Republican political activists 
and business people to promote its sale. Pub- 
lishers normally pay for promotion. 

The idea, Mr. Gingrich said in an inter- 
view, was that a large publicity budget could 
“force a best sefler.” 

“I was real naive," he added. 

The 2] investors in the COS Limited Part- 
nership each put up $5,000 and were to split 
half of the publisher’s profits. 

But sales of the book were modest and 
there were no profits. The publisher, Jim 
Baen, of Baen Enterprises, lost money on the 


venture, creating a tax benefit for tbe pan- uge” to have an article appear before the 
nets. election saying that he had a book deal 

Mr. Gingrich did not have a share of the “equally as weird as Jim Wright's,” 

partnership, but his wife said in an interview Mr. Gingrich was first asked about the 
Sunday that she had been paid dose to partnership arrangement in August, but only 
510,000 by it for her work as a general part- recently began pro viding doc umentation 

Ck. .1 .L. I J . ■ U. l- ‘ l|. 1-M . 


ner. She added that she had put no money 
into the partnership but received a 2 percent 
share and thus a portion of the tax benefits 
from its continuing annual losses. 

Mr. Gingrich said the partnership had 
been bis idea. It spent 570,000 for promotion. 


been bis idea. It spent 570,000 for promotion. 
Nearly 36,000 of tbe other 535,000 remains, 
Mrs. Gingrich said, with the rest going to her 
and to pay for legal, accounting and other 
services. 

Mr. Baen said be had not entered into such 
-a partnership before or since and did sot 
know of another like it in the publishing 
industry. 

Mr. Gingrich is running for election this 
week to replace Representative Dick Cheney, 
the new secretary of defense, as Republican 
whip, (he second-ranking Republican leader 
in the House. 

On Friday, Mr. Gingrich if he could 

delay detailed responses about tbe partner- 
ship because it would be to his “disadvan- 


He said his publishing venture differed 
from that of Mr. Wright- “We wrote a real 
book for a real company that was sold in real 
bookstores,” he said- 

Jhe House is investigating whether cam- 
paign funds were used to pay for publication 
of a book by Mr. Wright, a Texas Democrat, 
and whether government resources were used 
to complete work on the book. The royalties 
Mr. Wright received were not pan of the 
inquiry. 

House Democrats criticized Mr. Ging rich 
last year for having set up an eariierbook 
partnership in 1977. It advanced him 513,000 
to write a novd that was never published. The 
partners received tax benefits. 

Mrs. Gingrich said she did not have ready 
access to accounts of exactly how the 
$105,000 in the partnership was spent. She 
estimated that she received dose to 58,000 
initially to help set it op and an additional 
$1,500 recently for other weak. 
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rebel bases in its territory and per- 
mit arms shipments to those bases. 
■■ And in October 1985. Mr. Rear 
gan apparently approved another 

- operation proposed by Mir. North, 
who was then a security council 

" -aide, to airdrop specialized LntdK- 

- "grace material and weapons to ro- 

od units so they could attack 

■ "Carrying weapons to Nicaraguan 
. '‘government troops. 

• These fresh mrighis into Mr. 
-..Reagan’s role in the Iran-contra 
. ''affair came despite eariio* predic- 
tions that the trial would produce 
wtle new because the government 
dropped two main conspiracy 
charges stemming from tbe dzver- 

. -son of the Iranian aims pxof- 

- 'its to the contras. 

Lawyers and researchers in- 
-yplved in the congressional Lnvesti- 
-■ 'gation of the Iran-contra affair said 
-the Honduran aid arrangement and 
the airdrop operation were not pre- 

- _yiously disclosed, but they differed 
■■ over whether the information cast 

■ Mr. Reagan’s role in a new ti gfo . 

■ “If there is anything at all that’s 
„ '-new, it’s at most incremental," said 

- Mark A_ Bekrick, the top deputy to 
tbe chief counsel of the Senate 
Iran-contra inves tigating commit- 
tee. 

Mr. Behrick, who emphasized 
.- - that he had no access to trial docu- 
-jnrats or testimony and was baring 
■w}ns comments on press reports he 
.. had read, added, “the substance at 

• , least of what’s been rqxxtcd was 
, -guplied by the evidence that the 
u committees gathered." 

Others disagreed. “I think there’s 
, • dramatic new material,” said Scott 
Armstrong, executive director of 


U.S. Forest Primeval: AVictim of Modem Logging 


By Timothy Fgan 

New York Times Sorrier 

SEATTLE — In tbe American 
rain forests, a misted expanse of 
coastal evergreens naming from 
northern California through south- 
eastern Alaska, more of the tallest 
and oldest trees in tbe world are 
bong cut from public land than 
ever before. 

The cutting, spurred by pro- 
found changes in the timber indus- 
try, threatens the last stands of an- 
cient trees in the United States, as 
well as the throngs of «m'™ls and 
birds that have dwelled in the for- 
ests for eons. 

The virgin timberiaods that once 
covered much of the country have 
shrunk to a strip in the Far West, 
most of it owned by the U.S- gov- 
ernment 

These last ancient forests are be- 
ing logged at the rate -of 60,000 
acres (about 24,000 hectares) a year 
— three times as in the height or tbe 
postwar building boom. 

Some experts say they think only 
10 percent of the old forests re- 
main. Same estimates are as high as 
30 percent, but many scientists and 
conservationists say they think the 
old forests win be gone in three 
decades if logging continues at the 
present rate. Others say. 15 years. 

The railing stans from industry 
changes such as automation as weft 
as from foreign prosperity. 

Foreign timber companies are 


few people. 


last year, had not logging JP™ a “ d cedar, the most 

_ . ' . _ o tv- itA / i trim m ihaMlhnAM Invnhftr 


been curtailed by forest fires. 


f^were logged from 19 nmional 


cent more than 10 years ago. 


Most of that was irreplaceable V* ^ ^ ** wood from 
-nt iT iwii " • ■ , i those forests is the raw material lor 


two centuries or more (rid. 



Do* Wira/TVc Nc* Yort Tiro 

Loggos examining their work in the mountains east of Seattle. 


The companies plant new trees 
to replace the ones they cut, but 
seeds planted today wffl not be- 
come full-grown trees far decades. 

For generations, the Forest Ser- 


rw trees not brought prosperity to everyone, 
rat, but Although the hnge timber can- 
not be- panics that export heavily and rely 
l ecad e s. on aut omatio n are doing weD, there 
est Ser- is doable-digit inflation in many 


die National Security Archives, a able to outbid U.S. companies for 
Washington-based research msti- logs from stale and private lands. 


tute and library that mamtams one That has pul more pressure on U.S. 
of tbe country’s largest collections com panies to log the last remainin g 


vice was seen as tbe protector of the Northwest towns that depend on 

national forests, and it inasts it still the small mills. 

is. But some conservationists say Economists blame muchof this 


of documents made public in the 
Iran-contra affair. 


logs from stale and private lands, is. But some conservationists say Economists blame much. of t 
That has pul more pressure on U.S. they believe the agency has become on the export of raw logs, which 
companies to log the last remaining too cozy in recent years with the from forest to ship without i 
large source of raw wood for do- timber industry. much of a min worker’s hand, a 

mesfic use — - tbe national forests. Paradoxically, all this ratting has on automation 


cent of the national forest system is ests as they cut the last of their own 
in the Northwest, and virtually all trees, 
of the national system's virgin. At the rale of present cutting, 
timber is there. most of tbe remaining (rid forests in 

By the year 2000, timber — when the United Slates will be gone in 
meas ur ed by actual volume of the next 30 years, 
wood, not number of trees — win “If you turned the forest-prod- 


on the export of raw logs, which go be cut nearly twice as fast cm na- nets industry loose cm that land,” 
from forest to ship without the tional forests as new trees can re- said Dr. Jerry Franklin, a Forest 
tench of a still worker’s hand, and place it, according to a Forest Ser- Service scientist, “it would all be 
on automation vice analysis done this year. eone in Derhaos 20 years.” 
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A book co-written by Newt Gingrich had generous backing. 


'Among the riches of Beverly Hills, 
a little gem of a hotel. 


Never before have so many trees One in four logs cut from the 
been cot in the United States by so West Coast, including Alaska, was 


sent overseas last year — a record. 


Nationwide, the amount of according to the Commerce Do- 
timber snipped from the 156 na- partmem. In the last 10 years, logs 
tional forests reached a high of 12.7 equal to a forest of 600,000 acres 
billion board feet in 1987T ■ were sent overseas. 

That record would have been ex- Fine-grained Douglas fir, hem- 


prized trees in tbe softwood lumber 
trade, come from the coastal rain 


SmaB-miD owners used to bid for 


Beft ?L Woi3d W “3™py wood from state and private for- 
no umber wascut from these for- ^ But in the midst of the export 
ots, wMch President Theodore boom, small mills have been unable 
Roosevelt placed into the national to ^ bids ^ fnr ^gn log 

mm in 1905. .... buyers, mainly the Japanese, who 

Surrounded by expanding aties are buying up more and more logs 
and deared-over private lands, the from state and private lands, 
government forests have become As a result, the small-miH owners 


the last home for some plants and are pressuring the Forest Service to 
wMife at the very tune they are let them cut more trees from feder- 
being most intensively logged. al land, the only area from winch 
Conservationists say the 191- log exports are prohibited, 
million-acre national forest system Big companies are also pressur- 
is in grave jeopardy. About 10 per- ing for more access to national for- 


The Beverly Pavilion is one of two 
small, fashionable Beverly Hills hotels 
that are run in the European style, 
under the direct supervision or the 
proprietor himself. And we offer our riL 
guests the ultimate Beverly Hills Jl 
experience: free llmo service to . 
gioriousRodeo Drive. 


Mmjt 


Id! Beverly Pavilion 

A Mhx Bartl nael 

9360 WUsUreHvd-, Beverly HUb,CA90Zi 2. IckxNaL 691 366. 


Philips Pocket Memo - Your Electronic Notebook 



Yau speak 7 x taster than you 
writ a. So record all your notes, 
ideas and correspondence on 
a Philips Pocket Memo. 

It's instant and you can use it 
anywhere. 

Pocket Me 
your 

electronic 
notebook. 



Philips - 
The Dictation 
Specialist 

r far i n humation aM yau office eqaipmeat dealer or send this coupon IH 

j Marne ftaMow 

| Company Address 

i PHILIPS DICTATION SYSTEMS TnesterSirasse 64. A-TI01 Vjeoa. Antra 
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grae in perhaps 20 years.” 




The Swire Group feH 


A RRIVE I N BETTE R SH A PE, Because vour flight is 
made more leisurely by attendants from 10 Asian lanp| 
Because- they Ye always attentive, never obtrusive. 

Because .die fleet is state of the an hut the commitment 
to service is legendary. 

fteatise only Cathay Pacific reconciles your needs as a 
tnnelier with vour demands as a business {vrson. 
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Pan Am Warnings: Confusion Reigned 


By Craig R. Whitney 

>«rA Tmm Sentnr 

LONDON — The furor over 
whether British authorities failed to 
pass on warnings about a new kind 
of terrorist bomb in time to prevent 
the destruction of a Pan American 
World Airways airliner in Decem- 
ber has revealed a serious lade of 
coordination between governments 
and airlines on terrorism, accord- 
ing to diplomats and officials here. 

Among the questions that have 
been raised is. whether Pan Am's 
Frankfurt office passed on a warn- 
ing that terrorists had hidden 
bombs in portable radio cassette- 
recorders. It received that warning 
from the West German authorities 
on Nov. 10. Such a device blew up 
Pan Am Flight 103 on Dec. 21 over 
Lockerbie. Scotland, killing 270 
people. 

Another is why the British De- 
partment of Transport wailed until 
Nov. 22 to warn British airlines and 
airports, but no others, of the 
threat. It prepared a more complete 
warning, with photographs, to U.S. 
and other foreign carriers on Dec. 
19. but waited until after Christmas 
to send it by mail. Pan Am's Lon- 
don office did not receive the warn- 
ing until Jan. 17. 

An official close to the investiga- 
tion said Monday that the Nov. 22 
warning was not identical to one 
ihe Federal Aviation Administra- 
tion in Washington sent to U.S. 
airlines on Nov. 18. and that U.S. 
officials were asking whv the Brit- 
ish had not sent theirs to the U.S. 
agency. 

Pan Am has acknowledged re- 
ceiving the original warning from 
West Germany on Nov. 10. after 
the police there discovered a Pales- 
tinian bomb-making network using 
sophisticated explosives and To- 
shiba portable cassette players, and 
said it increased security in Frank- 
furt as a result. 

Both British investigators and 
the Federal Bureau of Investigation 
believe the bomb was in a piece of 
baggage loaded into a hold con- 
tainer in Frankfurt, where the 
flight originated. 

Pan Am has declined to say 
when or even whether its office in 
Frankfurt passed on the West Ger- 
man information to headquarters 
in New York or to Heathrow Air- 
port in London. 

The 747 airliner, en route to New 
York, blew apart an hour after 
leaving London. 

Even if staff in both places had 
been fully alert to the danger on 
Dec. 21, there is no guarantee they 
could have found the bomb. 

A British transport spokesman, 
Paul McKie, said Monday that the 
department could not confirm a 
report by the U.S. television net- 



EC Agrees 
Envoys May 
Return to 
Tehran Posts 


BRIDGE: Scotland at Odds CHINA: 

(Qratiuned frontpage l) blustery hailstorm, Norman Mac- Controls Urged ; 
vehicles sometimes must wait for Donald, die skipper, said that the - 

several hours to m on the ferry. ferry waits for people who phone to (Continued from page 1) _ 

A one-way ride for a standard- W they are going to be a few smdem demonstrations in maftfe 1 


vehicles sometimes must wait for 
several hours to apt on the ferry. 

A one-way ride for a standard- 
size car — passengers are not 
charged — costs about $5.60. But 
any vehicle longer than five meters 
(16 feet S inches) is charged for 


ferry waits for people who phone to 
say they are going to be a few 
minutes late after their movie. In 
the summer, he said, two ferries 
transport a total of about 50 cars 
every 10 minutes, and the longest 


Reuters 

BRUSSELS — European Com- 
munity Foreign ministers agreed 
Monday that ambassadors who 


each additional meter. Mr. Munro waiting time is no more than an 
has a commercial vehicle measur- h° ur - 


ing 15 meters and pays about S48 ar g Umefll that the ferry ser- 


to transport it one way. He says the ^ Available after hours if a 


’ foreign nrinisiers agreed cost to transport vehicles increases 
ty that ambassadors who the cost of the commodities they 


were retailed from Iran in the Sal- contain by nearly $4 a ton. 


man Rushdie affair were free to go “Rubbish, rubbish, rubbish." iTdoct^hTsaiZ and a boat'and 
bads, if their governments wanted Teny Grayson, directing cars onto crew can arrive within 10 minutes, 
them to return, diplomats said. But a Ferry, said of such criticism. “Peo- 


person is seriously ill is. Mr. Mac- 
Donald says, nonsense. The ser- 
vice's telephone is manned around 
the clock, he said, and a boat and 


they said that there was no change pie expect the ferry —it's called the 
in the ECs rejection of the assassi- H.M.S. Backwards and Forwards 
nation order - imposed on Mr. Rush- sometimes — to be for them only, 
die by Iran because of his book They curse us upside down. 


“The Satanic Verses," which Mos- _ _ 

terns consider blasphemous. know. We are governed by tides, bridge would steal the romance ja up , 0 two years might 91 
A ban on high-level contacts be- wiflds . her and mechanical from Skye, whose 18 th-century fla- necessary in the adaption cH niar- 

tween the 12 European govern- breakdowns. If it was 20 miles vw remains in crofters shearing ket-oriented policies, while the 

meats and Iran wasimposed a across lo Skye, people wouldn’t sheep by hand against idyllic back- s^h Monday suggested that the 

month ago. but “there was never vhink about a bndge. But be- drops of whitewashed stone houses dd might ^ m0re than two 

! .■ i i ranv th* riicfnrv* ic cn Ipmntins »wm h killc nmnlc cnnveTSUlE - J . 1 . _ . ;■ «,ra,1rl iiwnlua«M 


expect the ferry — it’s called the As for the added costs on cem- 
d.S. Backwards and Forwards modi lies, opponents of a bridge see 
letimes — to be for them only, that as a result of Skye’s remote- 
7 curse us upside down. ness and not of ferry charges. They 

We don’t run on wheels, you are among those who fear that a 
iw. We are governed by tides, bridge would steal the romance 


aties. "Y 

The speech was not entirely *- 
surprise, as China’s leaders haws^ 
acknowledged since late last sum> 
mer that the central government 
needed to slow down growth and' 
regain a grasp over the ecopoutf T - 
before the march to the market* 
could be resumed. Even 'many* 
Western economists agreed tM§» 
such a retrenchment was necessary* 
to prepare the country for further* 
changes, and that central planning* 
was necessary lo foster a banking - 
and legal system and improve Chfc, 
na's physical infrastructure. 

But Mr. Li took this theme far- 
ther. For example, Chinese leaders 
suggested in the autumn that a dec 
lay of up ro two yeara might Be 
necessary in the ua option of mar- 


vw remains in crofters shearing (^.oriented policies, while the 
sheep by hand against idyllic back- Monday suggested that the 


any intention that the ambassadors rausc distance is so tempting, and green hills, people conversing years that it would involve not 
should stay away indefinitely "a they say they have to have a bridge, in the old Gaelic language and dusk j usl a postponement of economic 
rimkuiutuM Ih-v on Rubbish." settling over isolated areas that hut a further partial rofl- 


f The ArMWUUd ftrvv 

West German officials said they sent a bomb warning and this photograph of a radio-cassette re- 
corder, seized from suspected Palestinian terrorists, to airlines a month before the. Pan Am disaster. 


diplomat said. “When they go back 
they win cany the message that the 
community still rejects Iran's in- 
citement to murder.” 


As he steered the boat through a 


settling over isolated areas u 
time appears to have forgotten. 


changes but a further partial roll- 
back of some that already have 
been adopted. 

The delegates in the Great Hall 
of the People were mostly sflenr - 


Both British warnings on radio- 
cassette bombs stressed how diffi- 
cult they would be to detect. 

Paul Channon, the British trans- 
port minister, has acknowledged 
that “maybe” the Dec. 19 warning 
“should have been sent out bv tel- 
ex." and the color photographs of 
the device that delayed the mailing 
sent out later. 


ers on how to detect radio-cassette But a U.S. official said that the !k~T 77“ 
— „i: — v — ... t .u. tareat to 


British officials said the decision ELECJXt Centrist Concedes Defeat Stag th^speeefa* 
ad not mean its EC partners were A • vCTUTHfc UUflcetMSJ WSJ vw. wheQ ^ u 

wakening in (^support oyer the ^ „ ;« »« pi for div warned Western countries not 

Ir. Rushdie, who is Bnt- 


players^uceatiug bombs. oxtfusing statement* f rou itbeDe- dem^tT^timiali^ti^ 

Mr. Channon has excused both panment of Transport had shaken “L™!. 
the dela y and the possible miMafor- Wastegoa-sconfidanoa at the 


the delay and the possible misinfor- 
mation by saying that since the 
device almost certainly was loaded 


Washington’s confidence in the 
British department 
The US. transportation secre- 


diy warned Western countries not, 
to support the independence move^. 


in Frankfurt, not Heathrow, “noth- tary, Samuel K. Skinner, sent aides 
ing my department did or could to Britain and West Germany last 


lan its tv. partners were j plauded loudly when Mr. Li impli- 

(Continued from page 1) million in aid to El Salvador for city warned Western roumries not 

«=S3S SSSSrSHs: sSSBSfea 
aesa** jassSKJAft rwsa^ass 


unacceptability of (he death sen- 
tence. The EC remains strongly at- 
tached to freedom of speech.” 


Amid the tensions of the nine- 
year-old war against the guerrillas. 


have done would have made the week to discuss international coop- 


A comparison of the full texts of 
the Nov. 22 message and the Dec. 
19 bulletin shows that the second 
one gave security staff some point- 


slightest difference.’’ 

Mr. Channon is not in charge of 


eration on terrorism. 

“If s obvious that there is a lot of 


Diplomats said the move to al- 
low ambassadors back was 


reawaken old hatreds, darken El 


the investigation, which has identi- information out there, but a lot to 
fied the piece of baggage in which be desired on the way it comes 


the cassette-recorder was con- 
tained. 


together so it can do some good," 
the official said. 


were finding it difficult to operate 
without titor top diplomats. 


uT^fidis^f^hradorans pected ii> press him for more hard- United States to “refrain from m- ; 

Uncoconinnc policfes than those terfering with Chin* intend *' 
that there was nothin*, to do bnt described during the campaign, fab* in any way and on any ques- 
w£t STJT when he would speak attim© of lion, lest the existing friimdly . 


Salvadorans 


applause. 

office. Still apparently referring to Ti- ' 
be ex- bet, Mr. Li directly warned the 
; hard- United States to “refrain from hi- J 


PUBLISH: Soviet Journal, Breaking Ban , Prints a Solzhenitsyn Essay 


work ABC saying the department 
acknowledged Dec. 29 tnat baa- 


gage from the plane from Frank- 
furt had not been screened wain at 


fun had not been screened again at 
Heathrow before being loaded 
onto the 747, as required. 


(Continued from page 1) 
the Peace Committee, confirmed in 
a telephone interview Sunday night 
that censorship had been reintro- 
duced but insisted that it was “in 
no way connected” with the print- 
ing of Mr. Solzhenitsyn’s essay. 

The writings of Mr. Solzhenitsyn 
have been considered one of the 
last major taboos under the policy 
of giasnast, or openness. 

Editors of Novy Mir, a leading 
literaiy magazine that published 
Mr. Solzhenitsyn's works in the 
1960s, had beat negotiating with 
the author and the state censors to 
issue some of his forbidden works. 

Bui in November, the new 
Kremlin ideology chief, Vadim A. 
Medvedev, said at a news confer- 
ence that publication of Mr. Sol- 
zhenitsyn’s writings “would under- 
mine the foundations on which our 
present life rests.” 


“Live Not by Li©!" begins by 
reciting some of the secret com- 
plaints Soviet citizens raise against 
the system when they are in safe 
company: 

“The unnecessary boasting 
about outer space when at home 
there is desolation and poverty; the 


propping up of distant, savage re- war. No thanks, fathers of enlight- 
gunes; the kindling of civil wars. It enmeatl Now we know for sure 
was they who recklessly groaned that vile methods spawn vile re- 
Mao Zedong (with our money), but suits.” 


“Now that all the ax© have done 
their wok and all that was sown 
has sprouted, we can see how mis- 
led and intoxicated were those 
young and headstrong people who 
thought they could malm the conn- 
try a happy and just one through 
terror, bloody rebellion and rivfl 
war. No thanks, fathers of enlight- 


>lzhemtsyn Essay ^ «we quickly m a f 

-• J career m politics to becos 

Europe, the Czechoslovaks — be- dent, showed himself to be 
trayed and deceived by us— shown ligemt, practical man not given to 
us that an unarmed person can political or emotional extremes, 
stand even against tanka if a wot- Bui as a statesman be is untested, 
thy heart beats in his breast?” Before 1985, Mr. Cristiani, who 

holds a bachelor’s degree from 
Georgetown University in Wash- 


Mr. Cristiani, 41, a businessman “«al programs for the poor. relations between the two countries. 


use quickly in a four-year After Mr. Cristiani helped plot • 

in politics to become presi- an electoral strategy for a new, .T* 1 * sprech f ociKedaa»nom- 1 
rowed himself to be anmtd- milder party, his crushing electoral “J ^ 

practical man not given to defeat of the Christian Democrats “T ; u «‘ 

tier emotional exuroies. and five other parties, without need '’ftSjESSJt 

is a statesman be is untested, for a runoff, greatly strengthens his 


Solzhenitsyn Comment 


Cdatine Bohlen of The New ington, was an executive in his fam- 
York Tima reported earlier from fly's pharmaceutical, coffee and 


land. — b eminent to the provinces in recent 

. years and the risks that China will ' 

Pollsters say the main new group face if it embraces the chaos and 
Mr. Cristiani brought to his party inequality of market economics. " * 


New York : 


it is we who win be sent against 
him, and we’ll have to go; there’ll 
be no getting out of it They pat on 


Since the Soviet people are too 
timid to speak the truth, the author 
proposes an alternative, more mod- 


Natalia Solzhenitsyn, the wife of T? ? Td nw a r rvT " 

Alexander Solzhenitsyn, said Sun- ^ Mr. DAu- 


^^LteuttojL^cSfee and 

SStffi Sr - w -,-Su.p-. SKSMiSSi 


trial anyone they chose, and nor- ©t step toward freedom: a colleo- 
mal people are locked away in In- tive vow not to take part in official 


m vent corruption and profiteering as- ■ 

Many ARENA voters waiting in well as unproductive investments, 
polling place lines on Sunday said He said the government would con- 


tbey wanted a change from Mr. tinue to force companies to cut 
Duiute, not an anti-guemfla blood- their lwikx with local offidals and 


to improve thdr accounting sys- 


natic asylums.” 

Mr. Solzhenitsyn mocks the 
herdlike fear and sense of helpless- 
ness among the population. They 
cannot even revolt, he says, because 
revolution has been discredited in 
the Soviet Union. 


He urges citizens to refrain from 
mouthing dishonest slogans, rais- 
ing their hands in support of dubi- 
ous leaders, teaching distorted his- 


Hniccnn in 19SS nnit an. wuuiy nxuLitn. vuua* waiuug hi v/eu as uuproaucuve 

day that the essay pubtahed m thTNafamdAs^Sv PoHmg place lines on Sunday said Hesaidthegoveramen 

Twentieth Century and Peace was ^ they wanted a rfumge from Mr. tinue to force comps 

SSSSSS&f **■ **■ bl. d’Anbuisson, whose name D^notananti-guemlla blood- their links with local , 

l5 ^ n , has been associated with the mur- ^ a ^ 1 * w un P rove t * Mar acc< 

Mrs. Sdzbemtsyn, who often der in 1980 of Ardtbisliop Oscar At worst, Mr. Crisuanfs critics tenis. “so as to put ai 
acts as a spdeeswoman for her bus- Arnulfo Romero ceded control rtf are expecting his government to present state of chaos, 
band, said that “Live Not by Lies!” the party to Mr. Cristiani after rec- brin 8 wtat one called “salsa fas- He also called for 
had been intended as a broad na- ognmng that Ins extremist imagi cism.” redress the growing “t 

uonal appeal was Hkdv to block ARENA from Leaders of ARENA and the left- bu ^ on •ncoroe-. 


At worst, Mr. Cristiam’s critics teres, “so as to put an end to the 


ruuiuiv ivuiuuv, vmswu wuuiri vn " _ — r — d a— —————— « — 

the party to Mr. Cristiani after rec- bring^what one called “salsa £as- 
©grazing that Ins extremist inaffi cism. 


tory, and so forth. 
“Have not those 


was likdy to block ARENA from 


She said the significance of the achieving a national majority. 


:ve not those great people of publication was not the re-intro- Central to the shift, according to 


bring what one called “salsa fas- He also called for measur© to 
asm." redress the growing “unfair distri r 

Leaders of ARENA and the left- bu lion of income,” and he said that 
ist guerrillas agree that Mr. Cris- would u 8 ht “ ,IS co . at P) 


due tion of Mr. Solzhenitsyn's Jose Francisco Guerrero, a party 
i works to Soviet readers but appar- lead©, was the recognition “of the 


dam wifl have the political strength P rices as a way of restricting 
to hold peace talks sometime soon reflanon. 
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I ently the challenge to the recently reality that we need the hdp of the 
stated ban against the author by United States.” 


ranking Kremlin officials. 


Washington is providing S633 


with the rebels. But it is not dear if | 
militants in his party will allow him 
the leeway for the give-and-take i 
needed to negotiate peace. I 
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—Lotto 6/49— to get yoarshare of the 

Million Dollars. : . or 

given away every month. ... 






RSEY 







That’s right, Canada’s famous Lotto 6/49 lottery gives away millions and 
millions of TAX-FREE dollars. . .every Wednesday and Saturday. Over 
S8I Million every month. 


• • ./ ' J -'- v ■ ' .v<W7T 


if 0 1 .. 'Z88SS& 


In just a fe» short weeks you could be 
a Lotto 6- 49 Millionaire like the 
Lacombcs! This family won S10 Million 
TAX-FREE . . .CASH ... IN ONE 
LUMP-SUM!!! 

MORE MILLIONAIRES 
EVERY WEEK 

My company. 8SS International, is 
Canada’s most successful wholesale 
lottery distributor. Over the years, i’vc 
helped thousands and thousands of 
people win big tax-free prizes in our 
famous lottery. ( now have wonderful, 
rich friends all over the world. 


ALL IN CASH 

Lotto 6/49 is popular all over the world 
for two reasons. . . 

1} We give away H-U-G-E prizes. Each 
Jackpot starts at Sl'/i Million, then 
grows and grows until someone wins it. 
Our biggest winner, so far, walked away 
with over S13JB Million Tax-Free dollars! 
2) Every prize is paid out in lump-sum 
cash. Tax-free. Unlike some lotteries, 
which pay out prize money in instalments 
over a long period of time. . .when you 
win the Canadian lotteries, you get all 
jour money, in cash, immediately. To 
spend any way you like. 

Here's our address: 

888 International Ltd. 

Pd. Box 67500. 5960 Fraser Street 
Vancouver. S.C. CANADA V5W 3Z8- 


WINNING IS AS EASY AS 1-2-3 
1} Choose how many chances you want 
to win every week. And how many weeks 
you want to play Lotto 6/49. 
t) Then, choose 6 lucky numbers on 
each board. Mark each lucky number 
with an X. 

3) Rush your Lotto 6/49 Reservation, 
and payment in full, into the mail today. 
Then sit back. . .and wait for your prize 
money to roll in! 


2 % 


■mwM 




■'rT 
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Every month I will send you a list of all 
the winning numbers . . .so you can see 
how much you’ve won! 
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MONEY MARKET CHEQUE ACCOUNTS 




RICHARD KENNEDY 
PRESIDENT 


Play today. It’s the easiest way to become a Millionaire. 

CHECK OUT OUR SPECIAL INTRODUCTORY OFFER! 


s sm 


Choose 6 Lucky Numbers on each game 
board you wish to play. Like this . . 


Each board is 1 game Mark 6 numbers on each board you wish to play. 
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Are you looking for an offshore J 

account based in Jersey offering- l 

• High Rates of Interest P 

• No notice of withdrawal \ 

• A cheque book facility 

• Interest paid gross (tax free) 

A Money Market Cheque Account 
with Bank of Scotland and Bank of 
Scotland (Jersey) Ltd provides 
that and more ... 

• Deposits accepted in Sterling orUS$ 

• Minimum deposit is £2500 or 'w 

US$5000 \ 

• Interest is calculated dally and 
applied monthly 

• Statements issued quarterly 


Up to date rate afhtannl ovafobfe by telephoning Bank of 
Scotland, Jersey 0534-39322. 



Simply complete the coupon and enclose your cheque. An 

N 3“ n 0 w tedgement of your deposit will be sent by 
rrtum and your cheque book follow a few 
k days lertec 


INTEREST PAID GROSS 


8 . 00 % | 8 . 30 % 
11.65 °/o| 12 . 29 % 


•C«t*K Sun dA« W ollW 

iCAjlIVwtrq 


US DOLLARS OR STERUNG 
THE BEST OF BOTH WORLDS 


S 15 2S135 U5 
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1 Game 

2 Games 

3 Games 

4 Games 

5 Games 


(16 Draws) 

□ *35.00 

□ * 70.® 

□ *105.“ 

□ *140“ 

□ «17&“ 


(52 Draws) 

a *ii 2 ." 

0*225." 

□ *337“ 
a*45a w 

□ *562“ 


(104 Draws) 
0*225.“ 

□ *450" 

□ * 675“ 
0*900.“ 
□jBMiC 

< 915 * 


Make Cheque or International Money Order (in U.S. Funds) payable to: 
888 International Ltd. and Mall to: PO. Bat 67500. 5960 Fraser Street, 
ffOT 7 1 \fcncouvei; ac Canada vswaza 


To EonV of Scotland Money Market Accounts Centre. 

4 Dan Rood, St Hefier, Jersey 

1/ We v*i*h to open a Money Marker Cheque Account. 

1/ We ore aged 20 or over pease complete 'm BLOCK CAPITALS). 


FULL WAMEjS). 


I/We enclose my/aur cheque far £ 

made payable to Bank of Scotland. (minimum 

I/We endose my/our cha^ue for USS » . 

mode pqyabtelo Bank of Scotland (Jersey) Lid. ’""""“"U 


(minimum £2^0^ | 
(minimum US$50001 I 


Telephone and Ansa Code 


ADDRESS. 


MY/OUH BANKERS ARE. 


BRANCH 


Address/RO. Box 


$AVE ( 2W. 


Country 
□ Visa □ MasterCard 


Expiry 

Inti. Money Order Date 


SGNATURE(S). 


ACCOUt/TNO 


Valid only where legal. 

Not available w residents ot Singapore 


Credit Card Number 


Signature 


For point accounts ad parries mus! sign the application but orWy one yqncrture OF SCO TT, A HHTE 

| wa ^ require on cheques. _ _ AFRIENDFORLIFE 
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Kuwait Crackdown on Shiites 
Reflects Edginess Over Iran 


tmSUL 2^?^ WOMEN — An Israeli soldier scuffling with an ultraortbodox Jew in Jerusalem on Monday after Orthodox 
^orehipers treed to Prevent about 50 Jewish feminists from leading a prayer gronp at tbe Western WaH Orthodox tradition frowns on 

raen chairs, bottles and fnnt at thef eamnists. One woman was sfigfatty mimed. No one was arrested. 
1 uc men feared the wnm*^n wmilrt *iu> ■ : u. i c 5.. r « . ■<-- jkj < 


Israeli Ties PLO Talks to Uprising’s End 


By Glenn Frankel 

IKu/|ui£r>») Pml Scrim- 


JERUSALEM — Israel's chief w talk to 


rad's destruction. Mr. Shamir re- 
peated his pledge on Monday never 


oi, military intelligence has told 
c$3inet ministers in a secret brief- 
ing that Israel will have to reverse 
its longstanding policy and talk to 


The intelligence es tima te, which 


remarks are certain to be cited by 
Mr. Shamir’s critics, who contend 
that the hard-line prime minis ter 
must either alter his position or risk 


consists of material compiled from isolating Israel from its main ally. 
Israeli intelligence agencies, was the United States, and forfeiting an 


ii$ longstanding policy and talk to completed several months ago but opportunity for peace, 
the Palestine Liberation Organiza- wa& presented to cabinet ministers They are also certain to set off a 
don if it wants to end the Arab only last week after a heated debate political firestorm over who made 
uprising in the occupied territories, between the Defense Ministry and available the remarks. Several Is- 
sources said Monday. the prime minister’s office, which raeli newspapers published ac- 

The intelligence chief. Brigadier the sources said sought to block the counts of the remarks on Monday, 


CfeneraJ Amnon Shahak, said the 
PLO had moderated many of its 


although none cited General Sha- 
1 sources said the prime min- hak or military intelligence by 


rising is a popular revolt that can- 
not be suppressed by military 
means. 

■ Israel Bombs Bases 

Israeli warplanes bombed Pales- 
tinian guerrilla bases in the Syrian- 
controlled Bekaa, the valley in east- 
ern Lebanon, on Monday, and the 
police said six persons died and 
nine were wounded. The Associat- 
ed Press reported from Beirut. 

It was the fourth Israeli air raid 
in Lebanon this year. 

The positions attacked Monday 


political views and remained in ef- ,steT s coimmss J on ® d a ^P a ‘ Dame - The positions attacked Monday 

Tect the sole leader of Palestinians ra “ re P° rl from “ olhcr Isra *“ m ; Politicians in Mr. Shamir’s right- belong to the Popular Front for the 
in the West Bank and the Gaza telligenoe agency that contradicted ist Likud bloc said the leaking of Liberation of Palestine-General 
Strip. He warned that the uprising ~® nera ] Shahak s conclusions, the report was the responsibility of Command. 

would continue indefinitely They said the second report, which Shimon Peres, bead of the more * 

residents saw tangible hope of a assertfi d that the PLO remained a dovish Labor Party, some of whose I 

> ■ -■ ‘^•“""“tion, was used by •— J — ' — — * * — 1 ■ 


political solution. 


i General Shahak made his re- Mr- Arens during his recent trip to 
marks to senior cabinet ministers ““ United States. 


during a presentation of the army’s 
annual intelligence estimate, the 
.purees said. His statements, and 
^jarts of the report itself, ran 


Genera] Shahak was not avail- 
able for comment, hut sources said 
the intelligence chief had not ven- 
tured an opinion as to whether 1s- 


counter to the position of Prime rael should talk to the PLO. They 
Minister Yi tzhak Shamir and For- said he had merely offered an as- 
eign Minister Moshe Arens, who sessmenl that without such talks, 
insist that the PLO remains a ter- no progress was possible, 
rorisi organization dedicated to Is- Nonetheless, General Shahak’s 


Shimon Peres, head of the more 
dovish Labor Party, seme of whose 
leaders have endorsed Washing- 
ton’s opening of a dialogue with the 
PLO. Mr. Peres also was not avail- 
able for comment on Monday 
nighL- 

There are also likely to be politi- 
cal repercussions for General Sha- 
hak and the army's high command, 
which has bora locked in an in- 
creasingly acrimonious conflict 
with rightist -politicians over tbe 
claims of army leaders that the up- 


By Alan Cowell 

iVw y«* Tmtet Service 

KUWAIT — Kuwait has or- 
dered a crackdown on its large Shi- 
ite Moslem minority, reflecting 
what Western diplomats call con- 
tinued concern over Iranian-in- 
spired terrorism despite the cease- 
fire in the Gulf War and efforts to 
improve ties with Tehran. 

Official worry has also been 
heightened by uncertainty over tie 
significance of Iran’s outcry at the 
British author Salman Rushdie, 
possibly heralding tbe revival of a 
extremism in Tehran, Arab diplo- 
mats said. Mr. Rushdie's book 
“The Satanic Verses" is considered 
blasphemous by many Moslems. 

The authorities have accused 33 
people — all thought by diplomats 
to be Shiites — of plotting to over- 
throw the ruling family, to assassi- 
nate leaders and to foment revolt in 
this wealthy sheikdom at the north- 
ern tip of the Gulf. 

Details of the purported conspir- 
acy remain sketchy. By officia] ac- 
counts, the plotters were said to 
have drawn up a list of assassina- 
tion targets, primed subversive 
leaflets and planned to unseal the 
Sabah family that has ruled since 
independence from Britain in 1961. 

An official announcement said 
that 18 of the 33 conspirators had 


Burma Holds 10 Students 

The Autifiaicd Prex\ 

RANGOON, Burma — A con- 
frontation between a group of stu- 
dents and security personnel near 
Rangoon University campus ended 
Monday evening after the arrest of 
10 students, the state radio report- 
ed. The broadcast said the students 
were arrested when about 20 
youths tried to force their way onto 
the campus through the locked 
main gate. 1 


been jailed, that eight had fled to 
Iran, four were at large, two were 
free on bail and one was in Syria 
In contrast to previous crack- 
downs. Arab diplomats said. Iran 
has made no comment on the Ku- 
waiti action, and Kuwait has not 
explicitly accused Iran of involve- 
ment in the alleged conspiracy. 

A Western diplomat said the fact 
that 18 of the purported subver- 
sives were Kuwaiti nationals, some 
belonging u> prominent families, 
was or particular concern. 

Kuwait sought U.S. naval pro- 
tection for its oil exports during the 
Iran -Iraq war — stilled by cease- 
fire in August — and 11 of its 
tankers szOi fly the American flag. 

Apart from its siding with Iraq in 
the war, Kuwait's conservative pol- 


icies, its ties to the United States 
and its leaders' allegiance to the 
mainstream Sunni branch of Islam 
have fueled Iranian hostility. 

“There is still a great deal of 
concern about subversion, about 
elements m Iran and what they are 
intending," a Western diplomat 
said. “The concerns are two-fold — 
that Kuwaiti Shiites could be sub- 
vened fay Iran and that there will 
be a Sunni backlash against the 
Shiites in Kuwait." 

Kuwait’s population is estimated 
at 1.9 million, of whom around 
800,000 are Kuwaiti citizens and 
the rest foreigners. About 30 per- 
cent of the Kuwaiti nationals — 
roughly 240.000 people — belong 
to Shiite families thought to be pre- 
dominantly loyal to the authorities. 
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PALACE HOTEL 
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SWITZERLAND 
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NIKIM SUMMER SPECIAL 

Enjoy your summer holiday with these two 
unique Folding Beach Chairs. 

A) . BN 90 - Folding Beach Chair with highly insulated cooler bag behind. 
Price: £14.99 + £3 postage (U.K.), £5 postage (outside U.K.). 

B) . BN 90 X - Folding Beach Chair with detachable highly insulated 
cooler bag, clamp-on sunshade and 1 30 cm extended seat PAD. Striped 
red /white, blue/ white, red, yellow and blue available. 

PRICE: £19.99. + postage as above. Phone our hot line now to reserve your 
orders while stocks last quoting Ref. N D . and colour of your choice. Discounts 
available on wholesales. 

14 days full money back guarantee. Pis. make check money orders, postal 
orders payable: 

A.T. BUYLINES 

34, Beaumont Court, 

Upper Clapton Rd. London E5 8BG. 

Phone: 01-806 1981 (6 lines). 

Fax:01-806 2215 
Telex: 929221 Marent G 

Pis. Quote Ref. BN90-X/HT501. Allow 28 days for delivery. 


U.S. Court to Decide if Hallucinogen 
Can Be Used as Part of Church Rite 


The Associated Pros 

WASHINGTON — The Su- 
preme Court agreed Monday to de- 
cide whether there is a constitution- 
al right to take a hallucinogenic 
drug as a religious practice. 

The court agreed to review a rul- 
ing that Oregon officials wrongly 
denied unemployment compensa- 
tion to two men dismissed for using 
the drug peyote at religious cere- 
monies, violating thdx constitu- 
tionally protected religious free- 
doms. 

The court’s decision, expected 
next year, is also likely to resolve 
whether any state may criminally 
prosecute someone for the religious 
use of peyote. 

The Oregon case was before the 
U.S. Supreme Court last year, and 
the justices voted in April to send it 
back to that stale’s Supreme Coon. 

The April decision held out the 
possibility that states in which pey- 
ote is outlawed may deny unem- 
ployment benefits to workers fired 
■for using it in religious ceremonies. 

Writing for the court then. Jus- 
tice John Paul Stevens noted that 
the federal government and some 
states exempt tbe religious use of 
peyote from criminal prosecution. 


“Because we are uncertain about 
the legality.of the religious use of 
peyote in Oregon, it is not now 
appropriate for us to decide wheth- 
er the practice is protected by the 
federal constitution,’' Justice Ste- 
vens said in April 

The Oregon Supreme Court 
ruled Ocl 18 that Oregon criminal 
law makes no exception for the 
religious use of peyote but that the 
First Amendment to the US. Con- 
stitution, which protects religious 
freedom, bars state officials from 
denying unemployment compensa- 
tion to the two men. 

The state court said that Oregon 
criminal law must make an excep- 
tion for “good faith religious use of 
peyote by adult members of the 
Native American Church." 

The Oregon attorney general 
Dave Frohnmayer. then filed the 
appeal acted on Monday. 

The case involves Galen W. 
Black, who was fired from an alco- 
hol- and drug-abuse treatment cen- 
ter in 1983, and Alfred L. Smith, 
fired from the same center in 1984. 

Both men, members of the Na- 
tive American Church, took small 
amounts of peyote as part of a 
church sacrament. 


Peyote, which comes from cactus 
and contains the hallucinogen mes- 
caline, is illegal under Oregon law. 
There was evidence that the 
amounts taken by Mr. Black and 
Mr.' Smith were too small to pro- 
duce any hallucinogenic effect 
? Mr. Blade, who worked for the 
drug center as a drag rehabilitation 
counselor, was himself recovering , 
from drug and alcohol addiction i 
when be used the peyote in Septem- 
ber 1983. He had not used drags or 
alcohol since 1982, be said. 

Mr. Smith, a recovered alcoholic 
who had not used alcohol since 
19S7, worked for the center coun- 
seling alcoholics from 1982 until 
his firing in 1984. 

Mr. Smith is a Klamath In dian. 
Mr. Black is not an Indian. There 
was no dispute that both men were 
members of the Native American 
Church and sincerely believe that 
peyote is a pan of the church’s 
religious practices. 

Lawyers for the two men said 
that using small quantities of peyo- 
te in the Native American Church 
if comparable to the sacramental 
use of small quantities of wine in 
Christian religions ceremonies. 
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100 US cities 


on one 


ACROSS 

1 Johann or • 
Barbara 
S Bril rib dandy 
9 Alta owed 

14 L<gni beige 

15 Site oi the- Taj 
Mahal 

16 Worship 

17 Pari of a list 

18 Com depository 

19 Hemmed, but 
not hawed 

20 Homophone For 

I- not 

21 Bud holder . 

22 Pedestals 

23 All. to All 

25 Snaky 
swimmers 

26 Secretrd 

2 7 T,-pe of 

10 ornament 
29 Highland hai 
32 Hut u 

34 Ni-dt 

35 Chantilly e ij 

36 Roadmg roule 


39 Edmund ol trims 

40 Cambodian 
neighbor 

41 Follows orders 

42 Miller or Jillian 

43 Apparel 

44 Rool loppmg 

45 1 Central 

Park" 

47 Run 

51 Eddv or Edward 

53 Acquisitions al 
the beach 

54 Canlor's wile 

56 Made over 

57 Elevator man 

58 Be adjacent to 

59 Corpulent 

60 Zilch 

61 Art 

62 Propelled a snell 

63 Iowa college 

I own 

64 FpOUall 

DOWN 

1 Creature 



boarding card 


<D Noe York Tones, edited by Eugene MtJeska. 


Solution to Previous Ptxzde 


anno annas aaa 
UEEja qbqejs nagg 
maiDCHiQEnEiE anna 
nnsEin qeis nga 
□an namaasn 
aas assn saaa „ 
□an ana aanacia 
□□□□ aBSEIEI sags 
QHHEsa sans 1SS 
□nan anas aaa 
□0HHnan aafl nri 
sain amiu saana 

QQHL3 SQ0HEH30EISEI 

□□□□ □□□□□ naaa 
□□q maBHB aacaa 


2 Thespian 

3 Greek island 

4 Smg wordlessly 

5 Sampled 

6 Eyeballs 

7 Elevalor route, 
at times 

8 Suet 

9 Rush 

10 TVs "Lei s Make 

11 Nnaie&i the 
audience 

12 Cezanne's ’Boy 
m ----Vest' 

13 Williams and 
Kennedy 


21 Moonshine 
container 


24 A House is Not 
— ' P Adler 

28 Seeds 

30 Hurling 

31 Dodgers 
victims m 1988 
playofls 

32 Press 

33 Australia or New 
Zealand 

34 Al a distance 

35 Zodiacal sign 

38Loc oi Tampa 


37 Large African 

antelope 

38 Crowd sounds 
43. — -Age 

(1870-9B mU S 1 
44 Pasr and 
present 

48 Aplomb 
46 Common 

Sense" author 

49 Site oi "Losi 
Horton 

50 Draw oul 

si Buck chaser 
52 Country singer 
McEnlire 
55 Surmounting 

57 Actress Munson 

58 Promos 



A single call can complete your US 
travel arrangements when you use the 
American Express® Card. 

You can book not only the flight, but 
Also your seat on connections to over 
•300 US cities. Well send you all your TWA 
• boarding cards up to 30 days in advance* 
even for flights in America. 

Wherever you fly to in the States, 
the American Express Card will prove the 


perfect travelling companion.. 

It will cover, all your business, travel and 
entertainment requirements, including duty- 
free purchases on board. 

Because TWA appreciates that, for 
many people, crossing, the Atlantic is just 
the start of the journey. 

For your boarding card, contact TWA 
or your travel agent with the pp 
American Express Card. SEE Cards 


TWA 

For the best of America. 


'Subject to normal booking conditions. 
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’s Peace Spokesman Faces a Daunting Task 


2v John F. Bums 

*•.••• r. ri Times Seren e 
iv-.SUL. Afghanistan — In a 
•':rp. c: the presidential palace 
here. v.jthin slingshot range from 
hen. rivals smothered one of the 
.vLPvy* s previous Marxist leaders 
j pillow, a fomw tea mer- 
.-pends most of his time these 
■j.:.. trying to get a fresh heari ng 
'■ -Wi has been one of the most 
ruihies? governments in Asia. 

To reach Abdul Rahim Haief, 
who last year became a vice presi- 
dent of Afghanistan, visitors must 
pa ?s through rings of security, in- 
cluding one where any Afghan 
must leave his watch, his ballpoint 
pen. and in the case of a govern- 
ment guide recently, his tooth- 
brush. 

Mr. Haief works down the corri- 
dor from the heavily guarded suite 
of the leader of the Kabul govern- 
ment, Major General Najib. Two 
of his predecessors as leader of the 
Communist Party were murdered, 
while a third was sent into exile in 
ihe Soviet Union. 


With such a record, and tune 
years of war provoked by the Soviet 
decision to send troops to ensure 
the survival of the Communist gov- 
ernment in 1979, it is an ambitious 
man who tries to persuade the 
world that the Kabul government 
has changed. 

But that is the task of Mr. Hatef, 
who had made a modest fortune in 
the tea business in the southeast 
city of Kandahar when be took on 
the chairmanship of the National 
Reconciliation Council. That 
group was charged with ending the 
war by persuading the anti-govern- 
ment rebels to join in a coalition. 

In an interview on Sunday, Mr. 
Hatef appealed to the United 
Slates to step back from the policy 
of arming the rebels and to consid- 
er whether the Afghan government 
did not deserve at least a hearing. 

At a jjme when government 
forces and the guerrillas are en- 
gaged in the most savage battle of 
the war, at the eastern city of Jala- 
labad, Mr. Hatef said, the Bush 
administration should ask itself 


whether it wants to 
“fratricidal, endless war" or to ex- 
plore possibilities for peace. 

The United States is considering 
a break in relations with Kabul, but 


“Og both sides,” he added, “our 
brothers are falling, and we are not 
proud of it. And we cannot see why 
this bloodshed should continue at 
the behest of an alien power, when 


'Our people will now realize who it is who 
is perpetuating the war, who it is who is - 
condemning them to hunger, illiteracy 
and backwardness . 9 


Abdul Rahim Hatef, chairman of the National 
Reconciliation Council 


it has said it is not ready to recog- 
nize the rebel goveramem-m-exDe. 

Over cups of green tea, Mr. Ha- 
tef said the battle for Jalalabad 


nor the rebels were likely to win the 

war without years of fighting. 

Thousands of people have died 
in Jalalabad since the battle began 
two weeks ago, Mr. Hatef said. 
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it is destroying everything that has 
been achieved here in the past 50 
years. 

“We would hope that all foreign 
powers would realize that we can- 
not solve the problems we confront 
here by continuing with the conflict 
that we have experienced for the 
past 12 years." 

Mr. Hatef belongs to a group of 
so-called nonparty officials who 
were recruited into the government 
by General Najib since be em- 
barked on his reconciliation policy 
two years ago. 

Although General Najib recently 
dismissed a number of ministers 
from the nonparty group, including 
P rime Minister Mohammad Has- 
san Sharq, Mr. Haief said that sev- 
en of the 25 members of the govern- 
ment were not members of the 
governing party. He added that 
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they had joined the government be- 
cause, like him, they wanted to end 
the war. 

The recondliati<m policy has 
met with widespread skepticism, 
not least m the mouth since the last 
Soviet troops left on Feb, 15. 

General. Najib. apparently ner- 
vous at the possibility of an upris- 
ing in Kabul and other govern- 
ment-controlled cities, declared a 
slate of emeraency under which 
many of the rigEts in the 1987 con- 
stitution were suspended. 

The PuH-Chazki prison in Ka- 
bul continues to house large num- 
bers of political prisoners and de- 
tainees. 

In addition, the government con- 
tinues to use battle tactics that have 
drawn bitter criticism from human 
rights groups, including high-alti- 
tude bombing of suspected rebel 
postions, same on the fringes of 
urban areas. 

Mr. Hatef said that Pakistan bad 
directly intervened on the side of 
the rebels in the battle for Jalala- 
bad, using its own soldiers and mi- 
litiamen. 

‘Our people will now realize who 
it is who is perpetuating the war. 
who it is who is condemning them 
to hunger, literacy and backward- 
ness," he said. 

Mr. Hatef, who recently do- 
feuded the government's human 
rights record at a conference in 
Switzerland, offered only a mild 
defense of its performance before 
1986, when the recondliatioD po- 
licy was proclaimed. Bui he said 
that teal change had come and that 
the policy was sincere. 

“This policy of Afghanistan is 
unchangeable,” he said. “We have 
shown our readiness to broaden the 
basis of our stale and government." 

He added, ‘There is no room 

here for hegemony, for repression 
or for dictatorship." 
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Miss Bhutto and the Aga Kfibn at a convocation at Aga Kh«* University this week in Ka ra chi . 


Bhutto Awaits a Consensus 


Political Battles Stall Momentum of Change 


By Richard M Weintraub 

aLctfengron Peer Seme* 

ISLAMABAD, Pakistan — ■ 
Three months after she took 
power in a dramatic transforma- 
tion Of Pakistani politics, Prime 
Minister Benazir Bhutto finds 
her government embroiled in po- 
litical battles that are interfering 
with efforts to correct serious 
economic and social problems, 
according to her friends and 
foes. . 

Miss Bhutto has moved with 
some success to sweep away the 
bitterness and mistrust left after - 
a decade of milit&iy role. But she 
is struggling to establish the in- 
stitutions that she believes, axe 
ueoessary to keep the country aa 
a -democratic path. * -.!• 
At state is not only her politi- . 
cal future, but also the outlook 
for a country that has wavered 
between one-man rule and a 
more democratic form of politics 
since if became independent 40 
years agp. . ■ 

A diplomatic analyst said: “At 
the outset, she and the people 
around her were saying: ‘Look, 
we’ve been in the opposition and 
forced out of politics for 10 years, 
and it wOl . take time. How do we' 
do it? Where do we find the peo- 
pled They ‘still are saying the 
same things todgy," 

The theme was echoed by one 
of Miss Bhutto’s closest advisers. 
Referring to the continued poli- 
ticking of her cabinet ministera, 
the aide said: “These people are 
still acting tike they are in die 
opposition." 

“What l should have been do- 


ing and they should have been 
doing is to get down to the seri- 
ous business of governing," the 
aide added. 

Miss Bhutto, whose aides said 
last week that she was unavail- 
able for an interview, has been 


given high marks for removing 
ties of 


many of the darkest legacies 
rule of General Mohammed Zia 
ul-Haq. In August, General Zia 
died in a plane crash in circum- 
stances that have yet to be ex- 
plained. Miss Bhutto emerged as 
prime minister after elections in 
November. 

Since .she took office, thou- 
sands of people imprisoned un- 
der arbitrary or questionable rul- 
ings have been released. 
Opposition politicians, who nev- 
er -used to appear on state-con- 
trolled television, or in the gov- 
emment-inflnenced press, now 
.are seen regularly. Organized la- 
bor and student groups have 
been granted new rights. 

“AH of these steps enabled the 
' new government to demonstrate 
that it did not just regard democ- 
racy as a slogan," said Maleeha 
Lodhi, editdrof TheMuslim, an 
En g lish- lang ua ge daily in Islam- 
abad “They also hdped create a 
political environment of greater 
-freedom and Openness " 

Less dear is the willingness 
and ability of the Bhutto govern- 
ment and the opposition to take 
advantage of the dimate of com- 
promise and negotiation that the 
prime minister hopes to estab- 
lish. 


General Zia's death threw Pa- 
kistani politics into turmoil. A 


stable center of political power 
disappeared 

After army leaders decided to 
give the political process 
chance, elections were heldh^i 
guided by the steady hand of 
President Ghulam Ishaq Khan, 
who succeeded General Zia. The 
national parliamentary election, 
and subsequent provincial as- 
sembly elections, left Pakistan 
with a divided political house. 

Miss Bhutto’s Pakistan Peo- 
ple’s Party won the largest num- 
ber of seats in the National As- 
sembly. But it controlled only 
one of the four provinces and 
saw the country’s largest prov- 
ince, Punjab, come under the 
control of the opposition Islamic 
Democratic Party, inheritor of 
the Zia mantle. 

Miss Bhutto also recognized 
that she had to maneuver be- 
tween a powerful presidency and 
an even more powerful military 
elite. 

She conceded at the time she 
came to power that she was 
hemmed in “institutionally, eoo-. 
nomically, politically, structural- 
ly.” She said that her first goal 
.would be to “build confidence’’ 

. between her government and ex- 
isting power centers. 

It is a goal she seems to have 
accomplished with the president 
and the military leadership, but 
not with the bureaucracy and the 
political opposition, observers 

say- : :N‘ 

In addition, Pakistan remains 
near bankruptcy. Promises of de- 
cent education, clean water, 
proper housing and better medi- 
cal care remain unmet. 
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The Associated Press 

TOKYO — Noboru Gotoh, 72, 
former president of the Japan 
Chamber of Commerce and Indus- 
try and a leader in one of Japan's 
luges t business conglomerates, 
died of respiratory failure Monday. * 

Mr. Gotoh, a 1940 graduate qf 
the Economics Department at To- 
kyo University, became president 
in 1959 of the Tokyu Corp„ a rail- 
road that was the core of the Tokyu 
business group his father founded. 

Under Mr. Gotoh’s guidance, 
the Tokyu business group expand- 


ed to 334 companies, including rail- 
roads, real estate and construction 
concerns, department stores and 
hotels. 

He served since 1978 as chair- 
man of the Japan Committee of the 
Pacific Basin Economic Commit- 
tee, a forum of 850 company repre- 
sentatives from 16 countries and 
areas, including the United States, 

Australia, New Zealand, South Ko- 
rea, Taiwan and Japan. 

In 1984, he was elected head of 
the Japan Chamber of Commerce 
and Industry. 


Near Quake Site Is Shu^ 

The Associated Press 

MOSCOW — A nuclear power 
plant near an earthquake zone in 
Armenia has been dosed perma- 
nently, but nuclear fuel win r emain 
at the site for three more years, the 
official Tass news agency has re- 
ported. 

The Soviet Council of Ministers 
decided to close the plant, which is 
about 40 kilometers (25 miles) from 
Yerevan, after the earthquake Dec. 
7 that killed at least 25,000 people. 
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Chanel: A Youthful Zip to Luxury 
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By Suzy Menkes 

hner >M"»ial I lend J Tnhme 

Bui_she would certainly have had the stomach 

cln I Th£ rfeld 001 a ddidoD5 P^de of leggy 

.Managed to catdt the spon? 

»g£*2FSV'A CbaxuYi debut jEar? 
of ^ SL D ^ de ta Fressafl g^ to the music 
i “* °“ues, m a micro- miniskin under a 
• Chanel jacket in navy and red. The 
, ?°\ we r c tomato red, thus setting a look 
m which the length of the skirts — many of 
which were rmdcalf and buttoned at the sick — 
was irrelevant. 

A * e le * J h “ become showing 

^he .arra, announced Lagerfeld after the show 
v It is only if kgs are flesh*colored that they are 
not decent. 

resists that he is not inspired by the 
1 960s , yet the best of that swinging decade 
seemed to go into the show, which had riding 
coap fitted dose to the body, the short skins 
Haring into an A-line and a graphic fed to all 
the tailoring. Even the ethnic spirit currently in 
fashion came out here as sophisticated gray 
patterned knits, decorated with fringing, and 
midland's famous gilded belts swagging the 

As the Paris shows move into their second 
week, the avant garde, who have concentrated 
on Lbejackert-and-leggings story, are giving way 
to the conventional — mainly couture bouses 
showing their boutique Ones. 

Lagerfeld’s ovenvndming success with the 
Qianel line has been to bridge the gap — 
interpreting luxury and sophistication fora new 
generation. He has absorbed like a sponge cur- 
ent street fashion, but whereas his own line 
Yjlooked junior, Chanel never looked anything 
but classy. 

His secret is to draw a wide drde of ideas 
with the Chanel image as his compass point. 
Here 'was the classic Chanel suit revisited in 
burgundy suede, recut with a rounded shoulder 
and shawl collar, here was Chanel's sense of the 
exotic interpreted as fringed scarves twisted 
into a turban; her breezy Deauville pleats came 


as long skins or as horizontal and vertical tiers 
of chiffon for evening dresses. 

Also sparking off the central theme were gray 
flannel redingotes with a freeway of black vel- 
vet racing down the front and the signature 
cream satin blouses decorated with zig-zag 
braid. 

The colors were mostly on a theme of reds 
from wine to ketchup, with some murky khaki 

PARIS FASHION 


too. Actress Isabelle Hi 


seemed to have 


iuppert 

anticipated the line with her hot-red pleated 
short skin by Lolita Lernpicka. She is just the 
kind of racy young cheat that Chanel can now 
count on. 

The Lacroix Luxe line shown Sunday had all 
the charm and the calm that were missing from 
the designer's earlier ready-to-wear show. 

The music was from “Funny Face” — and 
the film's whimsical view of Paris fashion 
chimes with Christian Lacroix's. 

He understands elegance, and sent out a 
black -as-night suit sparkling with starry but- 
tons and his signature trapeze line as a came- 
lian-red damask jacket cuffed in fur over a slim 
skirt. 

Hemlines were almost aQ short, but cut to 
flute and flare. A wine-red velvet anorak worn 
with bell-bottom pants and a relaxed black 
crepe sweat shin were refreshing among the 
□eat suits. 

Working in groups of designs cut from the 
same patterns, Lacroix plays teasing games 
with taste, pushing decoration to its farthest 
limit with novelty wool breaking into shaggy 
fringes on a curvy tweed suit or bronzed mesh 
tights climbing up to tapestry print. Then he 
sagely retreats to a coal black crepe dress with 
snowy satin collar. 

The mixes of color were audacious: the 
sweetest bliie-and-gDl brocade tipped with 
brown ocelot and sudden draughts of juicy 
orange. 

It all added up to a quirky modem percep- 
tion of hixiny m the spirit of the January 
couture collection {from winch a feathered hat 
was re-worked in Mongolian lamb.) 

The buyers were cautious about Luxe. 


“They are very special clothes,” said Kal 
Ruttensiein of Bloomingdales’ (which U buyer- 
speak for “Whom will we sell them to?”). 

Lacroix's clients are young sophisticates, 
judging by the weekend's fashion fiasco — 
Marie-Helfene de Rothschild’s Sleeping Beauty 
ballet gala, which was shut down by a strike. 

Among the bemused guests wandering 
through the decorator’s enchanted forest, 
wain ting in vain for the party to wake up, was 
H eon ore de Rochefoucauld, in Lacroix bronze 
chiffon with gilded breastplate, and Gloria von 
Thum und Taxis (known as Princess TNT) in 
Napoleon III floral and more jewels than were 
quite decenL 

Other designers are working to come to tenns 
with fashion's new ideas. Hanae Mori had some 
classic tailoring, which she adapted to the new 
thirst for color by introducing a bright tur- 
quoise. She nodded toward the 1960s and the 
trapeze with some dashing Mongolian lamb 
furs in dyed fuchsia, purple and royal blue — 
part of the new range she has designed for 
furrier Birger Christensen. Other unexpected 
touches from this most elegant of designers: an 
ocelot-print over-thc-knee pleated skirt; Span- 
ish lace overlaid on a spring cocktail dress, and 
other jet embroideries. Bold patterns included a 
black-and-white Japanese calligraphy prim re- 
worked from the January couture show. 

MaryU Lanvin brought is color for mohair 
plaid trapeze coats and suits in a novelty Done- 
gal tweed brightly flecked They were the best 
of a show that had paisley and tapestry prims 
cut into prim shapes and some soggy jersey 
dresses. 

Joan Collins, in glossy red lipstick, vibrant 

S ow jacket and thickly fringed hair and 
ies, was front row at Jacqueline de Ribes, 
who also netted the best social catch of the 
season: Paloma Picasso, Bernadette Chirac, 
Claude Pompidou and a head-down Baronne 
de Rothschild 

Hemlines were mainly short and line-slim, 
but had movement at the back with wraps or 
asymmetric buttoning. Longer A-line dresses 
were well-proportioned bat not convincing. 

Jacqueline de Ribes was on form, and the 
show had a certain refined elegance 



f 


Jean- luce Hurt 


QtaneTs nrim-skirted suit with matching hose; and, right, Lacroix’s trapeze pants suit with ocelot print lining and bathing cap hat 


The Foreign r Je Ne Sais QuoV 
That Spices American Speech 




By Burling Lowrey 

W,trhin^iiif) Puri Servk-e 

W ASHINGTON — While 
much has been written about 
Americanisms creeping into for- 
eign languages, little attention has 
been given to the reverse phenome- 
non — the increasing tendency of 
Americans to sprinkle their speech 
and writing with elegant-sounding 
phrases from French, German, 
Italian and (he like. 

It all seems to be an extension of 
a trend in many aspects of Ameri- 
can culture to take on the iHusioa 
of being on a par with the older 
dvflczatiods of Europe. In Yogi 
Berra’s memorable phrase, if s-dfjk 
vu all over again. 

Of course, language transposi- 
tion does carry asks. One of my 
favorite jokes concerns an Ameri- 
can restaurant patron asking his 
waitress to recommend a first 
course. The waitress says, “1 would 
recommend the soupe dujour” to 
which the diner replies, “Thank 
you, but I h3d soupe du jour yester- 
day.” The producer Samuel Gdd- 
wyn, also, inadvertently made this 
point os he was leaving the United 
States on an ocean hner. As the 
ship was about to pan out, he 


democratization process and other 
factors. 

Following are some foreign 
tenns that have been given a 
uniquely American twist. 

• Align; German. The German 
definition, “feeling of alienation in 
a world that is unsympathetic or 
hostile,*' is especially appealing 
among American intellectuals, who 
like to sprinkle the term liberally in 
critiques they write for journals of 
ideas. 

• Bimbo, Italian Americans 
have turned this simple Italian 
word for child into a slang expres- 
sion to describe a sOly and provoca- 
tive young woman. 

• Boudoir, French. Americans 
always use this word jokingly with 
a very strong accent on the first 
syllable. It tends to cany the con- 
notation of a bedroom decorated 
solely for purposes of seduction. 

• Chaise longue, French. Any 
American giving this the French 
pronunciation risks social ostra- 
cism. It’s pronounced, instead, 
shays- lounge. It makes sense that 
longue would be altered to lounge 
since Americans are often more 
preoccupied with Lhe style of relax- 



sbouted to his friends on the shore, 
“Bon voyage!" As one observer 
noted, “Gddwyn almost got it 
' right.” ... 

The phenomenon of language 
transposition was treated most 
thoroughly try Professor Alan Bliss 
• in his introduction to “A Dictio- 
nary of Foreign Words and Phrases 
in Current English." After a deep 
study of the aoelidzation habit. 
Bliss came up with the following 
reasons why English-speaking peo- 
ples are so enamored of foreign 
expressions: 

1. Some are used because there is 
no English equivalent (savoir-faire. 

Wdisthmerz). 

2. Some are useful euphemisms 
(derriere) 

3. Some appeal to our desire to 
be fashionable (film noir, haute cw- 
sme). 

4. Some are used to create the 
illusion of intellectual superiority 
f angst, Sturm und Drang). 

5. Some are used merely for their 
pleasant sound (chaeun d son gout, 
mea culpa). 

Bliss, an Englishman, also notes 
the manner in which the English 
modify — some might say ravage 
— these expressions when incorpo- 
rating them in speech and writing. 
These alterations include: 

1. Changes in stress 

2. Changes in spelling 

3. Changes in pronunciation. 

4. Changes in meaning. 

Americans tend to go even fur- 
ther. due to their lack of linguistic 
sophistication, their relatively short 
cultural tradition, their ambivalent 
(eetings about foreign cultures, the 


Nicubf Ami InlmulJaul Hmld Trthim- 

ation in chairs and on sofas than 
with their design or shape. 

• Cherchez la femme, French. As 
is the case with many other French 
expressions dealing with the pur- 
suit of romance. Americans nave 
incorporated this phrase into then- 
language because it tends to make 
skirt -chasing sound socially accept- 
able. It puts fun into the chase and, 
among men, reduces anxiety about 
being stigmatized as sexist, 

• Ddcofletage, French. Self -con- 
sciousness about low-cut dresses, 
has made this an acceptable word,, 
among both males ana females, to 
use in complimenting a woman on 
her cleavage. 

• Derriere, French. Again, a con- 
venient euphemism for sqaeamisb 
Americans. No American terms — 
backside, bottom, rear end. but- 
tocks — are permissible in polite 
society. However, demire removes 
the vulgar connotations. 

• Ghetto. Italian. Up until the 
civil rights movement in the 1960s. 
this word, as used by Americans, 
applied to the historical plight of 
European Jews. But when poor 
blacks began to settle in urban ar- 
eas. the term become a forceful way 
of describing housing segregation 
in American inner cities. We also 
use ghetto to describe a willful sep- 
aration of any group from the 
mainstream 

• Gung ho, Chinese. The term 
has been traced -to Carlson’s Raid- 
ers, an enthusiastic and loyal U5. 
Marine detachment m World War 
U. When gung ho shifted from mitt- 
tary to civilian use it took on a 
pejorative meaning. It now applies 


to blind conformity and enthusi- 
asm about a cause. 

• Guru, Hindi. Spiritual leaders 
from the Far East have always been 
somewhat suspect when operating 
is pragmatic America. The term is 
usually articulated in a way that 
suggests insincerity. 

• In flagrante delicto, Latin. This 
means “caught in the act of com- 
mitting an offense." But Ameri- 
cans, probably because of lingering 
puritanical hangups, seem to limit 
the meaning to “caught in the act of 
adultery"; the phrase is most often 
used to suggest that the guilty par- 
ties are cavorting in the nude. 

... •Intelligentsia, Russian. While 
Europeans tend to look favorably 
on their intellectuals, mainstream 
Americans tend to disparage them. 
Thus, when those who dwell out- 
side tins dan use the word, it is 
meant to convey insufferable elit- 
ism and snobbery. 

• Kaput, German. This word is 
favored because it creates a sense of 
finality that cannot be duplicated 
in En g li s h. 

• Kitsch, German. To Ameri- 
cans, this tom suggests art objects 
in such poor taste that they are 
amusing. In this sense the word is 
used synonymously with comp. In- 
terestingly, there is a cull of Kitsch 
filmgpers in the United States, who 
pay money to watch incredibly bad 
movies just for the laughs. 

• Nouveau riche, French. Most 
Americans think that any foreign 
expression that begins with nou- 
veau is the ultimate in good taste. 
This word is an exception. It is (be 
American way of going beyond 
such bland expressions as new mat- 
ey to demolish in one fell swoop 
those who blatantly flaunt their 
newfound affluence. 

• Roman d def, French. This 
phrase has become voy popular 
among American book reviewers 
because of the proliferation of nov- 
els in w hich living people are thinly 
disguised. Nora Ephron’s novel 
“Heartburn" is a classic example. 
The term is usually placed in the 
context of the author's settling old 
scores. 

• Schlock, Yiddish. A nonabra- 
sive substitute for “It stinks” or 
“It's a bomb," often used to refer to 
a performance. 

• Schmaltz, Yiddish. Goes be- 
yond sentimental. 

Usage in America has always 
been anarchistic. There is no Aca- 
demic Franijaise (there I go again) 
to hand down rules of language 
etiquette. Gaffes mil continue to 
be made, and foreign language 
snobs are not likely to change thar 
ways. 
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ImlbSMutt* 

W»W Thh The .V* York Tubs nd 1W P«l 


Get a Debt Plan Soon 


Debt reduction for Latin America has 
become necessary on a large scale, but no 
one has been very precise so far about fi- 
nancing iL That is crucial. Nor has much 
been said about the other side of the bargain 
— the economic reforms and restructuring 
that Latin governments will be expected to 
undertake to qualify for reductions. Secre- 
tary of the Treasury Nicholas Brady has 
signaled a substantial change in (he rich 
countries’ attitude toward the debts by em- 
phasizing reduction. But, as the Treasury 
says, it doesn’t yet have a detailed plan. It has 
simply opened the subject for discussion. 

Reducing the debts is not merely a matter 
of smiling and wiping numbers off a slate. To 

induce commercial banks to write down 

loans, it is going to be necessary to provide 
inducements. One prominent possibility is 
the kind of deal in which a bank trades some 
of its present insecure loans for a smaller 
amount that is totally secure. For example, a 
bank owed SI 00 by Argentina might well be 
prepared to exchange it for a $40 bond if the 
bond were guarani red. Question: Who’s go- 
ing to put up the guarantees? Is it to be die 
World Bank, using public money? 

The Treasury needs to settle the money 
questions promptly and deds'vdy — partic- 
ularly because of the history of U.S. policy 
on Latin indebtedness. The last plan was 
offered by James Baker, then secretary of the 
Treasury, in 1985. It was bidli on the idea 


that the Latin countries could grow art of 
their debts if there was adequate new lending 
to finance them. Mr. Baker offered tbe pros- 
pect of $40 trillion over the following three 
years, but. unfortunately, very little of that 
money was ever delivered The commercial 
banks remained totally reluctant, and tbe net 
flow from even the World Bank went down 
rather than up under the Baker plan. Perhaps 
well financed growth would have succeeded. 
But without the financing, growth has been 
erratic, progress has diminished and now 
political tension is rising. 

Five South American countries will hold 
national elections tins year, of which the 
most important will be Argentina's in May 
and Brazil’s in November. Both are countries 
that recently emerged from military regimes, 
and in both it is very much in the U.S. 
interest that democracy should survive and 
prosper. Basic considerations of foreign pd- 
icy cannot be left to the commercial banks. It 
is entirely true that tbe basic weaknesses of 
the South American eco n o mi es are internal 
and long antedate tbe debt crisis. But tbe 
debts aggravate the deeper troubles and have 
become central to the politics of these coun- 
tries. Secretary Brady will have to develop his 
strategy fast 'and demonstrate that there is 
both political wiQ and real money behind iL 
Tbe schedule of South American elections 
does not allow him much time. 

— THE WASHINGTON POST. 


Foreign Aid at Risk 


On foreign aid, James Baker and tbe Bush 
administration are tricking up where George 
Shultz and the Reagan administration left 
off. They are arguing that the aid programs 
are so important to file U.S. national interest 
they should not be subject to budget cuts in 
the same way that most domestic spending 
programs are. They argue further that tbe 
likeliest losers, if the aid programs are cut, 
are some of the poorest people in the world. 

The Democrats in Congress. For whom 
Representative David Obey, chairman of 
the House Appropriations subcommittee 
on foreign operations, has become the point 
man. respond that tbe less they cut foreign 
aid. the more they are under pressure to cut 
comparable forms of aid at home. As in the 
Reagan years, they say that if the president 
wants a larger aid program be should pay 
for it with a tax increase. 

The aid program has thus become a pawn 


in the larger budget battle, which is unfortu- 
nate, except that it is not the only pawn; 
domestic programs are. too. Hie smaller 
countries in the aid program need necessarily 
to be squeezed out The aid budget has 
grown enormously in recent years and in tbe 
process has been transformed. Most of it is 
now military aid or military-related; about 
40 percent goes to just two countries, Israel 
and Egypt One way of preserving economic 
aid to the smaller recipients would be to cut 
military aid and aid to these larger beneficia- 
ries, but this neither Congress hot either 
administration has been willing to da 
Tbe State Department is right that aid is 
too important to be made a political football 
but both rides have made it so. The fact is 
that if there cannot be a tax increase to cover 
the needed expenditures, the foreign aid pro- 
gram should not be given a free pass. 

— THE WASHINGTON POST. 


The Year of the Child? 


Listen to the Tumbles from Washington 
about poor children: 

One voice is that of Governor Mario 
Cuomo, who calls a Decade of the Child his 
priority for New York. In a Washington' 
speech to the Child Welfare League, he 
found reason for hope in George Bush’s 
anguish about poor children after Ronald 
Reagan's indifference. It is time, Mr. Cuomo 
says, for a national Decade of the Child. 

Another voice is that of President Bush, 
who has just proposed to Congress an ap- 
pealing new tax credit that would help poor 
working families meet tbe cost of child care. 

And other voices are heard in the Senate, 
notably those of Democrat Christopher 
Dodd of Connecticut and Republican Or- 
rin Hatch of Utah. Last week their ABC 
bilL the proposed Act for Better Child Care 
Services, went to the full Senate. 

Federal deficit squeeze notwithstanding, 
1989 may turn out to be the year of the child. 
Some constructive legislation seems likely — 
perhaps even monumental legislation. Which 
it is wQl depend on partisan rivalry, which 
boiled up during the presidential campaign 
and now threatens to do so again. 

The test for Democrats will be to recog- 
nize that the Bush child care tax credit is a 
good idea even though it comes from a 
Republican While House. The test for Re- 
publicans will be to recognize that the ABC 
biB is a sensible response to other real 
problems even though it comes from a 
Democratic Congress. The best bill for 
helping poor children is both. 

Mr. Bush’s tax credit proposal costing 
S-.5 billion a year bv 1993. builds on the 
existing earned income tax credit to help the 
working poor. The plan offers several attrac- 
tive features. It is carefully focused on just 


the people who need the help most, working 
families with income up to 513,000 a year. 
They would receive up to $1 .000 per year for 
each child under 4. Another advantage: The 
plan would benefit people so poor that they 
pay no (axes; the government would give 
diem the amount they are entitled to. 

The elegance of this proposal is dear from 
a comparison with the existing day care tax 
crediL Its benefits apply to families with 
income all the way up to 580,000. It gives no 
benefit to families too poor to pay any tax. 

What is wrong with the proposed new 
credit? The 51,000 maximum would not 
cover the complete cost of day care for 
families that need it to stay off welfare. It 
does not apply to children aged 4 or older. 
And it does nothing to improve the some- 
times scandalous quality of child care. 

Those drawbacks explain the simulta- 
neous appeal of the ABC bill. It, too, calls 
for spending S2J billion; 70 percent would 
go to the states to distribute to the working 
poor, in amounts not limited to 51,000 per 
child. Tbe bill would encourage the build- 
ing and renovation of facilities under state 
licensing requirements, and would create 
health and safety guidelines. 

Skeptics worry that ABC will set danger- 
ous precedents, and fear an explosively cost- 
ly new entitlement Administration officials 
voice sensible caution and a desire, lack of 
money aside, to make progress dowdy. 

Even respecting caution, tbe two ap- 
proaches, tax credits and ABC are not 
incompatible. Their principles can be 
blended; total spending can be negotiated 
— and the resulting legislation can set a 
proud precedent for a country with an 
awakening concern for poor children. 

— THE NEW YORK TIMES. 


Other Comment 


Free ihe Western Hostages 

Tern Anderson, chief Middle East corre- 
spondent of the .Associated Press, [has be- 
gun! his fifth year of captivity in Lebanon. 
His barbarous imprisonment is the kmges! 
yei endured by any of the 16 Western hos- 
tages still being held in that tragically rav- 
aged land. Mr. Anderson's kidnappers are 
Shine extremists under the influence of (ran. 

Like all other forms of terrorism, the tak-’ 
ing of hostages is at root a totalitarian act in 
that it cruelly denies the distinction between 
die guilty and the innocent But holding 
hostages is particularly repellent because of 
the prolonged torment it inflicts on its vic- 
tims and their families. No grievance real or 
imagined, no injustice immediate or historic. 

no cause however selfless, no end h owner 
noble justifies such means. 

We call on the kidnappers of Terry .Ander- 
son and the other 15 hostages to release (hem 
all immediately and without condition. 

We call on the government of (ran lodo 


what it can to bring this crime to an end. We 
caD on the Bush administration to do every- 
thing prudence and decency will allow to set 
Terry Anderson and his fellow captives free. 

— The Los Angeles Times. 

Has Bush Been Diminished? 

There is lingering suspicion that Mr. Bush 
may have been dealt a crippling blow by 
Congress in his failed battle over John Tow- 
er. Asian countries received dear signals 
from Washington that Mr. Bush intends to 
make this region a centerpiece of his foreign 
policy planning, but now it is questionable 
whether he has the support at home to pro- 
ject U.S. leadership abroad. It seems Mr. 
Bush will have to spend time strengthening 
his position. In the meantime, the Japanese 
will continue asserting their influence and 
wealth, throughout the Third World, and the 
public relations blitz of President Mikhail 
Gorbachev will surge ahead unabated. 

— The Bangkok Post 
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OPINION 


Diplomacy: 'The Word of an Honest Man 5 


P ARIS — “The worst kind of diplomatists are 
missionaries, fanatics and lawyers,” Harold 
Nicholson wrote in 1939, as if foreseeing the odd 
band of Reaganiies who would bring the world 
tire Iran-contra affair, the ABM treaty dispute 
and other foreign policy glories. In ms classic 
study, “Diplomacy, the late Sir Harold repeat- 
edly warned of the damage that lying and self- 
delusion inflict on tbe careers of would-be states- 
men and on their nations. 

‘The most persuasive method at tbe disposal of 
a government is the word of an honest man,” he 
mgued in his short, fine book, which has just 
reappeared is a new edition by Georgetown Uni- 
vereity’s Institute for the Study of Diplomacy. It is 
a timely literary resuscitation, providing valuable 
background readme for two events that flow 
through and intemnngle in today’s headlines: the 
Oliver North trial , and the charting of a foreign 
policy for the Bush ad mini s tra tion. 

The escapades of Lieutenant Colonel North in 
Iran-contra exemplify what Nicholson calls “the 
warrior or heroic” theory of diplomacy, in winch 
foreign policy and diplomacy are seeo as "pan of a 
military campaign, or, at best, autumn maneu- 
vers-” The warrior theory emphasizes “power poli- 
tics, national prestige, status, precedence ana gla- 
mor . . . Tbe purpose of negotiation is victory.” 
Writing half a century ago out of his own 


fiefcoison used prewar Germany as his model of 
heroic diptanaqr. But his words are a prescient 
description of the Reagan doctrine and its prefab- 
ricated justifications for the Iks that Colonel 
North and the others say they were obliged to tdl 
Congress, the public and each other. 

Nicholson sought to inter the notion that a 
diplomat was sent abroad to lie for his country. 
But the notion survived and was boaght without 
hesitation by the ambassadors and other foreign 
service and intelligence professionals who joined 


By Jim Hoagland 

Colonel North’s cause so eagerly that they agreed 
not to tdl their bosses what they were dong. 

Tbe extent of this web of deceit is emerging at 
the North trial much more sharply than it did 
during the circus-like bearings of the Senate and 
House select committees. And tbe trial is casing 
Colonel North in a less heroic role than did the 
political trial he was subjected to on Capitol H0L 

The opening phases of tbe criminal trial have 
made it dear that the courtroom battle will not 
inflict any great damage on America’s national 
security. Tbe damage that is being done is to the 
tattered remains of Colonel North’s reputation. By 
invoking tbe Edanann defense and refusing to 
“take the spear” on behalf of Ronald Reagan, as 
he had boasted he would. Coload North shows 
bow shallow hi; mud) vaunted heroism and rifww 
tion to the presidency are. 

His lawyers are skillfully building a case that 
their client was only following Mr. Ragan’s vague 
but unmistakable orders. They have slowed the 
former preskieu to have been lying when he said 
be did not quite know what Coland North was up 
to. In fact Mr. Reagan got on the telephone to the 
president of Honduras and others to make sure 
Colonel North’s efforts went ahead unimpeded. 

This approach may well save Colonel North 
from being labeled a criminal by the Washington 
jury hearing his case. But Ins lawyers’ defense 
portrays him as a charlatan ready to corrupt 
himself and others in pursuing his goals. 

Take the way the telegenic odood was used to 
woo three wealthy widows into patting up mare 
than S3 mQlkm to the centra war in Nicaragua. 

In November 1985, Colonel North went to a 
suite in the Hay Adams Hold in Washington to 
visit one of these rich women. “Colonel North 
talked to her about the needs of the freedom 


fighters and showed her pictures of missiles, 
Cari R Channel testified in court last week. Tbe 
widow responded by giving SI million to Mr. 
Channel's contra front operation. 

This is a throwback 'to the boudoir diplomacy 
which contaminated European courts three centu- 
ries agp. Again, Nicholson anticipated North, go* 
ing into derail about die career of James Hams, a 
British envoy as handsome as be was ambitious. 

When Haris was posted to St Petersburg in 
1779. Catherine the Great welcomed him to a tele- 
-tele in ter private dressing room. “Were I a 
yonn per wnman, I might he less prudent.” she told 
Harris, who was trying to persuade ter to ally 
Russia with Britain a gainst Spain and France. 
Whether she was speaking of affairs of state or of 
the more personal entanglement that Harris inti- 
mated was on his mind was never made clear. 
Neither foiwwt but he liberally sprinkled 
secret funds in an effort to buy Russian ministers. 

Nicholson focuses on British diplomacy as a 
model of the other meat current of diplomatic 
theory, the mercantile or shopkeeper view of 
diplomacy as an aid to peaceful commerce 
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raise and credit” to enable reasonable men to 
find a middle point that represents a sound 
business deal for both rides. 

American diplomacy has always encompassed 
both the wamoi and the mercantile currents, 
alternating or combining them in Ha l in g with 
the world. The Reagan presidency emphasized 
the warrior ideal until Iran-contra brought that 
into disrepute. The opening moves of the Bush 
administration suggest a mercantile, reasonable 
current do minating through the Bush years if 
things break rigbL Coming after tbe misadven- 
tures of North & Co., it is a worthy aspiration. 

The Washington Pool 


West-East: For Cool Leadership Across the Rapids 

P ARIS — George Bush said in By Flora Lewis 

Texas last week that changes in 


the Soviet Union and China are “pro- 
found,” adding, “It will never go 
back to the way it was." This is true, 
and it is of great importance that it is 
recognized by America’s leader be- 
cause it highlights a whole new era 
confronting the United States. 

As Le Maude’s Moscow corre- 
spondent, Bernard Guctta. reports in 
a thoughtful series, there is a vast 
“identity crisis” following “the death 
of Sovietism.” The question “is no 
longer whether the Soviet Union can 
change — it has changed.” But what 
is it becoming? No one knows, not 
even Mikha il Gorbachev. 

This is a time of great fluidity and 
fragility. The Soviet Union is at the 
center because it was the wellspring 
of revolutionary ideology which 
swept through tbe world for much of 
the century, and tbe bastion of one 
ride of the East-West confrontation. 

The change affects crucial develop- 


ments in other parts of tbe world, 
where people are moving for their 
own reasons but released from old 
Soviet certainties, whether they in- 
spired hope or fear. 

Thus, in what a mar ginal 
development now bnt looked vital to 
the fate of rise West a generation ago. 
the Italian Communist Party is meet- 
ing to decide whether to cnange its 
name, jettison the hammer and sickle 
and merge into a variegated Europe- 
an Socialist movement. The once 
powerful French Communist Party is 
a mere fringe, less interesting than 
rising eoologisis on one side and far- 
right nationalists on the other. 

In West Germany, the Greens, 
who want to open up to an East they 
no longer see as threatening,, and tbe 
nationalists, who are frightened of 
being squeezed if the barriers come 
down, are eroding the center. The 
Germans are rethinking what they 


mean by Europe and what it means to 
be in the middle of it 

Tbe nationalist issue is blowing up 
in many parts of the Soviet Union- 
Supplying food and consumer goods 
has to be tbe first priority for Mr. 
Gorbachev as he tries to navigate the 
white waters he has summoned to 
break dams of backwardness. But 
most worrisome for his attempts to 
sustain superpower status must be 
the rival nationalisms. 

The Bolsheviks always saw that as a 
grave problem. Is 1914, Leton pro- 
claimed the right of self-determination 
as a tool to win converts to tte revolu- 
tion. Stalin became commissar to na- 
tionalities afta they seized power. Bui 
Soviet federalism was soon inverted to 
repress national aspirations. Trote- 
Larian Internationalism” was Stalin's 
code for demanding absolute fealty to 
Moscow outside the intion. 

Nor is it just the national minorities 



Asia in 1989: The Patterns of Power Are Shifting 

By Leezek Buszynski 


B ANGKOK. — Changes in the 
policies of the Soviet Union and 
China are generating important shifts 
in political alignments and economic 
interests in Asia and the Pacific. The 
most significant event of 1989 for the 
region wifi likely be the Chinese-Sovi- 
et summit meeting in Beijing in May. 

For Moscow, ending tbe split with 
China is a necessary step toward 
broader goals. They include integrat- 
ing the Soviet Union into a rapidly 
growing network of trade, investment 
and commerce in the Asia- Pacific re- 
gion to. revive the Soviet economy. 

Hostility between the two Commu- 
nist giants' is at the core of tbe Cam- 
bodian conflict, Soviet military aid 
has sustained Vietnam's occupation 
of Cambodia since 1978, while C hina 


has been the principal arms supplier 
to the Cambodian resistance. A set- 
tlement in Cambodia is taking shape 
largely as a result of unproved rria- 
tions between Moscow and Beijing. 

Withdrawal of Soviet forces from 


nam The Soviet leadership has reaf- 
firmed its ties with Hanoi, but Viet- 
nam means less to tbe Soviet Union 
than before. Vietnam’s strategic val- 
ue to Moscow has declined as Chi- 
nese-Soviet relations have unproved 
Afg hani stan and the Soviet pressure and as Soviet interest in expanding 
on Vietnam to disengage from Cam- trade and economic contacts with dy- 
bodia are part of an effort by Mas- namic East Asian states has grown. 


cow to persuade Asian and Pacific 
countries that it has abandoned use 
of force as an instrument of policy. 
The Soviet Union is seeking to affirm 
its credentials os a negotiating part- 
ner and participant in the poetical 
and economic affairs of the region. 

Soviet interest in th«e wider goals 
has exacerbated tension with Viet- 


Vietnam in ASEAN? Only After Reform 

S INGAPORE — With a political 
solution of the Cambodian con- 


flict possible this year, there is in- 
creasing talk in Southeast Aria about 
something that would have been con- 
sidered unthinkable a decade ago — 
Vietnamese membership of ASEAN. 
Hanoi has said it wants to join the 
group, which was formed to promote 
regional cooperation. 

Hand is mteresLed in joining be- 
cause it would help Vietnam recover 
from steep economic decline and re- 
duce its almost total dependence on 
the Soviet Union. Acceptance in 
ASEAN would also help Hanoi re- 
store normal relations with Japan and 
the West, including the United States. 
Membership would open doors for a 
faster flow of urgently needed trade, 
investment and technology. 

Leaders of Indonesia and Malaysia 
hare said they hare no objection to 
Vietnam joining ASEAN, provided 
Hanoi makes peace with its neighbors 
and accepts ASEAN’s objectives and 
practices. However, the group has 
been successful because it b made up 
of compatible non-Communist states. 


u having iden 
all issues. Brunei Indonesia, 
the Philippines, Singapore arid 
land share basic ideological objectives. 

They aim to prevent an extension of 
communism by promoting «vwwwtc 
resilience and political cooperation. 

Admitting a Communist country 

would loosen the ideological bands , ported administration or nun so 
that hold ASEAN together. And it Cambodia, the Thai government 


Realizing that its links with the 
Soviet Union can be at only limited 
economic value, Vietnam is turning 
toward its East Asian neighbors and 
tbe West for support. Hanoi is adjust- 
ing to rapprochement between China 
and the Soviet Union by seeking bet- 
ter relations with nothCommumsl 
countries in tbe Association of South 
East Asian Nations. It thereby ac- 
knowledges that it is more naturally a 
member of the Southeast Asian com* 
ra unity rhan of the Soviet bloc. 

Otter changes signal tbe breakup 
of old positions forged on the anvil of 
the Cambodian conflict, or before. 
The process of Vietnamese withdraw- 
al from Cambodia has triggered a 
policy change in Thailand. Previously 
regarded as the most hard-line oppo- 
nent of Hanoi and the Vietnam-sup- 
ported administration of Hun Sen m 

re- 


notnic relations with East Asian 
countries and in avoiding conflict in 
the Korean peninsula. 

As long as Moscow has incentive to 
avoid resorting to mflitarv power and 
to use peaceful means to resolving 
conflicts, the growth of Soviet influ- 
ence need not be a troubling develop- 
ment. Tbe West has bmli up a sub- 
stantial political and economic 
advantage in Asia and the Pacific. The 
Soviet Union has been compelled to 
compete on the West’s terms. 

The writer, a specialist on Soviet 
policy in Asia, is a senior res e a r ch 
ftliow ai the Strategic and Defense 
Studies Center at the Australian Na- 
tional University in Canberra. He con - 
pibuted this comment to the Interna- 
tional Herald Tribune. 


(hat are stirring. Tbe Russians, still 
about half tbe Soviet population, are 
coming to fed that they were made to 
pay tbe highest price for the long years 
of tyranny, according to lifeline Car- 
rtre d’Encausse, whose book “Tbe 
Shattered Empire^ foresaw the turbu- 
lence more than a decade ago. But 
mounting Russian rmtinnuKsm for ail 
its conservative and reactionary im- 
pulses, is by definition divisive and a 
threat to Soviet cohesion. 

Hungary and Poland are testing the 
wavering tines of Rtemtm tolerance 
for national assertion and political ex- 
periment. There were calls to a neu- 
tral and independent Hungary, with 
withdrawal of aD Soviet troops, during 
the national holiday last week (re- 
stored to the fust tune since the ad- 
vent of c ommunism ) an the anniversa- 
ry of the 1848 nationalist revolution 
against Austria. Not only did the po- 
lice not interfere, ’'independents” re- 
fused to let the Communist Party join 
the huge celebrations. “We have too 
many memories of repress on.” a 
spokesman said. 

In East Germany and Czechoslova- 
kia, regimes are straggling to hold the 
lines tight But they are fearfuL Yugo- 
slavia is tom with nationality feuds 
and near economic collapse. All Com- 
munist countries venturing reform 
face a baddash not only from those 
with entrenched privilege bnt also 
from those oho fear that the achieve- 
ments of social justice, at a minimal 
level of equality, will be lost to infla- 
tion and unemployment 
There are many pitfalls and no 
guides to getting out of afailed system 
or, to the West, to adapting to the 
disappearance of dear lines. A Soviet 
official in Angola told me recently that 
local officials now complain: “You 
say your model doesn’t work. Should 
we look to China, to Cuba, to the 
West? What are we to do?" 

AS this occurs in a world more 
heavily and dangerously an^ed than 
ever in history. Cool heads, prudent 
management, statesmanship are es- 
sential to ford the rapids. The other 
side of the river looks good, but Mr. 
Bush has a tremendous responsibility 
for tel ping to keep the crossing steady. 
Thai is America's vital interest now. 

The New York Times. 


By Nicholas Platt 

77n? writer is U.S. ambassador 
to the Philippines. 

M ANILA — The Philippines is 
about to embark on a major 
economic plan that may transform 
the lives of its 64 nuffion people. - 
President George Bush has pledged 
support for the aid plan, known as ; 
the Multilateral Aid Initiative, q£ 
MAl. setting aside $200 million for W 
in the fiscal year that starts on Oct 1. 

An investment in the Philippines 
is both good business and good poG-: 
tics. It will help expand the vibranr 
private sector and buttress demo- 
cratic institutions. 

After the peaceful revolution that 

restored democracy in 1986, the Phil- 
ippines needed emergency help and 
got iL Today it needs the added as- 
surance of long-term support. Bilat- 
eral and multilateral donors are dis- 
cussing a plan to bring in billions of 
dollars of resources, public arid pri- 
vate, over a five-year period. 

President Corazon Aquino inherit! 
ed an economy in shambles. Years of 
mieman aganent. wasteful borrowing 
pnH corruption had contracted the 
economy to the levels of a decade 
earlier. The Aquino administration's 
market-oriented policies helped Gnu 
to halt this decline, then to produce* 
GNP growth of 5.9 percent in 1987 
and 6.7 percent in 1988, with single-' 
digit inflation. Investment is up sub- 
stantially. \JJS companies alone {flan 
more than $600 million in new invest- 
ment in the next three years. But the 
recovery is not yet self-sustaii ‘ 
Should it falter, that would be a ] 
send to anti-democratic forces. 

Poverty remains widespread. Ra- 
ja] infrastructure must be rebuilt af- 
ter years of neglect; roads, water 
and air transport facilities desper- 
ately need rehabilitation to open 
economic opportunities for isolated 
regions. LacI of affordable power 
limi ts development in rural areas. 
Modem communications are almost 
nonexistent outside the big cities. 
Irrigation systems have been ne- 
glected. Rural water and sanitation _ 
are inadequate, and there are peal 
needs in health and education. 

Under the Aquino administra- 
tion, the private sector is tbe engine 
of recovery. Nonetheless, additional 
resources are urgently needed to im- 
prove infrastructure. This would 
stimulate private investment, creat- 
income and jobs. 

ask whether the Philippines 
can absorb additional resources ef- 
fectively. The size of the “pipeline” of 
assistance waiting to be spent on pro- 
grams and development projects has 
drawn attention; it is larger than we 
would like. Tbe Aquino government 
recognizes that tbe rate of spending 
must continue to increase. Measures 
to achieve this are in effect or under 
consideration. The Multilatoal Aid 
Initiative cannot succeed unless assis- 
tance can move rapidly to where it is 
needed. One objective of the plan will 
be to reduce the dioke points. 

Much of die credit for the econom- ^ 
ic recovery thus far goes to Mrs. s f 
Aquino’s courageous restoration of ’ 
market-oriented economic policies. 
These policies must be preserved and 
carried further if ihe recovery is to 
sustain itself. The MAI offers a 
framework for continued progress. 

Preparations to launch the pro- 
gram arc well under way. Mrs. 
Aquino has named a distinguished 
businessman. Roberto Villanueva, as 
her personal representative and 
chairman of her coordinating com- 
mittee for the MAI. He is consulting 
with businessmen and officials to de- 
velop a policy framework and a list of 
projects for presentation to donors. 
Informal consultations have taken _ 
lonors and between the - 
and potential donors. 

On Feb. 2, at the end of a Washing- 
ton visit by Prime Minister Noboru 
Takeshi ta of Japan, President Bush 
said that they had agreed on the im- 
portance of supporting democracy, 
growth and reform in the Philippines. 
They pledged every effort to l aun ch 
the MAI tins year. The initial $200 
milKon American contribution, in- 
cluded in the budget plan that Mr. 
Bush submitted to Congress, is in ad- 
dition to economic and militar y assis- 
tance requested in connection with the 
1988 review of the U.S. military bases 
agreement with the Phili p pines. 

In February 1986 the Philippines 
won the world’s respect- In those dif- 
ficult ti me s the country stood as an 
example to democratic people every- 
Wtiere. It now needs help to consoli- 
date ns democracy. Hie MAI aims to 
hU the need, and offers Filipinos and 
supporters of free government 

around the world the chance to join 1 

together in that important effort. 
International Herald Tribune. 


would put at risk the informal securi 
ty cooperation that has developed 
between member countries, mainly at 
a bilateral level This cooperation in- 
cludes military exercises and the 
sharing of intelligence on Commu- 
nist-led insurgency. 

It is to ASEAN's advantage to have 
Vietnam drawn out of Soviet orbh. It 
is also in ASEAN’s interest to see 
Vietnam abandon communism and 
become a thriving free trader with 
strong ties to the rest of Southeast 
Asia. But only then will Hanoi be 
ready for ASEAN membership. 

— Seah Chiang Nee. a columnist for 
newspapers in Singapore and 
Malaysia, commenting for the 
International Herald Tribune. 


cemly invited Hun Sen to Bangkok 
for talks Thailand has developed a 
new attitude toward tbe Phnom Penh 
regime, which is starting to erode a 
longstanding ASEAN consensus on 
Cambodia directed against Vietnam 
and its ally in Phnom Penh. 

China's support for a resolution of 
the Cambodian issue and its attempt 
to exercise some control over the 
Khmer Rouge created conditions to 
ending a long breach in relations with 
Indonesia. China and Indonesia last 
month announced agreement in prin- 
ciple to restore diplomatic ties. 

Tbe recent establishment of diplo- 
mafic links between Hungary and 
South Korea is indicative of Soviet- 
bloc interest in fostering closer eco- 


10Q. 75 AND 50 YEARS AGO 

1889: Tension in Tangier 

TANGIER — The Sultan of Moroc- 
co has promulgated several new se- 
vere edicts against the English resi- 
dents, while the British Government 
is reported to have demanded an in- 
demnity of £60,000 sterling for the 
pillage of the Juby factory. AtSpartd 
some English men-of-war’s men, who 
had come on shore, were attacked by 
the natives, and had meat difficulty 
in returning to their : 


1914s Crisis in Ulster 

LONDON — The crisis in Ulster has 
developed suddenly, and the situa- 
tion is extremely grave. The Govern- 
ment has taken the initiative and is 
drafting troops from the south to 
various strategic points in Ulster. It is 
stated also that a battleship and two 
cruisers have been ordered to proceed 
from Plymouth to Belfast Lough. 
These rapid movements of troops are 
for the purpose of guarding the large 
quantities of ammunition and stores 


if^North of Ireland. It was feared 
by the authorities that an attempt 
wottid be made by the UlstervS- 
teers to seize these stores. 

1939: Columbus's Bones 
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OPINION 


First Dog Delivers: Notes 
' On a Gentler White House 

®y William S afire 

Wwi T tensio11 ^Maybeheihinksc^memadifferait 

S-wsepSK 

4ter™£ ODU,eva *' ofhav - 
Jn the arcumsiances, Barbara Bosh 
.ijr? no 5 hive J*® “we gracious to 
dozen friends, longtime asso- 
a springing of press who 
??. be ™. “wied to drop by for an early 
buffet dinner and a movie. No Rca- 
Sapesgue off-the-record restrictions 

were imposed. 

™ nrs . 48 ^- a , Breen dress in honor 
PL,, s Day, she conducted the 

lour of the family quarters with warmth 
and enthusiasm. A few visitors even 
fJL 1 ®. *** the whelping box. where 
Mdbe lay looking worried. 

i nc wonder was that we were 'being 
raiertamed upstairs. That part of the 
white House, cheerful yellow walls and 
crystal chandeliers, is ordinarily for 
family and intimates only, off-limits to 
the public tours and offiaal entertain- 
ing; in my five Nixon years, I had been 
upstairs only mice, ana never since. 

. Crnne on, gang,” said the president, 
inviting us to view what is now the 
Lincoln Bedroom. The first lady rc- 
moved the cover from a Gettysburg Ad- 
tuess copied out in Lincoln’s own hand, 
and pointed out this was the room, then 
an office, in which the Emancipation 
Proclamation had been ' 


- prompting political Rushdie: Obfuscation in Geneva, Anger Amone Moslems 

like me to conclude ® 


president, standing in the bade. “Ter' 
rific at all the historic details, even 
with her mind on Millie ” 

- I could not help recalling that such 
moviegoing was almost like old times, 
20 years ago, when George and Barbara 
and their kids and Helene and Land our 
kids used to go to the movies on Friday 
nights in the basement erf Martha and 
Charlie Bartlett's house. 

The president nodded, chuckling, 
“Remember the Palisades?” I said 
yeah, who could forget. 

. I don’t remember any “Palisades " I 
never even went to the amusement park 
of that name in New Jersey when I was a 

A Second Honeymoon 

iD WEPT co nfirmation of Dick Cheney 
O as secretary of defense reflects a de-' 

sire by Democr ats and Rffpn b l y ym alike 

to put the sordid John Tower affair be- 
hind them. For the Democrats, it was a 
chance to show that in blocking Mr. Tow- 
er they were not gratuitously trying to 
knife a new (and popular) president So 
a second honeymoon has risen, casting a 
glow of sweet harmony that should test 
until Congress returns from spring break. 
Ihm the smoldering animosnies and in- 
stitutionalized partisanship of Washing- 
ton win probably crapt again. 

— The Baltimore Sun. 


Wat 

the Blairs or the Canos; maybe" he was 
saying “palace aides,” or, worst of all, 
maybe he acccratdv remembers some 
bonding episode invaluable to a histori- 
an that has gone clean om of my mind. 

I dunno; but when the president of 
the United States punches you light- 
ly on the arm ana shares a reminis- 
cence, the only thing to do is to say 
yeah, who could forgcL 

Eager to recover, I recalled to the 
president the time during the campaign 
that he sent me his revealing annota- 
tions on a column of mine, but then 
drove all of us at The Times up the wall 
by writing “personal" across the top, 
which meant we could not treat it as fit 
to prinL He nodded and said, “Not 
everybody treats it that way ” 

I took that to be a reference to 
a personal note President Bush had 
recently sent to Paul Weyrich, the 
right-wing teetotalitarian whose testi- 
mony helped bring down John Tower. 
On receipt of the handwritten forgive- 
ness. Mr. Weyrich sent photocopies to 
all and sundry — prompting political 
hardball players like me to conclude 
that such Bush other-checkin ess would 
undermine political discipline. What 
internal opposition has no conse- 
quences, loyally has little reward, and 
both respect and power are diminished . 

That was the way strong presidents 
like Reagan, Nixon and Johnson en- 
forced their decisions, but it is evi- 
dently not George Bush’s way. 

His predecessors loved to 
with the pomp of the first floor, 
dent Bush enjoys the impact erf the inti- 
macy of the family rooms. At Least at Lhe 
start, be is doing his own thin£ at his 
own pace and in his own determined no- 
recrimmadons way. Inside that velvet 
glove is a velvet hand. 

After the shrimp casserole on rice, 
the first lady led ns (McMurtrie, Ma- 
leic, Meese, Brady, Hatfield, etc.) to the 
grand staircase and seat us to the movie 
theater downstairs, excusing hersdf to 
slay with Millie. 

During the showing of “New York 
Stories,” the president's phone rang 
race; he listened, chewed nis popcorn 
and said nothing. Somebody whis- 
pered, “It’s either a problem with 
Gadhafi or it’s puppies.'’ 

After the movie, the president an- 
nounced, “Two puppies so far and more 
expected.” To the ensuing cheer, he 
waved self-mockingly and said, “It was 
nothing.” He added proudly: “Millie’s 
fine: So is Barbara.” 

We wished him mazetiov and went 
home. A graded tour, a bag of popcorn 
and shared memories of the Palisades (?) 
is not enough to seduce me for more than 
a week, but I can report firsthand that he 
is trying to relax an uptight nation for- 
ward. IPs a whole notha presidency. 

The New York Times. 
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Get Smart or Face the Music Again 


M IAMI — I for one am getting fed 
up with the way American youths 
keep falling behind the youths of other 
places such as Asia in the fields erf math 
and science. I was reminded of 
problem just this morning while listen- 
ing to the radio, which works by means 
of long invisible pieces of electricity 
(called “static”) shootin g Through the air 

until they strike your speaka; and break 
into individual units or sound (“notes”) 
small enough to fit i n sid e your esr. 

Tbe news person announced that yet 
another group of alarmed educators has 
released yet another <hnrh'ng study, this 
one showing that in s tandardized sci- 
ence tests, 79 percent — nearly half — of 
American high school seniors received 
lower scores than those obtained by 
Asian high school cafeteria food. 

This has got to stop. America has 
already become far too reliant on the 
know-how of foreign nations that manu- 
facture virtually all of our electronic 
devices and are trying to destroy oar 
economy by constantly changing the 
format of our recorded music. It used to 
be that the only format you needed was 
the 45 rpm record. Remember? That was 


By Dave Barry 

a great format. You could stack your 45s 
into a pik, you could wash them m house- 
hold detergent, and you could sldm them 
across a gymnasium floor WITHOUT 
HARMING THEIR SOUND QUALI- 
TY. And America was strong. 

But then, just about the time that 
foreign nations started to infiltrate the 

MEANWHILE 

electronics market, we started to see a 
new format, 33!6 rpm, which not only 
involved a fraction but also had a tiny 
bole that was much harder to fit onto the 
record player spindle when you had 
been dunking bourbon directly from a 
shoe. Nevertheless, we trooped out and 
replaced our record collections; but as 
soon as we were finished, they came out 
with eight-track tapes, so we bought 
THOSE, and then we bought cassettes, 
and now, having been forced to buy 
essentia] songs such as “Land of 1,000 
Dances” by Canni bal and the Head- 
hunters in FOUR DIFFERENT FOR- 


LETTERS TO THE EDITOR 


Proclamation had been signed. That was the way strong presidents resolution — by con 

aj. • Look at the way tbc Suva - Fox han- like Reagan, Nixon and Johnson en- on ... [the Salman 
^ ales the tour,” whispered the admiring forced their decisions, but it is evi- lence, here and now. 


On Feb. 17, 1 oondnded a statement to 
the 45th session of the United Nations 
Commission on Human Rights in Gene- 
va with these words: “I appeal to the 
members of this commission to pass a 
resolution — by consensus if possible — 
on ... [the Salman Rushdie affair]. Si- 
lence, here and now, would make of us all 
the accomplices of terrorism and tyran- 
ny ... No resolution was proposed, 
because of the fear that Arab-Moslem 
solidarity might then block the resolution 
condemning Iran for other human rights 
violations. The issue was obfuscated. 

In view of the declaration by the Irani- 
an representative to the cotmmsskm that 
Islam respects the other monotheistic re- 
bgions, I intervened again an March 2 to 
remind the commission that “The Proto- 
cols of the I .earned Elders of Zion” (a 
1 903 forgery, later Hitler's demented jus- 
tification far the Nazi genocide of the 
Jews) had been widely sofa and distribut- 
ed, and still was in the Arab Modem 
world; that the sale of tins vDe, anti- 
Semitic work in a Parisian Arab-Moslem 
bookshop had been legally forbidden in 
19S7 by a derision of tin Tribunal de 
Grande Instance; and that die I ranian 
government had serialized “The Proto- 
cols” in official publications and had dis- 
played English and French editions of 
this piece of hatred at the 1988 Geneva 
International Book Fair — and intended 
to repeal this provocation in Geneva. 

Are these not acts of rehgjous intoler- 
ance and hypocrisy? It was Hillei the 
Wise who said 2,000 years ago: “What is 
hateful to yon, do not unto another.** 

It is inconceivable that a Jewish, Prot- 
estant or Catholic religious authority 
would call for the assassination of any- 
one, let alone a writer. This is the central 


issue; the call to murder in the name of 
God — of Allah! Let the numerous spiri- 
tual representatives cf Idam condemn 
that call for assassination, otherwise their 
silence cnnHwrrni? ihgm naitrig ht 

The right to freedom of opinion and 
expression as laid down in the United 
Nations International Bill of Rights is a 
fundamental right in Western democrat- 
ic societies, bat this is a separate matter, 
which should not be compared or con- 
fused with a call for death, in the name 
of a religion — and of Allah. 

DAVID LITTMAN, 
UN representative (Geneva). 
World Union for Pro g ressive Judaism. 

Geneva. 

Ayatollah Khomeini does not repre- 
sent Islam. And his Ha»h threats, of 
coarse, are illegal. Yet Salman Rushdie 
perpetrated a heinous moral crime. His 
book attempts to he to the Prophetic 
saga what James Joyce's “Ulysses* is to 
the “Odyssey” — omy smutty, distorted, 
denigrating and blasphemous. 

If it was his intention to question, as he 
now claims, h was certainly not his right 
to insult and abuse. If, however, the writ- 
ing of the hoc* was a ploy to make money 
off of what is most important in life to 
mere than rate-fifth of the wold’s popu- 
lation, odiously and selfishly disregarding 
the fret that Modems love Islam more 
than their lives and their children’s lives, 
he should repent and apologize explicitly. 

Ayatollah Khomeini must be repudiat- 
ed, and Mr. Rushdie most make amends 
by withdrawing his bock and by donating 
ha not inconsiderable royalties to a chari- 
ty for starving Moslems. 

TAMARA ABDALLAH. 

London. 


Why is it that the governments and 
)ple of Western Europe were taken 
surprise when Mr. Rushdie’s book 
stirred such resentment and even ha- 
tred in the Moslem world? When Vladi- 
mir Nabokov's book “Lolita" appeared 
in 1955 it was banned, burned and 
denounced as immoral in the West- Mr. 
Nabokov simply wrote about an older 
man who had fallen in love with a 
nymphet. Mr. Rushdie has written a 
phantasmagoric tale that is blasphe- 
mous to God, the Prophet and Islam. 

GIDEON JIMA NYUMBE. 

Bonn. 

Maybe Mr. Rushdie should cnwnHer a 
dash for France. Samuel Beckett and Mi- 
lan Kundera seem content there, and that 
country might provide a haven less 
grudgingly than Margaret Thatcher’s 
Britain. Ayatollah Khomeini was given 
refuge in France when he needed it, and 
the former Iranian president, A boPMOam 
Bani-Sadr, seems to be surviving there 
without causing panic in the streets. 

KATE TURNBULL. 

Tokyo. 

A man secure in his faith need not 
fear the words of a blasphemer. A fa- 
natic, however, must hide from the 
truth wherever he suspects iL 

DARYL WEENERT. 

Katmandu, NepaL 

GiveCeansescuaJoh 

In response to the editorial “Bucha- 
rest's IdS Amm" ( March 16): 

Hie editorial suggests that “foreign 
leaders could forthwith return to Mr. 
Ceausescu the medals and gewgaws he 
bestowed on them.” If this suggestion 
finds wide acceptance it could jolt the 


so-called “Genius of the Carpathians” 
and induce some hard thinking among 
his sycophantic henchmen. One should 
not overlook the ma gnimite of the mis- 
deeds that are being committed. Razing 
the homes of several million people is a 
crime against humanity. , 

VINTILA BRATIANU. 

Paris. 

Israel and the Palestinians 

In response to “ American Jews Are 
Misrepresented" (Opinion, Frit. 27): 

Michael Lerner’s balanced commen- 
tary cm the rigid and uncompromising 
attitude of the Shamir government was 
refreshing. There cranes a time when 
even Israel, with all its power and influ- 
ence, cannot keep flouting domestic and 
world opinion mule ignoring the basic 
human rights of three-quarters of a mil- 
lion Palestinians to self-detennmation, 
freedom and justice in their homeland. 

ANTHONY J. YUJA. 

Florence, Italy. 

Ginsburg, Bork, Tower 

During the last two years, two compe- 
tent Supreme Court nominees have been 
subjected to harassment, one for past 
indiscretion in smoking marijuana 
(Douglas Ginsburg) and the other for 
his principles (Robert Boik). Now the 
U.S. Congress has asserted its power to 
publicly rebuke another nominee, for- 
mer Senator John Tower, fra his alleged 
lade of sobriety. How can a nation ex- 
pect its chief executive to do his doty if 
he must bend his knees in prayer every 
time he submits a n ominat ion? 

BARDI EIWATSSON. 

Vcstxnannaeyja, Iceland. 


MATS, we are once 
large mooing consumer herd to 
our entire music collections, tins rime in 
the form of “compact discs,” an alleged- 
ly wondrous new Format that, if you 
examine it closely, looks EXACTLY 
LIKE A 45 RPM kECORD. 

These people are toying with us! They 
are lau ghing their heads off over in Asia! 
You know Bow when you buy an appli* 
ance such as a VCR, the instructions are 
printed in six language but the English 
ones are always unintelligible, so that 
you consider it to be a Science Achieve- 
ment Milestone when, six hours later, 
you are finally able to SET THE 
CLOCK? Well, did you ever wonder 
what the instructions in the OTHER five 
languages say? They say; “WARNING: 
These are NOT REAL INSTRUC- 
TIONS. These are JOKE INSTRUC- 
TIONS designed to keep Americans 
CROUCHED ON THEIR FAMILY 
ROOM FLOORS staring at this appli- 
ance with NO MORE COMPREHEN- 
SION THAN SHRIMP EXAMINING 
A NUCLEAR SUBMARINE while 
here in Asia we get FARTHER AND 
FARTHER AHEAD, HA HA," 

Well, I say enough is enough. I say it's 
time that the American educational sys- 
tem ern phnsfog a gnin [ the way it 

did when 1 was in high school biology 
class and we were constantly slicing 
frogs into tiny pieces with laboratory 
razors. Not only did we obtain invalu- 
able frog parts fra use in a groundbreak- 
ing prank involving Joanne DdVeo- 
chio’s brassiere, but we also learned an 
important science lesson, namely that 
many animals found in nature are actu- 
ally made up of tidy cells called “amoe- 
bai” which, through a sexual practice 
called “photosynthesis," can divide 
themselves into two cells, then four, then 
eight, and so on, faster and faster, never 
even pausing for a cigarette, so that 
you’d eventually wind up with frogs the 
size of Quonset huts if it were not fra the 
natural counterbalance provided by ra- 
zor- wiriding biology students. 

I realize I'm getting technical here, 
young people, but it just so happens that 
we live in a highly t echnical universe, as 
was discovered by Albert Einstein, a 
brilliant genius who had his hair styled 
at Mister Bob’s House of High Voltage. 
Einstein proved that although the uni- 
verse appears very dark to the naked 
eye. it is actually filled with relativity 
and thousands of very small molecules 
called “atoms,” which can be used for 
peaceful purposes such as to form mail- 
boxes, but also, if you shoot them from 
missil es, can have a “chain reaction” 
and kill everybody in lhe world, which is 
why the greatest challenge you young 
people face for the future is to learn to 
use them wisely. Mailboxes, I mean. 

O.IC, young people, I have given you 
a solid technical background here, but 
now it’s up to you to work toward 
achieving our ambitious goal of becom- 
ing, as a nation, less stupid. I wish you 
luck, and I look forward to the day 
when once again America is a scientific 
power to be reckoned with all over the 
Earth. Right np to the edge. 

Knighi-Riddcr Newspapers. 
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1 ~TET OUT OF 
VJ TOWN FAST, 95 
THEY SAID. 

I thought I had more time. You always 
do. The job was done and my schedule 
was clear. 

I’ll spend the day exploring the city, 

I thought. But the Marriott had a message 
for me. A meeting in Amsterdam. Catch 
the earliest flight. 

It wouldn’t take long to pack. 

But would it take long to check out? 

I asked the girl at the desk. 

“We have a very fast check-out, sir,” she 
smiled. “We’ve already phoned the airport 
We could book your flight while you’re on 
the way there.” 

At least I had time to catch my breath. 


r. 
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NEW YORK — Stock prices dosed shaiply 
lower on the New York Stock Exchange on 
Monday after inflation-wary buyers retreated 
to the sidelines io await a key report on Febru- 
ary consumer prices scheduled for release Tues- 
day. 

The Dow Jones industrial average, which 
plunged 48.57 points Friday, fell 29.64 io close 
at U6250. 

Broader- market indicators also weakened. 
The New York Stock Exchange composite in- 
dex fell 1.53 to 163.13 and Standard & Poor's 
500-stock index slid 2.77 to close at 289.92. The 
price of an average share lost 31 cents. 

Declines trounced advances by an 11-4 mar- 
gin. Volume on the Big Board slowed to ISl 
million shares, compared with 244 milli on trad- 
ed Friday. 

After plunging Friday in response to the 


pressured by computer-assisted sell programs. 

The programs kicked in when stock-index, 
futures fell to narrow premiums to the cash 
indexes. That led to trades involving the pur- 
chase of futures contracts and the sale of the 
underlying stocks. 

Regarding the February CPI report, Mr. 
Barthd said that forecasts called for it to show a 
rise of between 0.4 percent and 0.7 percent. 

Should the CPI report be stronger than ex- 
pected, which might prompt the Federal Re- 
serve Board to raise short-term interest rates 
again, be said the Dow could head down to the 
2J00 area before finding support from which to 

In trading Monday, IBM was the most active 
NYSE issue, dropping 2ft to 109%. LBM said 
first-quarter profits wUl be below analysts' ex- 
pectations. and full-year results could be at the 
low end of estimates. 

Emhan followed, slipping % to 4(W on news 
that Black & Decker agreed to a 540-a-share 
takeover of the company. The price exceeds a 
bid of $35 a share from Topper LP, but analysts 
had suggested that Emhart would get an even 
higher offer. Black & Decker fell 2 n to 20%. 

Reebok International was third on the actives 
list, rising IM to 14 amid renewed takeover 
speculation. 

Penn wall soared 13 to 130. The company 
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steep 1.0 percent rise in February producer 
prices, analysts said that the market suffered 
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from lack of buying ahead of Tuesday's Febru- 
ary Consumer Price Index report, which will 
shed more light on the outlook for inflation and 
interest rates. 

"Nobody wanted to be a hero and do some 
buying." said Chester Pado. director of techni- 
cal research at Jefferies & Co. in Los Angeles. 

"Wall Street is anxiety ridden." said Joseph 
Banhet, director of technical strategy at Butch- 
er & Singer Inc. The consensus is (hat we are 
facing tighter credit conditions over the short 
term." 

Along with investors' concern about the 
economy, traders noted that the market was 


180 9J II aO 111* 10V. 10M- V. 

_ _ 75 M "n M 4- 

130 24 IS 3335 M 49V? 49M - V* 

1330 8.9 * 15» 36V? 2SV, 24 - V* 

84 28 17 1193 30 29V? 29M - M 

J* II 17 1643 16 ISM ISM - W 

t JO <5 10 165? 33M 33V? 33M - M 

1 840 1131 _ 151 7V. r? 7M + V? 

1.040 118 _ 251 9M«f 9 9 — V. 

JWb J _ 71 10 d IV Cl - I? 

216 118 17 143 19V. IBM 16V. - V? 

18B 4.1 11 I Tt'-t 24 - 24’- - M 

1.90 46 13 1143 B5U S4M B4M - M 

v 293 SJ II 2*54 5IM SOM SIM + V* 

40 5 10 1991 m? 76V| 77 — M 

71 4.1 IB 135* 17M 17V. 17V? 

50 14 11 35036V.3SM36M-V. 

32S0 56 _ 216 42 61*1 62 

200 138 ■ 34 ISM ISM ISM _ 


19M ISM BunkrH 
ISM 13M BKlnv 
207? 15Vi BurlnCt 


351? 71 M BrlNlh n 13D II 7 3386 
SIM 23M BrlRsc n 44c 18 95 *499 


16M MV? IAV? 

14 1 — 14M 14V* — "A 

1W4 19M T9M 

23M 23V? 3SM - M ' 

44V? 43M 43M _ V, 

1DM 10 10 - M 


JIM 24M CBI in 40 23 34 1381 

1E7MI46 CBS 440 34 15 537 

4V? mccx _ _ IB 

11V? 10 CCX pf IJS 128 _ 2600 

25V, 14 CO I 5 _ 15 257 

55M 42M CIGNA 294 5.7 9 1319 
101? TV? CIGHI n 1JM129 _ 460 


52Vi 61 Amoco 
4l 34 Amoc wl 
53’* 40' i AMP 


ISM 11*? Amoco 
16’i 6V. Ami? ? 
10 l » 71* Amrep 
25V. 23M Amsm 
in? 4M Aneemp 
M 22 Anoor? 


1*M 9T» Analog 
21M n? AnetiGI 
27M I9M AitgrUC 
>:v* 8 AosriRI 


200 138 fl 34 15M ISM ISM 

.73 165 1 411 4M 4'A 4M 

fffl 4j 4 400 lflV? 17M 17M - V? 

<81 9.9 _ 37 19'- UM IBM- M 

- _ 26 4 3M 4 

180 18 22 6B6 56M 5SM 56 

U 7.1 - 13 A2V? 63 62 - V? 

I JO JJ 16 16075 EM 3IM E 

.74 4J 10 IH ISM 1*M IBM - V? 

US SJ _ iSSO 14M 13% 14V4 + 9? 

- 61 13 I3M 13V? W* -f V* 

1.12 U 13 10 35% 3SV? ISM - V? 

.10 J 13 60S I5M 15V* ISM - 

40 4J 11 331 13V* 13% 17% - V? 

1880105 . 41 10M 10'- 10V. _ 

U0 48 10 371* AIM 79H 79M- % 

- _ I 40M 40V] 40V? — W 

U0 29 14 B794 42M 41 411? -IV? 

JO 21 _ 47 14“, HVi 14V- _ v? 

8* 1.1 15 319 r? Vi 7 

- 45 77 O'- *1* »V? - V? 

U M 7 Ul 34'.? 24% 24M + M 

- 12 644 6V? 6M AM 

JO U 33 jn 2T? I5U 2SM- M 


S M 16M CML 
V? UM CMS En 

S M 52V? CNA Fit 
M WMCNAI U4O10J7 
M 21V? CNW .109 J 
32 21 M CNW P( 212 78 

SBM 43V? CPC 1J0 XI 
ISM 10M CRUM 389*298 
17V? 17 CR1 II 387c 254 
17 13V? CRI III 16B 129 

34 Vi 14M CBSS S J4 7 


U0 11 14 3731 
38*o 298 3 U 


3366 24M CSX 
27M 20M CTS 


20M CTS 
9% C 3 Inc 


M 7 21 6fl 
U4 48 33 ATS 


, it & si B- S 2 S 

88 8 w 450 10M IO 1 .? 10W- M 

J* 13 13 2*5 23M 22% 23 - V? ] 

_ 59 11% 117% 11V? + 16 | 


121* * AngrIRI 1J2 1X7 _ 59 UM 117% 11V? + 16 . 

35V 31 Vnlwuv .72 21 14 *073 EM DM J3V, — M 


I4M r? Anltwm „ 9 ZB 9% 8% 1% - M 

15 7M Anlftnr * M io 10 294 14M 14M 14W + V? 

79M 321? Aon CP 140 49 10 514 38M 2BM 3»? - V? 

9'. A Aaacno 78 13 25 HI IM *M BM — I? 


in? 21? AOPlBk 
171? 11M ASfllMO 
24'- 17M ArcnDn .ion a 
M 2* V. Arcoai 180 X4 

*11? 2?M ArIVOC .92 2a 

22% 17M Ar?la 18* SI 


- & 23 33% 33’m 33M - V, 

- I 441 12% 17V? 12M 

■10b A II 4MA 22M 22M — V? 

180 X4 6 575 29% 39M 39M - >6 

.92 2 4 5 3875 39M 3* 3*M + M 

18* SI 16 1067 21M 21V? JIM - V? 


34 31% Caesar 

79? *V? CalFIP 
27% 30M CalFed 
AM 4 Cal RE 
20% 13V? Com* 
46% 26% Calmal 
5% 2M coital 
23% 11M Cammi 

54 39% Com I pf 

IM % CmpR 9 
35V. 23>? CampSp 
21'- 15% Cdn Pc g 
7M 4M CanICo 

ISM am Career s 
38% 39% Carlisle 
10M 5% CanHcP 
J0M 19M CaroFI 
37M 31% CarPw 
S3M 41% carToc 
6% 4% Corglnd 
16% 11% CorsPIr 

12% 7M CarTHw 
<3 Jl% CarlWI 


■S 41 , 4» 

184 24 U *£ 

180 138 ” ** 
U0 42 4 520 

40 M - 10 

_ _ 47 

J6 1.9 16 117 


27% 77M 27% + 16 
170V. 169% 170% 

3 '4 316 316 — % 

ID t % 9M- M 
2516 34% 24% - v? 

52% 52 53% - % 

9% 9M 9M - 16 
20M 30M 20% + % 

24% 24% 24% - M 

5#M »% 58% + % 

11% 11% UM * % 

36% 30 31V. - 16 

* 20% 38% 4- 16 

51M 51 51V- — % 

r T- % 

13Md 12V, 13 - % 

3JM 33V. 33M - M 
32V? 31% 31% - % 
23M 2JM 23M _ I 


1016 10% 10V. - % 

43M 42M 42M— V. 
30 »M 


*7% 

23% 22M 23M- % 
416 4 Vi 4% + % 

ISM 15% 15M- % 
29% 2SM 2H% — % 

si? sB § 

^ ^ : 

5% 5 5% — % 


1r? “ Jmra"' “° 1S> * f&I SI IfiS CasaiG US 9.1 11 


.93 38 16 816 31 30% 31 

■ 7 * - a"? 's: r k- % 

_ _ 593 4% 4 4_% 

JO .1 18 165 380 377% 370% — 1% 

^ “ ,! S * =» ^S= X 

” 'J ,^^6^1-%- 

80 25 16 26ZJM23M23M4.1? 

284 7.9 II 2274 36 35% 35% - % 

210 44 13 105 «M 47% ATM- 116 

.10 38 9 895 5M 5 5-% 

.10 7 _ 473 14V? 13M 14% + % 

- 9 350 8% I 8% 

B 1J 14 75 40% 3VM 39M — % 


48M 47% 47M-IV6 
5M 5 5 - % 

14V? 13M 14% + % 

8% I 8% 

«% 39M 39M - M 


J4J. 27% Anne pf 210 B.9 _ ge 


44% 40M Arms pi 4J0 10J _ 1 41% 41% 41% 


44 JIM ArmWI 180 28 1C 1655 35% 35 351? + M 


182 P- 5M SM 


1TM ArowE Pf 1.94 13.7 _ 41 MV. 14V, 14% ■ 


29M 32% CastICk 
at 53% Catam 
12% IM CcdrFr 
6* '6 40M Caitd 
14% 13 Vi CenlEn 


_ 13 467 

U0 21 9 2925 
180 9.9 n 75 

184 U 22 741 
l^S 107 _ 1A61 


AAM 65M ASM — 1% 
15% 15% ISM — % 


AIM 17M Artro 
3M 17M Arvfn 
J»? 22 Asarcn 


. _ 1412 B': 
38 34 70 23 1 - 


MM io AiCoai n (Be a 


O « i 1414 27'm 2AM 36M — •? I 


m 13% 13M I3M — 1? 


<!•- 31% AWOll ? 100 25 10 ASi 40 40W _ 


1A'6 6% AMHnv USc 3&5 


TO 183 All Re or 280 IJ _ 
41 2JM AflotCP ^ _ 

17'. 1«M ATMOS 11? 7.4 I 

• 4 ? AuaVd _ 29 

IS? IO - .- Auool 40 JJ 

J’ . 21 AuUmf AO 1 7 17 

41% 34% AutoDi 52 1 4 15 

pi. 4'- AvOICK - _ 

.Tl. 72'. AVMCO <0 17 1? 

?5 19 V. A.TT-* .?fl ?1 11 

29 1« A.nrl JO -J 1? 

J8M 18% 6,on UO AT . 


87e fl _ J43 IM fl% 8** 

255c Sti 2 2AT *% AM AM - V- 

«r 12 A 30 4% *% 4% - V, 

U6 4.9 5 111 »% 37M E% 4 V* 

188 7J IJ ZB ?4'i0 74 74'- 

15 11' i AIIEnrg 17* *J 9 9J9 13' . 37% 33' •+ M 

ojM 76% AllRlcn 4j« SO 10 3277 9I>? B9M 9#’*— M 

280 1 J _ 2 VIA 1 . 216M 216M - 1'6 

_ _ 18 79 28M TIM 4- > . 

1 1? 7.? I 54 ISM 15% 15% - ** 

_ ?9 9| 7 *% 7 

40 JJ . 7J9 17'- 1? lr- - M 

40 17 17 44 34>? 34V: 34W 

57 I J IS 1706 3*'- 35% 14 

- _ 4 6’- AM A'. 

« 17 17 * :JM 23 V. 23 Vi 

.*8 71 11 1489 77% 77 M J7% + % 

30 U It 711 EM 7? TT 1 , 

100 47 - 1713 71M ?!M 21’: _ 


19% Cenltn 

40 

U 

13 

488 

27% 

27V, 

27V? - 


2*ft CenSaW 

2J0 

X5 

f 

2176 

30ft 

2?f? 

30ft - 

H 

IBM CenHud 

UA 

04 

8 

*2 

71ft 

71 

21 - ft 







JOM 

l»M- ft 

31 CnLaEI 

2J2 

7J 

» 

A9I 

32 

31% 

32 - 

Vi 

15% CiHVIPw 


BJ 







22% CVIPS 

1.90 

88 

M 

45 

24% 

24% 

24% — ft 

16H CnhrTl i 

4U 

u 

30 

425 

39V? 

38M 

IBM- % 


29% Chmoln 1.10 X6 6 2260 


73 IIH ChamSp - 34 1*39 

I5M 10'6 ChnSlI n .10 8 9 151 

SM 2M CbartC 8Se 18 3 1857 

ISM 21% Chase 236 61 3 5375 

79'? 75 Chas* of 7^S 9.7 _ 1 

57M 47% Chase Pf 225 107 _ 33 


19M Avon a* 200 Se - 174 71' I 23‘; 


_ 9 

B_ 

?48 . . 

fl> 4? IQ 


78 IS'l IS'l IS'! 


43% 37% Chse pi 4J9e 10.1 _ 2 

2a'- 74% cine PtG 2*? 105 _ 133 

’M JM Cnau? _ 71 311 

?P% ISM Cheliea .72 28 _ 4 

37M 29% cnemea 184 55 14 46 

34% JIM ChmBnk 272 82 3 41*7 

S 3% CnBk B .76 17.9 _ 713 

*M 7M ChBk rfC .95* 184 _ J» 

47% 35'1 CUBA pf 424* IU7 - 10 

»'? 24' . ChBk PfD _ _ 09 

28% 70V j ChWast .16 4 24 B1 


2AM 2A'm 76 v* — V- 

15% 15% 15% 

31% XM 30M - % 

21 U 21 21% + V? 

13% 12% I2M - % 

5M 5% 5V. 

3*M 34V? J4% - '6 

7SM 78M 78M + M 

49 1 .? 49 49 _ M 

42M 42M 42M — '«, 

35% 24% 25 - % 

*'6 6 A — V. 

2SM 25M 2SM - V? 

33M H'« XT- - % 

33M 32% 31 - % 

4% 4% 4'- _ 

91- 9% 9% 

40 39% 19% — % 


13*1 7*'! BCE a 2*9 
19 UM BET fl> 4? 10 

9M 5M BMC 10 

11% n • BRt 740 tl is 

I9M 17 BOT 7 if. 133 - 

IS 77>I Bair nee °t> J« 10 

7? 19-1 Bl»iF , 237* 11 1 _ 

'9% U i BairHu u Jfl J- 

jl'; BkrM Pi ISO "fl _ 

:?% Delay 60 7 4 15 

34% ^ . Bell 1 08 4 0 17 

7N . 14% 8ini.V< 74 1 I TO 

i; Poi, Ben 10 *a 90 

13'. 79 > BaUuE JfflJ 6« t 

•1 4fl , Bo» PIB Uf •! . 

:*»» : BnePn? I 0* u ig 

• ' "% BncFlO «4 *5 6 

T. 1' . DnClr] n _ . 

A4 JIM Bnsonl 184* IJ IT 

1% X RonT*« . . 

r9% W« Ecnooo 90 IJ || 

33 77 , BvBni 1 74 >o 1 

79 : 1 1. OtNC UA 58 ? 

*5% 7B'« B«N* »»: «4 S 

S’. 9'TOniAm lie 7 8 

v: • JO ■ Bit pi 358* 101 

«' .- SI' : Pi A oi nmcVai _ 

7% v . B» A D* : 25 
4f, 19% BOiVTr ZC* S7 5 

?J% ‘h Banner i .IS 

»M 7, Boreia* 1 Tr U 5 

T?M ,*•? 009B ? J7 U 1* 

J7 . .T'l DcrnOo 140 4 0 11 

37M 79 ■ BarneTi 1IM 1,2 « W 31 

fM 4M Bonmj n 059 fl 3> «81 ?' 

9 4 . Bar* Wr _ y 157 5' 

I * % .(BASi? _ _ 3’ '!■ 

’« > 13 • BoliV* 10 * 18 1~: la' 

48M 79% Bowen 1 1? 75 u 133 ir 

74 ? 1* « Boiler JA 7.® IS 7349 19' 

4?% J"‘» BO. PlA iJViC 9* _ 


248 . . 145 31 M'a 30M - M 

l> 4. 10 4 17'? 17% 17% - W 

10 ?4 fl 8% ■% * % 

: *0 tl 1! ?] UM 791. 305- 1 

74f. 133 ' 176 1|W 18'? ISM -9 

<V 14 H 4? 3 71% 2S 

2370 111 _ II? 21'. »% 30% - v, 

46 7 8 J" 7J4? 1?M I#'* 16% - M 

ISO ’8 _ I” 44% 44M 44% - % 

40 7 4 15 9 74M 74'? 74' , — % 

1 08 40 17 IT® 7?M ?»', I6M * 

74 1 I 70 77?5 37'- TIM 71 % - % 

10 40 90 1 II 17M 12% — (> 

:«i 6 9 e ,,fl 7® MO 78% 79 — H 

«5P ® 3 - HOP «'! 48% 48 v? —I 

10* 4.1 10 10U S'. 24M SM 

«? <5 A SI «'l w. 9". «■ >? 

_ . 1 17% 17% IP- - ■'. 

1849 IJ IT 2 57 5? ST 9 M 

. - 140 M "» 'V'S - *x 

99 IJ 14 IJ" 4’M 47': ATM 

174 >0 1 1037 ?*% 24M 74% 

1JA 5 8 6 847 73 M 73% 36- M 

' 97 *4 s a?i 44% u% 44 _ v. 

1? ? 1 aia? ?:% 71M ?i »- 1 

358*10 1 . im »'■ J5'! 1V-1 - '« 


77% I?’. Chip* .77 XJ 
55 47i. Cnevm UO 5J 

II 7'. Chi Full JH 38 

34M 1*% ChrhCr 531 \J 

17 tov. cncft m too U 
7% «v? Chrbln 
7®M 70% Chrvtlr U0 48 
44% 51% ChuDO 237 S5 
1 DM 5M Church* 

5 1 1% Cnvron .140 38 
34>! 30'. Cllcora 24* 17 


.77 13 9 51 

280 52 10 9323 

Jlf 38 18 UA 
J31 1-7 34 594 


009 103 . 11" SBV| 57% 58 


73 .111 4': AM ?M — ■■ 1 

708 57 i 1603 40% «>■ 40M — %, 

. 15 If 77V. 77% 27M - % . 


47 

21 ClnnBal 

136 

11 

?• 


2J4 

T 1 

rtft 



*.9 

51 

44 ClnG nl 

4.75 

102 

7i 

20 ClnG ot 

744 

104 

IU6 

03H ClnG PI 



7eft 

Iff, ClnMIl 

72 

34 

lift 

lift 

7% ClneOd 
lift ClrcleK 

78 


46'. 




P>% 

Jf: Clrcufl 

1.4t 

U 

n 

61% CitCP ut 

«80< 

*4 

M’.: 

73 Cllcn pIA 7 jo. 

9.1 






1.12 


fl'. 

•'B Cloolr 

2ft ClairSf 

.10 

ij 


J7 U 1* 1901 30% TP" 70% "■ %| 

40 40 11 14 35M 35% JSM - % I 

IM 3,7 4 551 33 STM STM - % I 

059 fl 38 «63 ?', "M AM - % . 

_ J’ IS? 5% 5 5% - •? | 


35V. 74-* ClortE 
10 7% ClovH 5 

■% 4% C'fnCIB 
3SM IS'-? ClvCIf 


_ _ 13 
IJ _ 852 

- IS »7 

_ I 114 
J — 87 

- * 840 


2SV: Z4M 74M + M 
27M 27 1 - ZTVj — % 
7T . 31% 71% - % 
54M 53 SIM - 1% 
8% 8 8V? + V? 

JIM 30A* 31% — M 
11% 11M I1M * % 

7'a r- 7V? + >6 
3% 2*% 7f? - % 
A5M 68'.? aff-L _ 
IBM HP. 10% + V? 
j% JM r? % v? 
32 11% K 

64% 43% 43% - V? 
34M0 54M I4M — M 
4C? 40*? 70*1 
46% 48% 46% + I? 

n% 71 V? 7Y? + V? 
103% IO% 103% - % 
22% 71M 22'?- % 
14% 1 JM 13M - M 

1«% ISM 16% * M 
42% 42% 42V?- '? 
34W 34V? 34% - M 

3% TTi, 2T-? - M 
64'. 63% 63% - V- 
77 77 77 - M 

3% an 2AM - % 
4Tl 44% 45 


?A% 3JH 2AM - ’■ 
AT? 44% 45 
M Ve "-a 
7% 7M TVs 
34% JT? 33"? — M 
7% 7M 7M- 
7M 7% 7Vi— % 
Jam sv. 26 — v? 


*A‘1 JAM - ’ I ! 
19'. 19M - 1 


-9 5A% Boi elB 350 54 _ yi *v. 



184 

XJ 

12 

715 

31ft 

31 

UM * ft 



11 





17% 



<0 

4J 

II 

41 

Tft 

9ft 



40 

2J 

1 

271 

17V? 

1711 

17% 



40 

IJ 

11 

ion 

33% 

33 

37% * % 


IJ6 

17 

II 

7211 

50«fl 

<9ft 

49% — % 

17 12ft CoCOCE 

85 

J 

IS 

76S4 

16 1 ? 

ISft 

15% - ft 

Jft ft vlCalee 


_ 

_ 






71 35V, Cotann 







72*ai 

4'wn 


19% 9% Borfln _ _ 17 ll'i 11% If. - % I 

2* ?l K*.SIG IM U 10 3 3M 3 l J 3M ?■ >i ; 

:? . 11% Bearsi » u <D ~i* I5M u% 14% - ■? 

41% J1% Bearing flOa ZB l? 47 40 % 39% J"% - % . 

:5 t UM Beam J7e 3J « » 14% 14% 14% - % 


:5 t UM Beam J7e 3J • JO 14 

19% 171. Beams n 07* ^13 ?" 19 

67 46"! B9C"Dk lj» 20 1? 9^ » 

"5?. BrllAII 408 SJ II 17% 74 
16'? IJ'I Bt'linO 29 19 15 « II 

63% 37'? BeiiSo UA 58 17 3010 40 

— ??M BeipAH 44 18 11 i®| 25' 

77 % ibm emit A3 :j r ia a 

SJ% AIM BenlCn 170 48 11 374 45 

4ls 41 Bcnet D« 4J3 100 - r II 45 

7*'; 7J - Benef pi 7 JO 10? _ :TOO 74 

4M 3 . 19r 4J A 154 4 


19': 1*'- 191- _ M , 
S0% HIM 50% * M I 


i no 

:o 

12 


so% 

Wl 

50% * 

60S 


H 

irv 


■1 



1 O 


■»4 

ISsu 

Iff? 


DA 

56 


30l 

40M 

fdft 

JOM- 

44 

•8 

11 

I’l 

25'. 

25'? 

251. 

60 


r 

ia 

au 

: 5 , < 


120 

46 

u 

3.-1 

to? 

<5M 

■ISM - 


4M 3 . BrnglB 
J % hlBerit? 
Wi 2K B*r?Hn 
I5M A"? BnlBv 
a ! IB BemSM 


- rll 45 45 45 *1 

- :TO0 74 34 ?4 _ 

A 154 4 1% 4 + '? 

_ JJ I? <v 'X T 'X 

17 si 10 4*75 4900 4900 -U 


74% 19% ceirMr n 8Sr 4j 79 

39% ColoP UBO 12 10 2078 

1«H 13 ColFdi .18 .9 14 9SI 

10 10 colHin n _ _ 

ia i% Col' Hi n J5e A8 .. 

10 *% Co>Mu .79 tl - 

J7 16% CoiCkn 7 JO 5.7 14 ... 

18% »M ColPW _ _ U9A 

94* 4% Col omS 72 li 5 541 

*M AM C015* Pf _ _ 5 

79 27% C5P Dl 145 11.9 _ 5 

36 25% CmOEn 1 80 18 _ 

76 18% Comdfi 3x 1.1 id 

n% 16% CrnAWI 5 84 20 9 

18'- 8% Comars _ 8 

J4M 3!V CmwE 300 91 II 

Jff- 17M e~E or 1.68 9 J _ 


JM 18 _ 43 
24 1.1 10 589 


M 20 9 45 

- 8 1742 

300 91 II 3803 


1.60 6J _ 28 


21'? IIH Cue D7 100 100 _ M 
77% 25% CwE Pf 287 10.7 _ 5 


If 5 19% 

?o% a 


34 . % . BethSI o( 5M *A - 


I 5 33*9 ?4 1 J3M a*» - V 


83'? 77 C*E Pf flJfl 10.1 _ :12»u 
3J 26'S ComES 280 92 9 7? 


J7M S>. BIBS DIB 7J0 9J _ U? 351. &- J5V; - v? 


«M 3% Brsri. _ _ 

19M 0% Bev'P • 7% IJfl 10 J4 IJ 17% 13 % 

71M “? HiOCU _ 19 78 10'? Iff? HIM - V. 

P'l I' l l"5" 1 70 8 Wl S% 2T- !5M - M 

25'- IE'- BH5CVD 4D 19 1 : 1(7791 :i% ML? 20%-rfl 

a. u-. biamCo ijt 40 id c a 1 ? a km + % 

ip 1 {% Bi»itn n 1 10 11? - 10>D 9 O 81: 8% — % 

10't «t 8IWT7 n 100 HD . 1*79 9 'tO 9% 9‘? - M 

33% ??% PIcinR 10* 78 M 110? » 77 m 2>H- % 

7Z V. 14H BlueAr n JM 24 _ 4CCS IA 15% IA - 

*M 5% BlueCno 84* S.4 . 134 6M 6% A% 

6#'- U'7 Bne.no 1A0 24 16 6872 A.** ■ Ail 66-t - IM 

49 JIM Borvt 1.40 14 " 1531 4? 4IH 42 — % 

i«6 : RePBer DA * ?* W 9% * » 

11% 6% Ben* n , a IV 11 IV - 

4% 1% Bona *1 - _ W 1% 1% 1% 

24 I*'? BortlC or 3.021 1X1 7 113’ 23% 27% 71% - % 

74 I’ Bo-OCh n 1D> :xi 7 768 2JV. ?2M 73. - '* | 

*1 ■ 45M BNOcn IJe !i 13 1473 5A': 5 a 5*M - % 

15% 17- BCAiR 1 Me II 4 ’ da U% 1* 1*. -I 

17'. : Qpi’Ea 187 ll.l 10 1285 Io'? '*% 1**? -J 

15% 13% BmE or 14* 103 _ 3 14'. li'l 14% 

25% TV- B3*OTf I 17 4 1 A 5158 27'. >’? 27 - % | 

14% ’ . Brain n 80e ID . 50? ID*? 9% 10 — M j 

36 TsW BHP51 1AD 59 14 "2 2?% 7»*» 27% - 1 

a—.- nriAiU. ?00 4.1 I? 3M6 lAM 45% 40 — M 


- _ 410* 9M O’? rv + M 


SM U? CnwUI 
JD% 25V? Comsat 
I7M 20% CPj»c 
Tp". jt-i canwaa 
I7M 7% CmeGY 
39M 23% CmaAie 
17V? Iff? CmgFci 
SS 38 ComflSc 
17% 10% CmpT*? 


271 __ 570 


3DM 30-? 
1% V? 


25% 2AM 
24% 2aM 


in? + % 
331. * u» 
IP-1 

JO - W 
26 % 

83 

MM 

IM 4. 1? 

a;? - ’.? 
!a » - M 


17 12 IA9 

- 30 1131 
_ ID 930 

- IA 821 

A 17 S3 


35% 3SM 
11% UM 


Afl'l-1% I 
10% - M 
ISM - % | 

11M— ui | 

*BM - i? 

13% - ? 
0% - .? 

1 

Ts%~ i ; 
?i% 1 -i 1 
ftVj 

79M — :? 1 
TS'-s 

33*. - Ml 


10% n ComflL 1 44* 44 _ 3000 
34 1»% ConAgr .77 JJ 14 1979 


48% 48% 

14 I3M 


a 20M ConnE l.’a 84 10 12 

18% 13W ConnNG UA 88 10 61 

14% AM Conseco 40 IJ 3 20? 

23'? 16' 1 conse Of 187 88 _ ?9 

47% 40% Con:Ed X44 7 a 9 1005 

53% 42'. ConE pf 4AS 9J _ ao 


• O 1% 
30% »M 


:im 21% 
10*. 15% 


13% 12 % 
?im :i% 


37% 25% CnsFrt 
41M 33% Con IMG 
17M 2*H Cwirall 
8M 1% C"Sfw 
2A% H Connr 


JJ 10 H93 
4A 16 13« 
XS 0 2203 
_ IA 1*Q5 
U 11 338 


45H 45 

19, 4"! 
29*? 29% 


17’. BcrUEd 

15' . 17% BmE or 
2S"? > - Baooir 
14% ' a Brull n 
3A J?M Brlp5l 
ir-: 35% BrivlM, 
Jfl"! ?i% BrilAir 


43’ 1 40 CrtP Ala 4.1* 13 _ :120 
49 4 Cn p DIB 4 <0 •• - ilOO 


?D0 43 16 3406 4AM 45% 46 


Jfl"! 71% BrilAir 141e 4? 8 191 33 

it -i r't BriiGau l.7> 55 12 IA? 31 

10% «• BriiPi j;re 55 14 458 <n 


B'l'P ■! - - I'D 

3« ; ? T BrlPI OP XJT* 87 - 4I£ 

15 s U Brl5« ph - - 2J.6 

5J J'% Brill el 1 9Je 4 I 10 J 

% (.% BioMm J7e 43 - '"7a 

75 1"'- Croon M 1 50 A? 4 

77' 71 ; 0**«> n 1.14* 4? 9 S7 

3h 77 . B‘%UO r*i 75 » !« 

7! 7f ; BvUC- p» 2.4' 8." _ J 

t®>. 1; B*nSh J? II 24 25 


8 191 32 s * 33% 33M — M 

2 :*7 31% 31 31% * M 

4 458 40% 59M 59% — V 

110 9% IM AM — M 

. 4E » 17V, 376- - '? 

. 2J?A <*M 14% 14M 

0 J 4?M 47% 47M- M 

. ir?a 7M r% :m - .% 

4 24'! 74'- 74'. - 1% 

9 57 24 % 24% 74', • M . 

9 1*4 74 :jm a% - M 

J 7’% :~M I’M * M I 

1 25 l.**l I? 1 — 17% * > I 


i OiP DIB 4 <0 9* . ilU 

»9i? CnP olO 7.4J 105 _ 1 770 

72 Cn»» PfE 772 102 _ ilOO 

76% 71% CnP MK 'il IlU _ SlAOO 

Sr? 38% OxiMI XOfl 43 14 I2S0 

45 JIM OHIO* 240 95 - 1481 

JIM II'? OlllBK n 80 48 4 SIB 

"» 1 ■ CHI Hid _ _ 348 

8% "-a vlCtllnl - - 240 

y‘i iiH ciDate _ *79 sa?3 


jff.s J7H 
34'? 33% 
7% 7M 
JAM 2SM 
43 C 
47 47 

n n 
7Si 75 M 
74% 74% 
49 48M 

371? 17% 
3% 70 
M Vo 


35% 

43 - 11? 

75? 7 £ • 
12% - ?-. : 

ASM- % 1 
32M 

70'-? - - 


CnDf pf 450 108 - EA2D 


12% 10% CnvHfl 01 1 47* 111 - 165 


to 31 f*r«nC-P 1*0 4* 9? 45» 3?M JT 1 " »M - M 1 

22 M 2J'« flrwmFr J* 20 IS 1971 »'s 23% JS'? - ,■* i 

:n 11 . e-nn‘ *4 T» » 7801 17% 16 * % ■ - JJ . 

?1 rt B'VhlVi AJ 2.2 l’ 225 29% - % 

TJ't 19'. BvC*r>' 7 40 UO 8 4? ?? 21% 21*- •« 1 


15 1% CoppCo 

62% 50% Coaaer 280 36 
PM. 14% C*rT > JO U 
I AM 9M CumlJ JO Z1 
2*"i 73% EMU Pi 2A 94 
IS 1 ? 11 M Crnein .7? i4 
3® 24M CornCI * ffl it 

34' j 38 CorBI* 1.24 3 9 

SM CTF .10 U 

8% 5% CmCrfl Hr 4 1 


- _ 44? 
280 IA 13 7*3 

JO 13 13 737 
JO 2.1 7 SI 


21*9 20% 
42'M 41 V? 
4% IM 
I1M 11% 
4 rv 
55: 54'.? 

2S 74% 
14': 14'- 


5* 13 19 

2.4 ia us; 

39 5 604 

U 533 
4 1 ID WO 


13% 13 
33'. 33M 
37M Jl'e 


3JM- * 
«*: - 11: 
4% * ■» 
UM v -i 
31? 

r : 1 

I4M t M 
M% ♦ % 
13% 

□ t - M 
37 - ': 


r, - | 


agreed to be acquired by France's Elf Aquitaine 
for 5132 a share, which could terminate Centaur 
Partner’s long-running takeover attempt. 

Coleman rose 4 Vi to 7234 after accepting a 
$74-a-share takeover offer from MacAndrews 
& Forbes Holdings. 


7% 49? 
30 13 

26W 21 M 
BtVj SIM 
35% 25% 
19V. 12% 
21 1AM 
HUM 89% 
51M 33V? 
27% 189? 
43V? JAM 
9 4 Vi 

68 45 

51 JVM 
12M 11 
BM 47 
12M 5M 
30% 2DM 
17% 7V9 
41% 2JV9 
62V. SIM 


80a 1 *j4 5 M3 

- 12 111 
180 68 9 «? 

_ 12 2228 
.92 38 12 aa 
JS 58 3 1072 

Ul 103 - 152 

1X75 148 — 7 

_ 14 194 

JO 8 16 276 
JO X3 A3 13 
_ _ HW» 
2J0 IA _ 565 
IS 77 _ 7 

1.10a VJ _ 16 

uo io id n 
- 71 31 

— A 55 
_ 17 11*2 
800 XI 6 1011 
175 44 - 159 


5 49? 

28 27V? 

249k 24% 
59% 57% 

30V? SOM 
74V? 1366 
II 174? 

89% 89V5 
47M AAM 
269? 26V? 
35 35 

SM 4% 


4M 

279?- M 
24% 

5BM — IM 
30% - M 
13% — M 
T7M — % 
89V?- V? 
47M — M 
2AM- M 


ASM SIM 
45M 45% 
UM ll'A 
54 54 

AM AM 
24% 23% 

10M 7% 

2SM 28% 
60% SBM 


38- % 

Si*— M 


24 - M 

9% — V? 
28M — V? 
SOM — IM 


47% 34 
38 16V? 

122% SAM 
18% 12 
78% 54% 
29M 23M 
6% 31? 
45 40% 

14V? V% 
75% 17% 
39% 33 
36% JAM 
100M 78% 
36V? 29% 
20 % 12 % 
19M 111? 
2SM 25% 
9M 5 
30% 24% 
10M 9% 
12 10H 

105 78V? 

44 40 

55 49% 

9% 7% 

479? av- 
is 88 
93% 87 
SBM TIM 
A 1 ? 5 
S7M 41% 
18% 13% 
22% 19M 
2JM 21V? 
72 40 

24M 19% 


DPL Pf 

sssf* 

□cere 

DefVof 

DNmPL 

DeltaAr 

Deitaw 

Deltona 

Deluxe 

DenSMf 

Da Soto 

DetEd 
DefE pf 
DE prF 
DE prB 
DetE or 
Dexlar 
DkwPr 
DIGta- 
DloSO 
□ShRM 
DShR pf 

DtaiaOi 

DleboM 

DlnflCm 

OMHai 

DlmeNY 

Dimer 

DEI 

Dhmin 

OamRs 

Dnmtor 

Donald t 

Dan) lev 

Dover s 

DonCh 

DawJn? 

Downer 

Drava 

Drew 
Dmhr 
Drevfut 
DrrSlrt 
DrvSIG n 
duPont 
du pm pf 
ouPnf pf 
DutfPh 
DufceP 
Duke pf 
Dike of 
Duke of 
DukeR n 
DunBid 
DMLI 
Dua prK 
Dua or 
□ua pf 
DmAm 


Me 17 - 19 

124 9.1 8 748 

24 44 756 30 

JD 8 825 217 
Ul 42 10 654 

.18 i5 1 in 

- - 2149 

— - 122 

494 212 - 16 

84 43 9 72 

JA U 17 12 

T.12 25 II 1847 
728 98 - 110 
Jfl 28 15 *2 

80a Ml - IM* 


17M 17M 17V? - M 
2AM 2AM 24H- % 
15% 15 15M + % 

14% 24% 24% _ 

311% 38 38M— % 

1AM 14% 1AM - M 
12% 12M 13M- % 
lAMd 15% 15% -IM 
3% 26? 2% 

a s% ^*5%*!!: 

I 


180 108 9 7 

150 84 10 147 

'S B ! *S 
- - 20 
82 15 16 781 
U2 58 11 235 
120 28 63 500 
148 *5 _ 2531 

748 Ml _ zSD 
X75 108 _ 1 

X75 M7 _ 2 

238 Ml - 3 

80 24 22 1274 
J2 8 19 49 

44 22 16 277 

280 253 18 112 

24 22 9 Ittffl 

280 64 _ 127 

_ _ 281 
120 12 IA A05 
_ 12 1VW 
_ 11 *409 
40 44 7 148 

28 4 18 4149 

1-52 AJ 10 93 

_ 17 10 

120 78 * 8*0 

JO - - 338 

Jfl XI It 11 
88 22 14 A8A 

88 22 13 1366 

120 35 7 6215 

32 14 13 792 

20 13 7 32 

_ 25 38 

80 23 18 2011 

.16 38 14 13 

52 18 12 515 

1*0 13 _ 472 

U0 112 - IBt 
630 63 11 5620 
150 S3 _ 2 

8.9 „ 4 

J7a 9 1 _ 1419 

1*4 68 9 920 

830 94 _ zSZJD 
830 98 - UM 
780 93 _ 1300 
409 1X0 _ AS 
134 It, 18 5313 
138 7.1 10 657 

ZJO 103 _ 2 

231 IlU _ lira 
T-2U 104 _ 2530 

30 8 19 12 


If b 

17V? 17M 17M _ 

rfri 
26% 26% 266? + % 

52V? SOM 50M- M 
17% 17V? 17% + % 
70% 70% 70% — % 
25% 25% 25% 

2S% 25% 25% 

27W 22V? 22M 
31% JM? 31% 4- V? 
J8% 38M 3BM - M 
28 26% 27 -IM 

11 109? 

1»M 19V? 


]§S!S3=5! 


30Vi 30% 30V? - M 
AM 5M AM + M 
AAM 43M AAM- K> 
22% 21% 2IM- % 
109V? I0AH 106% — 2M 
13% 13 13 - M 

76% 75% 75V? - IM 
TAM JAM 2AM 
SM SM 5M 

41% 40% 406? — % 

12% 12M 12M - M 

18% 18 18 - % 
37% 37 37% - 46 

J8M 28% 28% - % 
92M 9IM 919? — % 
SOM 30 30% - M 

17% 17% 17M+ M 

18% 11% 18% - % 
36% 3SM JAM - M 
5% 5M 5% 

28% 27% 279? - M 
10% 10M 10M — M 

10V? IBM 10M 
101% 100% 100% - % 
401? 40M ABM- M 

SOM 5066 STM — M 
8 7M 79? 

44 43% AIM - 1? 

91% TOM TOM — Vi 
84 84 84 _ 

00% 80% SOM + M 
5% SM 5H _ 
A*% ABM 48% - V? 
18M 17M M 
20*? 2ff? 20M- % 
13 73 23 + 1 


69V? 68% 68% — % 


23% 23% — M 


19% 19V? 14% >. | 

AAM 46 66'- - % 1 

II I7M 17% 

10 10 10 _ i 

*■- *M % t 

9% N. W,.?i 

35% 35% 35% -t- % I 

17V. UM 16H _ % | 

j 7% 7-* + % ; 

8 7% 71- H I 

3% 28% * V? ; 
1a'» »'.. 26% - M • 
27m 22 1 ? 22M - M i 
22M ='. HU - , 


ECC l 

EMC 

EGG 

EQK G 

EOK PI 

ERC 

E Swt 

EonieP 

EatlGF 

EasfUfi 

E Kodak 

Eaton i 

EchJtn 

Ecolao 

EdFiBr 

EDO 

Edward 

1838 BOF 

EKCO 

Ekor 

EMon t 

ElecAs 

Elsdnl 

Emrla 

EmrlM n 

EmrsEI 

Em Rod 

EmrrA 

Emnri 

EmpDs 

Enn, Pf 

EMMA n 

Enron * 

EnalCs 

EnUBu 

E nron. 

Gnvth 
Enscn or 
EtaExp 

EiwSv? 

EnvSv Pf 

EttuHo* 

Eoum? 

Eamk of 

EqISI 

E AlRot 

Ernmnt 

ExxBm 

Eirrlne 

Elhyl 

Evceisr 

EflKon 


E 

30 13 10 


30 12 10 5 

- - 321 

40 33 13 435 

136 10J » 120 


_ A 72 
50 18 11 854 

_ - 199 
140 X7 II 277 
240 7.9 11 443 

un 44 II SOU 
280 15 9 599 

.70 AJ 14 2277 
46 24 17 9*2 

180 Aa 11 440 
38 78 14 55 

48 XJ 14 108 
186 94 _ 10 

- 19 W 

32 15 99 74 

34 14 1* 14 

_ 24 17 

- - 161 

1J4 U8 4 289 

JAelOfl _ 80 

1.12 17 13 4702 

_ _ 277 
- - 5S0u 
88 23 20332*5 

232 8.0 9 34 

JO 9.1 _ ism 

-14* 23 8 XW5 

_ 17 10 

JA 24 15 1607 
80 28 IS 26 

148 AJ 19 7.1 

40 A3 _ 1400 
443*103 _ 11000 
JO JJ 19 224 


i’« 6% 

4\? 4% 

3IU 20% 
12 % 12 
14 13% 

au b% 
28 27% 

14% 13% 

24% 24% 

30% JDH 
45% 45% 
56% 56% 
1 6% 16% 
28V, 276? 
39% 18% 
HF60 9% 
20% 20% 
19 19 

3>- 3 

1% 8"? 
17 17 

2% 2% 
IM 1% 


6 % 

4M- H 
30V? - V- 
12 - V? 

13% — V? 
8% _ 
27V? - Vj 
16 - ■? 
24M + % 
30M — W 

4SV? - M 
5*66- % 
15% — % 
27M- M 
39 

10% + % 
2DM - V? 
I? - % 
2% 

8% 


- _ 155 

US 160 _ 5» 

84 XI I? 38> 
.16 U 6 Ml 
X31 104 _ 1 

184 1U 26 *8 

U9 15 IS 440 
40 28 169 243 

.96 17 12 21 

- IS HJ72 

48 1.9 13 2236 

UBfl 18 _ 10 

130 A.® 11 12771 


S'? 5% 

30% 29% 

4% 4 

7% 7W 
41 40% 

27% 27M 
SM SM 
15H ISM 
19% 18% 

TIM 20% 
28% 78% 
38W 37V? 
19% 18% 
AAM 44% 
9% 8% 

9 8% 

S'? BM 
12M 12M 
77M »% 
MM M 
22M 22M 

9% 9 

23% 33M 
306? 29% 
IS 1 -. 35 

15V? 13% 

25 MM 

i4%e mm 

45 44% 


2M - V? 
IH 

fl - H 
S% - 

■m, + % 

4% * % 
7% + M 
4% - M 
27% 

SM 

15% - % 
ISM - % 
716* + M 
SM + % 
379? + H 
10% - M 
44M 4- M 
9W — V* 


SM- M 

12V? 

Z r% * % 
MM + M 
22M 

9 - % 

33M- M 
»M- 6? 
3SM + M I 
13% — % 
9AM A- H 
UM- M 

44M- M 


. FGIC 
! FMC 
FMC « 

. FPU Op 
F oOCIr 
i Folrehd 
i FflUX of 
i Fairfd 
FomD*r 
p Fgnjfel 
i Farvvsf 
i Forah 
i FavDrn 
p Frier? 
i Feder of 
i FedEx® 
i FdHm pf 

i FdMoa 
i FedNM 
i PdNM wl 
i FedPB & 
FPup of 
i FedRifv 
FdSont 
i Ferro 
i Flat n 
Ftacra 
■ FUtrik 

i FViNun 
FnSBor 
FinoHm 
i futw n 
, FtreFd 
i FtBhS* 
i FBMIF 

I FBOi5t n 

FCOOHd 
FCHd pf 
FAK7FC 
fOi a Pf 
ficw m 
FCMB n 
Fcn»B « 
FFB 

FFB Of B 

FFuiFd 


04 3 9 259 

_ 10 3«4 

85a .4 13 66 

18 U 1 1390 

_ 83 209 

JO IJ 19 576 

160 94 _ 2 

- 39 609 

JA 12 II 1*4 

40 AS 39 JO 

40 64 I 30 

- _ 422 

70b 18 IS 153 

40 10 15 450 

1.75 10 _ 21 

- 12 29B3 

_ _ 6559 

1.72 13 IS 1 26 

.96 U 10 6804 

- - 3407 

80 11 7 IRQ 

287 58 _ 1602 

132 54 33 84 

84b 17 13 121 

84 1.9 13 <08 1 u 

- _ 2 , 

48 29 71 274 

44 SB 14 16 

146* 9.9 ^ 24 

- - 137 

125 14S 13 178 

.17 U 25 55 

40 18 7 ISO 

18 il . 1375 

.90 10.9 _ 279 

132 120 - 127 

_ 5 940 

286 A.9 - 31 

180 tJ 5 IMA , 

AJBc 9S _ 456 ■ 

3.75 *7 _ 5 ! 

- - a* ; 

137* 2J _ 19 p 

280 78 98 1400 1 

X15 83 _ 104 1 

18a X3 _. A* 


23% 23M 
34% 35M 
mi UM + M 

29% 29% 

12% 12M _ 

13% 13% - M 
37% 37V? 

All AM - M 
11% n% — % 
9M 9M + % 
8% 8% 

UM 11% - la 
10% HR? 

13 13% 

35 35 — % 

4AM 47 - 1% 

SBM 58% - M 
511* SIM - M 
ASM 64 + >6 

23M 24M + M 
36M 1AM — % 
496? 49% - % 
22M 22M + M 
23 23 -M 

42W 43% Ml 

UM 33% 

73% XJM — M 
87? SM + M 
16% 16% 

2 2 

I5 1 : 15M + M 

r£. " 

32% 32 

19V? 19V? — % 
8 % 8 % 

Iff? II - % 
9V? 9% 

29% 19% — % 
38 38M- M 

43% <3% - % 
SSM 55% — % 
38’: 28% - H 
tO 60 - % 

28% M'i - •? 
2* » - M 

7’a 7% — % | 




51V? 41W Flntlle X92 AJ 23 SM A6M 4AH AAM 

Me 'ni FlmtA -, _ 1985 w Veim-Mi 

39% 31% FtlmpfB _ _ 3 34 34 36 


130MI04M IBM 
54V? 4436 IntFkra 


2BH 17 F,M1» 

11M 10 FtlPb 
23M 19% FslUC 
22% 17V? FUilRI 
27V? 22M FIVOBt 
4Uk 26 FtWocti 
29 22% Firstar 

15% li e FilFed s 
22M 7ft FUdib 
27% 22M FIHiars 
SOM Iff? Fleet En 
35% 28% Flemno 
23% 71 FKMS 5 

SM ZM Float PI 
03V? 51W Flo EC 
JAM 32 FlaPrg 
7M 3% FlwGen 
22 16% Flower 

SAM 17% Fluor 
28 22M FOOMC 

8V? 5% FrnfllG 
5AM AIM FordM 
21 8M Farmco 
15% 13% FlDear ■ 
IBM 11% Fasrtllh 
33V? 27% Foxbro 
II BM France 
10M 9M FrkPr n 
31% 17 FmkRs 


JO 14 16 1555 20 19 20 +,V? 

_ 11 1544 12% 12V} 126? _ 

180 68 B 1445 2IH 20% 21 - It 

140 74 15 69 19% 19% 19% + V? 

1.16 44 9 B 20V9 2AM 2AV? 

IJ2 3J 9 678 48% 4046— U 

180 34 A 254 20% 28W 28% + % 

_ 7 293 I5M 15V, 1SV2+ M 

_ 84 ISM 14V, 14M- % 
8 919 2*% 25% 25% — M 


_ 49% 17% IntMln ? N SS S* 1 “ . W 

M 02 49V?ln1MPfA 1» 74 _ 1*0 TIM SI SI 1 

. lift 26 IntMull 1.18 AJ 11 122 28% 3 2B — % 


33ft 26 HltMull 
51ft 39% mfPan 
9% i% imRcct 
7M VO IT Cf* 
m 39 irttobG 


14B 13 7 J083 AAM ASM - M 


21% 19% IntsfPw 280 9J 10 


_ _ 470 4M 

_ 94 1076 » 

20 14 228 39% 


U8 69 8 919 26% 25% 25% — ft 

44 23 10 580 29M BM 29V? - V? 

18B 11 13 436 32% 32% 3ZM +■ M 

.16 S 31 7AB 3IV9 29% 31V? - M 

„ _ 75 2ft » 2% 

.28 4 15 74 S9H 58V? 5BM - % 


ABM 21% intrtan 

nu. sm intjrvi 

40% 31% lowllG 
2IM 15% lawaRs 
24% 21% Ipcla, 
U 7% IPCaCo 

9 AM Itofy n 


_ 13 
40 AJ 23 
326 BJ 9 


246 74 10 1881 33% 31% 33% - Ml 


_ 12 95 4 3M3M-M 

42 11 14 311 17 1AM 1AM 

86* 4 25 2441 23 21% 22 -1% 

UO 12 14 101 23 23 23 - V? 

88 16 5 77 7% 7% 7% - , 

380 XI I 13431 49ft 48ft 49V? - % 1 

_ 9 206 72% 22 22ft— M , 

UA 94 - 93 14 136* 14 + M 

44 24 21 5*5 17M 16% 17 - U 

.10* J 29 W 31 V. 31 31 

J3* 15 _ 3A 966 9W 9M _ 

_ _ 204 9% 96? 9% + ft 

440 14 11 483 2B% 28% 28% - H 


10ft 9 FrkLfn n 1.12 1X4-172 9% « 9 — VI 

14% I2M FMEP 170m 174 33 152 12% 12% 13M - M 

I5H lift FMGC 85 4 19 121 13% 12% U - H 

AM 3M FAAOG 1JSO 272 4 IDS Aft 4% AM 

36ft 17% FMCC O m IDJ 0 103 35 34M 34% - ft 

34% 23H FrpIMe UBo 44 8 2311 32% 326? 32% - ft 

54ft 2AM FretM pi 1X7 U _ 1875 33% 33ft 33V? - H 

31 H 19ft FMRP xaie 104 10 1774 78% 28ft 78% — H 

A 1% FruftTB _ _ 211 3M 2 2ft 

15ft 5ft Frhf pfA 1471 204 - 49 7M 7M7M— M 

33M 25M Fuqua J2 1.1 7 764 29 27% Rift — % 

9ft A% FumS UO 164 59 W7 Bft BM BM * ft 


I0H 6 JHM Pi - - 

«% 126? JP Ind - 13 

30% 17% JWP _ _ n 

17% 11% Jadcppt 84b 18 13 

30% 21M JRhrar M 17 II 

67 40% JRvr pi 137 TJ _ 

486* 41% JRvr pf 19 74 - 

UM BM Jamswv 88 8 14 

37 ft 28% Jeff PI 138 19 U 
UM * Jeosan 84e 4 17 
42 37 JerC pf 680 HU . 

BAM 71ft JerC pf U2 10.1 _ 

23ft 21% JerC pf X1B M3 - — 

93V? 09% JefinJn XOD 2J IS 5707 

38% MM JdmCn 1.JA 34 12 

206? ISM John Ind 9*24 7 

BW 5 JtinCRt JO U3 - 


Me 4 17 641 11% HH? 11% 4 % 


1.1A 34 12 434 3AM 34% 34% - % 


22M 16V? Joann 
22% 15% KLM 
40% 30% K marl 


JO 113 - *100 AM 

180 X* 20 2 3ft 

44 12 15 189 TW* 

.75* 17 A 177 20ft 

1J2 14 H 6539 38% 


21% 19% KN Eng 19 11 - 51 20 


2% 1% Kaneb - 

32% 26% KCJYPL 244 15 


SAM 64 GAF .10 3 14 1511 51V? 50% 50% - ft 

60% 44% GATX im 17 II 7654 53% 53% - 'A 

132 119M GE1CO 19 14 10 44 12S 124ft 124V? - M 

5% JM GEO _ 13 5C AM Aft AM 

47V? 33% GTE 241 5.9 13 3515 46% 45% 45M-1M 

37 30ft GTE PtUDSJ - 3 35% 35% 35% — % 

27% 25% GTE Of 248 94 - 242Sft2SM25%+M 

92 82 GTEFI Of LI A 94 _ z50 85 85 85 * ft 

12 Bft GatMHI I85e 93 _ 1007 11% IIH 1IM - H i 

19ft 14% Gallaar SUU 5 1B% IBM IBM - M 1 
8% 4V» G-atoob _ 10 261 7M 7% 7ft - M 

2% IH GalHOu “ — ~ 


59% 32ft KCSou 
21% UM KonGE 


KCPL Pf 120 94 — 5 22** 


2SM 22 KonxPL 1J6 LI 10 331 22 d 


7ft 2ft 2ft 


21% 12* Kofyln - 

55ft 34 KOtV Dl . 146 24 

12% AM KaufBH J0a Z9 
19ft UM KavJert 9 X9 
68ft SOM KellogB 1J2 U 
31 23 Keflwd 9 17 

12% 11% KmpHI n UB 1X3 
TOM 9 KmpiG n 19 ll.l 
12M 11% KmgMI n .12* 1.1 
12V? 10% KmpMu n 3Se 13 


_ 12 AS9u 22M 
146 14 - 4u 56 
JOa X9 fl 578 TOft 

40 19 13 10 14 

1J2 U 15 1163 88% 

9 17 U) 73 27H 


... .... 19% 19% - 
331 22 d 21% 21% - M 
459u 2ZM 2IM 22 41% 
4u 56 55 56 +2 

578 TOV? 10% HIM 4 % 
10 14 13% 14 - M 

1663 38% 57% SBM — M 
73 29% 29M 29% 4 M 
233 11% 11% lift — % 
281 9% 9 9 - H 

117 lift 11M UM - M 
196 UM 11% IIH - M 


28% 79% Small 188 19 16 <011 36% JAM 36% - M 


40 U 18 461 38% 37% 37% - M 


15% TO Geml I C 32*15 3 263 Uft 14% 14% - % 


19% Uft Krulli 148 7 4 9 262 1B% UH W% 

12% 8 KarrGI 44 64 _ 21 9% n? 9% 

44ft 32% KerrMC 1-10 Z7 18 1017 41ft 40% 40% - % 

32% iTft xrrec 130 5L3 8 370u27M 27M22M4M 

IB SM KenCo - - 21 UM 13ft 13ft - M 

34 17ft Kflvint 56 28 16 99 19ft lift 17% - % 

ASM 51ft Klmba 240 64 13 2892 Sift 59% 59% - % 

27% 15M KnpWld _ 9 651 34M23ft23M-M 

Uft BM KBAuflf IJ7e 19-1 - 654 9ft 9% 9% - ft 


262 IBM U% IBM 


UM 12M CurU I I JXIo (18 _ 88 


22M 15% Genera 
42ft 14M Gcnrtch 
15M 12ft GAlnv 
27ft 15M GClnm 
26 15% GOn pf 

6 3 GnData 

IBM UM Gen Dev 
59 44% Go Dm 

49 30ft GenE I 


1% Ve GnHme 
I1M 7ft GnHast 

IS 6 GnHous _ _ . ._ . _ _ 

40 21% Gnlitsf 50 U 11 2888 29 28 20M — M 

59% 63V? GoMllll UB 13 16 1953 58ft 56ft 57 - M 

94% 68ft GMot SJSe 63 i 6172 83V? 82M 82ft - M 

67% 34% GMot art _ _ 157 42 41ft 41M — % 

«ft 66 GMol pf 580 8J — 3 J7H S1W 57'A - W 

66M SAM GM E JA 22 14 1138 63% 43M OH - % 

60% 23ft GM H .72 28 13 243 2AM 26 26 - % 

BM 3MGNC .1* XI TO 173 TV. 7ft 7M 

38ft 11 GPU 180 48 I 279 37% 37M 37% 

AAM 45ft GenlRo U6 XI U 1727 64W ASM 64M - M 

56ft 63ft GnSfgnl 180 34 54 999 49ft 49 49M - M 

Aft 3% Gensoo _ 8 an AM 5ft A 

12M 6M GnRod _.45S 7 6M6M-H 

«m 32ft Genu PI UD XJ 15 631 36ft 35% 36 - M 

46ft 25ft GoGH I 180 2J A 1213 43% 42M 42*. - ft 

43 33% GoPoc 1.40 34 9 2197 AIM AIM 41% - H 

2AM 24% GoPw pf XS0 108 _ 2 25 2S2S 

25% Z3V? GaPw Pf 243 108 _ 3 24% 24% 24H 

25ft 21ft GaPw pf 2J0 105 _ 35 23 21ft 21ft — ft 

26 23% GaPw pf 247 lfLS _ 623ft»J?3M 

29 2AM GaPw pf XOO 11.1 _ 4 27% 27M 27M 

26% 23ft GaPw pr X56 104 _ 23 24V? 24% 24% - M 

28% 24ft GaPw pf X75 105 - 1 

77 70 GoPw pr 7J2 104 _ 2100 

66% 30% GerbPd 140 XS 23 346 


40 X2 9 A223 18% 17ft Uft + M 

_ 78 2647 19 18V? 18% - % 

1 J8e 1X3 77 14ft 14*, 14*? 

40 14 18 729 25% 24%25%+M 

43 18 _ 11 24ft 24ft 24ft -IV? 

_ _ 173 5% 5% 5% — M 

_ 8 278 15% 14% 14% - V? 

180 IJ A 747 53% 53 S3M - % 

144 17 1713243 45% 44% 44% - M 
40 119 2BB 23 3 2ft 2ft - 

__62 ft MM — 'm 
JO 35 _ 225 8% 8% 8M - % 


J4 1.9 24 464 13ft 12% 12% -TM 


IB BM KersCo 
24 17V? Karim 

ASM 5iv? Klmba 
27% Uft KnpWld 
Uft BM K BA ust 
48% 37 KnottfR 
I7M Uft Knano 
28% 24M Koaer 
259, 12 Komar 
36ft IBM Korea s 
11 7W Kroner n 
13% 7ft Kuhlm 
95% 71% Kvoan- 
23ft lSft Kyicr 


1J2 28 16 1003 44% 43 43% - M 

JO 12 139 319 14% 13% 13ft - ft 

280 104 700 145 27% 26M 27 — ft 


21 U 18 74E 
J40 Z7 — 1222 
_ 42 23BS 


4» 62 _ 120 10 


5k 8 31 
40 14 11 


35% MV? LA Gr s 
13% 9 LAC 
24% 14% LN Ho 
6ft JM LLE Ry 


12 816 31 

_ 141 UM 

_ 11 15 


3M 2M viLTV 
30 MM viLTV Of 
8 1 ViLTV pfB 

Aft 2M vHLTV ofD 
4 1* LVI GO 

IBM 11% LVI pf 
16 U LOulnl 
16V 10% LQuMt 


J IV 13V LaZ BOV 
Ift 27 LocfGS 


2DM I5M Lafarge 
21% AH UHn5*s 
16V? 12M LndBnc 
34ft 19ft LandsE 
14M 10M Lawtln 
21% UM Loaml 
29% 26ft LooEnt 
14ft 91? LeoMas 

{ 1 22% LeoPtot 

3 11% Lemrm 

5ft 3 LefcturT 
23M 161? LntiT pf 


'4% 24% 24% - M 
AM SAM 2AM 
'4% 74% 74% + % 


21% ISM GerttSc 

l 

23 10% GIANT 

4M M GlbrFn 
<9 31M Glllele 

J7M 14ft Gltono 
23M 15ft Gla.0 
15V? 10ft G IcasC 
24% 1VM Glenfed 
IBM OMGlbGvt 


.12 .7 13 14*3 

-230 34 — 61 

JOb 18 9 146 


B ft A4M 64V? - ft 
ft 16M 17M - % 


24 12% I' 
71Q M 


ft 5M s’* GlbSTn ' 


.9* 28 14 3^ gft 

57* 24 250 5001 22% 

- 39 332 13V? 
UO SJ 4 235 20TS 
UOeUJ - 460 w? 
I81e 104 - 34 9ft 

J6P 4.1 _ « »M« 


I I I 102 2ft 

_ _ 345 ^»? 

XOO 188 I so 1» 

48 17 12 124 17% 

X3S ai 9 25 28ft 

40 25 8 61 16 

„ 6 644 15% 

.72 48 0 36 ISM 

20e 4 20 533 32V 

52 4J 14 421 17% _ 

40 24 IA 78 19M 10 

41 27 IS U 25ft 25 

24 18 16 171 11V? 

72 25 11 3 25% 

UlollJ _ 495 12M 
- 8 314 5M 


MM 34% - % 
21M 21ft - M 


n? + M 


sjj ■ £ SI - 1 , 


JIM 16% Lennar 

ITiBBSSB 

7M AM LOMAS 
Uft 7ft Unaef 

'2ft 21% UUv wt 
31M 17% Um.lted 


rn 64 12% <2 12% 4- M 
10 1«1 UM 16% 16% - % 


X7D X7 19 6505 10 
__ - _ 2060 3 


J2 ll U 
248 58 S 


drlch 280 
drdi of 350 


1.80 3J 8 2IM 
52 XI _ 14 


'$ S ’l 77 ! BS 

ATM SIM Gramnr 88 14 14 503 54M 
14 BM GIAFst 50 12 6 143 lift 


67M 51% Gramgr 88 14 

14 8M GIAFst 80 57 

52 31% GTAfPc 40 TJ 

AB 49M GrtLkC .76 U 

47M 35 GfNNk 1.12 28 

17ft 12M GtWFfl Jfl 4J 

26V? 22 GMP 1.92 IJ 10 

17% 9ft GrenTr 40 54 7 

36M 26V? Grerfl 1 J2 65 

59 49ft Gram Pf 4.75 98 

15ft 8V GrowGp _ 

«ft Bft GthStk 43e 44 


40 1 J 15 1526 47M 47 47ft - M 

.76 U 11 527 65% 64 64 -1ft 

1.12 XB 6 1271 40M 39M 39M - M 

Jfl AJ B 2906 T5ft 15% 15ft- % 


1 P :1 

1 * 1:1 

64 64 -IM 


117% ABM Litton 

25 21 M Litton pf 280 88 

40H 28V? LoOite 88 24 

B7M 62 LOOWfl ' IJifl 17 
24ft 19M Log Icon J6 15 
22% 10M LamFn 140 138 
23M 17V? LamNM 280 118 
28V? ISM LamosM 278 I4J 


12% lift LmMF H Jit 27 
SAM 27% LnStar 1.90 AJ 


3AM 27% LnStar 
17M 8 Ll LCo 
AAM 67% LIL PfB 
ASM 41% LIL PfE 
IM 79V? LIL pfl 
102 78% LIL Pfj 

40% 29% LIL pfX 
63% 29% LIL pfW 
401? 38% LIL pfV 


98 18% >0M IBM 

138 16% 16 16 - % 

390 11M TIM UM 


1.90 6J IS 851 30% 29% 38 - M 
_ 7 5449 14ft 14% 14M „ 


40 34 7 63 10ft IBM IBM - I 

U2 65 12 1317 30V? Z9ft 29M - ft ' 

4.75 98 - Z2D Hft 5BV? HJ? ♦ 1 I 

_ _ 292 I2M 12 I2H + M 

43e 64 — 304 9ft 9H 9M 


44V? 32ft LIL pfU 
3IH 27ft LIL PfT 
31% 21% LIL DfP 
32% 2JM LIL pfO 
38ft 33M LangDr 
78 44% Long Ft, 

40ft Uft Loral 
35% 29ft La Land 
37V? 26 LOPOC 


25M 19M Gnimn 180 4J 

27ft 25ft Gram pf X80 104 ^ 

ISM 10ft GndPrd 50b 34 12 

32M 23ft Gulfrd Jffl X7 12 

48M 3Aft GlfWsf 9 JO 15 

15V? 10ft Gullfft 3J 

9M 4M Gil Stilt 

39M 25 GSU PfB 
45 29V? GSU PfD 

JIM 19 GSU prN 
33ft 21% GSU OrM 
79ft 51 GSU pfK 


..SI 3ft SM — M 
IJ 9 599 21% 21% 21ft 


_ 25 26% 26% 2AM _ 


I3M 139?- M 


71 30ft 29ft 30M — ft I. 27M 22M LoPL 


32M 30% LOP PfA 
27% 22M LoPL pf 


JO 15 14 1950 AAflk 46 46M - ft 359? 3JM LourG? 272 07 


: : r 1i iS ,§ ,S 

__Z20«5%95%9S%-M 
__ 20 39M3M?39M-% 

: : £ Si? 

: : £ T 

: : \ P 

88 25 13 575 35% 34M3S - M 

280 11 7Z75A5MA5%65ft-ft 

72 28 19 390 36 35 35M-M 

LOO 2J _ 7U3 34H 34 34% + M 

.92b 10 8 2449 31% 30*? JIM + M 

680 I4J _ 11 32% 32 32M — M 

X1A 118 - 28 27 28M 2*M - % 


_ 22 193J 8ft 
_ _ z2* :u 
_ _ 19 43M 


lift UM UM— M 


8 % 8 % - % 
37 37 

63ft 43M 


_ _ | 30ft 30% 30% - % 

^ _ 5 37M 32ft 32ft 


25% IBM Lowe? 
42% 33 Lubr il 
25% 28% Lubys 
30% 23% Lukern 
32ft 30 Lrondln 


174 33M 32ft 33% 


48 XI IS 69 23M 23 23% - M 

186 X7 11 10D0 37ft 3AM 37 - % 

56 XI 17 172 Z7M 24% 2AM - ft , 

180 X5 7 183 29 28M 28M - % 

- - 1627 3QMd 2 9ft 29ft - ft : 


7ft 5% HQ Hit 
2AM 21 M HRE 
5M 3 Had mm 
5V. 2ft HollFB 
36ft 24ft HaiDfn 
18% lift Hal wad 


- - zMO 77 

H 

_ - 71 Aft 


_ ^ . AM AM + ft 

180 7J 26 258 25 2ft2A.-M 
_ 17 404 3M 35? 3M 

_ _ 412 JM 3V? 3ft - ft 

180 34 33 2701 33M 2*ft 2JH - M 

781- 20 *53 14% 13ft 14 - M , 


23ft ISM Hone Fail 48 XI 13 4ft 22ft 22% 22% 


15ft lift HonJS 147 103 - 23 MM lf% 14% + M 

22ft 19% HanJI 18*3 9J _ 33 20% 19ft 19ft - % 

30M 17"- Hvdl s 56 28 15x1176 Jfi? » - >% 

20ft 15% HandH 44 3JZ7 235 IflftlflftlBM-M 

23ft 16M Hanna S 40 14 6 HOB 22ft 27ft 72v? - M 

36ft 28% Hanna Of XU Al _ 796 35 3i! k 31' T 

Z6M 10ft Honfrd ? JA 14 17 <8 2AV? 2SM 261? + ft 

I6H lift Hanson J9e XI 71 6323 15M 15% 15ft - ft 

4 Ift Horan wl — _ 728 JM 31? 3ft — V. 

13% 7ft HortJrJ _ _ 6493 IQft 9ft 10ft + % 

lift 8M HarBJ pf 7621 1 64 _ SOT 9ft TM M? + M 

24% 1«M Harfna 48 12 15 1881 21ft 21 21 - % 

29ft 201? Harley _ 8 478 27ft 27 27 - % 

20’, lift Hannon „ 72 ID IM II 19M - M 

24 14ft Harntri) 70 U 23 x7AS 15ft 15ft OT? - 

33% 25 Harris 58 12 15 670 27M 27ft Z7M - M 


lift 7ft WACOM 
JIM 7 MAIBF 
241? 141? MBIA 
5AM 37% MCA 
20 1AM MCN 9 
4 % MCOrp 

21% Jft MCor of 
61? 2M MDC 
20% 17ft MDU 
6% AM MEI 
10ft 8% MIN 
10ft TM MMT 
10 9 MFM 

101? BM MFT n 
10V? 94? MGF 
10ft *M MFO 


flWJ 

74 XI 13 211 7M 

- 5 2JJ 1% 
38 17 10 112 24 

50 IJ 23 2540 51% 

157 88 8 vn IjS 

I I 41 AM 

^ _ _ 5A 3V? 

142 7J IB 7A IB 

„ — IS 13 5ft 

185 118 - 2657 9 

173 125 _ 23*7 91? 

J* 78 - 329 VH 

84 108 _ 85 8V? 

1.18 11 J _ 1490 10 

170 1X2 - 66 ID 


7ft 7% 

TM I —Ml 


23M 2JM - ft 1 
SOI? 51 - V? I 

m? i7M + 1? 
Ora ftp- Mi ! 

§ 4M 

2M— M 
17M - ft 
5% - M 
BM - M 


20% 17 MGI Pm UO 93 10 


Wt 9M- ft 
8ft 8M- M 
9M TM - M 
.*ft 9ft _ 


17%d UM 17M + M 


ZM He MHI Gp _ _ 5 1% 1% 1% + M 

60% 384* MNC 1.90 67 7 326 45 64ft 45 

9 AM Malama .T7« X2 _ 22 I 7M 7M — ft 

AM 4W ManbNI -42 135 5 6 - ft 

76% 99* AlowCr .13 J _ 274 13M 13% 13% + M 

36M 24 MfrHan 128 95 2 2433 35% 34V? 34ft —I 

45 35% MlrH pf 658* 114 — 2*2 42% 47 <7 — % 


r I 35% 24% Harseo UO 48 21 313 25% 24M S * ft , 


50V? 46V, Hanfd Pi Ule 67 
29ft 73ft Harrm? 1.10 47 
33M 9 HowEI 284 67 

9?* 7v? HlIRhb 1.12 138 
28 23% HltnCP XflBe 105 

175? 12% HedOM JH* 4 
71ft 15ft HelllO 76 17 

SB'- 38ft H6UIZ 144 38 

51% jift HelneC 70 a 

2SVa 19 HeimP .« 1.7 

II s ? BM H elver 87* 7 
S3'- 47ft Kerojls 274 4.9 

28ft 21ft Hnnrr 70 Ifl 
64'. 43M HewIPk J4 A 
43 aft Heron S 44 15 

19 15 HI5hear 44 X7 

Iff? fl<? Hllnco UOn 113 
ID 9V? Hindi n 77 a 24 
10 9ft Hllrlll n 
9ft flft HlYld 1.17a 1X2 
IO’» B 1 ^ rtlraPI n 1.14 133 
35ft 2AM Hlllnftd JO IJ 

10ft Aft HIIIDeo 

55% 42H Hilton 3 180 IJ 

.67 32V? Himanl uo 47 

157% 105% Hitachi sue 5 

31H 71V. Holiday _ 

63'? 26ft HUIrFa 172 13 
36V. Bft HnwDp .12 7 

If? 10V: HmeGp Jfl u 


Ule 67 - 592 49% 69% 69% 4- M 

1.10 67 13 319 26ft 26% JAM + % 

204 67 10 100 30% 30% 30% — M 

1.12 136 II 36 8M «H 8H — % 

l*Be 105 15 199 UH 2SV? 2SM- % 

JH* 4 23 868 14M 14 16% 

76 U 10 319 16% I6M 1*M + V? 


39% 32 MfrH Of 671*11.1 _ 59 3* 

Hk n? MCmvl n _ _ 1W] 7! 

10% IM Monvl pf _ _ 330 Iff 


ZM im Mam wl 


- sy 39 

- <5J1 T% 7% 7V? + M 

_ 330 ray? 10 10M + M 


65V? SBM MAPCO 180 16 11 15* A6% 


144 38 15 2434 4Sft £ft 6TJ? - IM 


6 1ft Marode 
25ft MS? Marta, 
IBM 9 Martrm 
UM 9% MrklV 
35% 26% Morriof 


2M 2M 

- 15 3* IM *?£ ff 

16 » 2887 23M 22 23% —1 

16 7 ia «ft M? 9% 

_ A 78 UM 111? lift 
8 15 3869 30ft 79% 3Q - ft 


42 17 30 JOB 24ft 24V? 26M ♦ H l 60ft 48 % MTPIMC UO 67 14 1875 59V, 


87* 7 — 4W 9% 88? 9ft + V? 

274 X9 18 1511 66% 46M 46ft- M 
70 28 11 *37 25% 25% 23ft- % 
74 61547B9 53M52ftSI%-ft 

44 15 13 1825 29% 29 27H + V? 

44 17 36 15 Uft 16% IAV? + % 

UOn 1U _ 6» 9ft 8M 9 - W 

71 a 24 _ 727 9% 9M 9M _ 

_ _ 148 9ft 9M 9M 

1.17a 1X2 - 242 9 Bft Bft 

1.14 133 - 173 Bft Uft > _ 


1* 16ft Mrsnin 
48M 3B% MorlM 
3Dft 23ft Ataaco 
39ft 32ft JlflmCp 
10ft Bft MmPt n 
ZB 1401? Mots, 
lift 4% MotlAl 


58*? 59 - % 1 
16% 1A% — M . 


380 117 _ 14 34% 34 


473 45ft 64ft 45 4- M I 
*J8 75. 24 V, 24M + ft 


6ft 8% _ 1 

Uf4 184 -T, 'fi 1 


lift BM MauLoa 1.1ft 108 13 


_ 15 1810 lift lift Hi? 


30 Z7V, 77V? 27% 


9 A Max us 85* J _ 3034 7ft 
38 Mft Max US pf 480 117 _ 3 35% 
38ft 20% MavD5 142 28 10 4)35 37V? 


3156 7 _ 3034 7ft 7% 7U — I? 

680 117 _ 3 35% 35 35% + ” 

1-42 16 10 4135 17ft 37ft 37ft _ 

^ I*M ZOft + M 

.12 _4 17 3 d 1ZM it i7v? + ft 


160 47 7 285 30% 38M W* - M 

69* 3 26 150 117ft 117 117V? - 2M 

_ 6 1079 29% 28ft 2S"4 - M 

IJ2 27 16 B44 61ft AIM 61% - 

.12 3 23 B38 14ft 34 ft 34V? - ft 

70 IJ 5 315 13V? 13M Uft 


Me Dr pf X60 NU _ 1 23% 


17V? + M 
22V? + M 
23M 


21ft 13M McDerl ISO 57 _ 785 17ft 17% 17ft— ft 

3ft ft MCDrl wt _ _ 41 ft ", .ft - 


22ft 20M HmlRS a* 2*5 142 _ 100 20% 20ft SOM + ft { 


lift 7!. HmaSL - 12 671 TM 9 9*. + V? 

33% 21% HomFed 70 6 A 1611 33% 31% 31% - IM 

10% I2M Hnutte 70 14 9 BA9 14ft 1AM UM — M 

TM 3M HmsfdF 75 XJ 12 36 4 »4 

. 7t? 3ft HmFB - .15 48 11 12 3% 3% JM — ft 

187M 124V? Honda 176* .9 17 A6 145 144V? 144% - Ift 

JAM SAM Han well lia 34 - 2760 AIM 619? A2H — ft 

22V? IBM HK Tel n 42a 11 _ IW m 19M 19M- % 

9M 5M HaorSol _ _ II AM Aft AM - V* 


9M S’? HaorSol - _ 

1. 1% Hart ran _ _ 

J% IM Hrd4ll _ _ 

PJ! tiWHnv 1.00 118 70 

S'- SP* 86 18 27 

22 15ft HouFab 48 24 13 

tP* 51ft HOU51M X14 34 * 

IMft 107 Haim Dl 675 S I _ 
32V? 26M Houlnd XM 10* • 
IBM 12'? HuHr 1 J2 28 29 
iw? 16': Hughs * J7 IJ * 

2V * 22ft Human .92 x< 13 

2*<? 23M Hunt Ml AB 14 11 

3S 20 Hntgln 22e .7 21 


AM AM- V* 
__ 40 2% 2% 2% 6 M 
__ 52 2 Z+f* 

1.00 118 70 193 BM Oft BM - M 
86 U 27 422 46M 43% 45M-» 

48 24 13 241 20M 20% 20% - H 

X14 34 * 1303 AIM fiM.fi . 

675 5.1 - 10 123 122 122 -3 

196 10.* * 2125 27% 27 27V? 

82 2829 94fl 15ft 15%15%-ftl 

J3 1 J * 24 10% 10ft 1W? - 

.92 34 12 1164 MU 27% Z7M — A? 

40 14 18 70 2BM 21ft Wt + M ; 


TM AM Me DU 70a 27 

53ft 40% McDnl Mo 1.1 

*24? 59ft McOnD 1X3 37 

7* 47% McGrH 280 XI 

38% 20 McKes 144 67 

47ft 31% Mead .76 XI 

359? 23V? means te W 

20 ISM Madltr 286 1XS 

949? 68ft MecBm 170 18 

17M liv? Medina n _ 

gv* 24% Mellon 140b XI 

» 2S% Mellon ol 280 10J 

42% 31 MOMIl 1 

66V? 1514 Merest A0 18 


TM TM 


Mo U M 4736 4TM 48% <*ft_ ft 


X82 37 10 3B8 B9M 

280 XI 17 1B6B 65ft 

144 67 14 1384 31 


B9M 89V? 89ft 6 ft 

65ft *5 65ft- M . 

3< 30ft 30% — H | 


.76 XI 7 5316 37ft 36ft 3AM + ft 

^9 LB HA m 27% IA* ft 

|f T2 16M 16% 16ft- M 

170 18 11 778 R 81ft 81% — 11? 


” S65 J3% 13 13 _ ft 
_ 90 27% 27% 27ft— ft 


- 7 26% UH 26H 

13 W0 41 40 - % 


U 11 471 43ft «3ft <3% + ft 


4* f? 48V? Merck ? 144 24. 21 8739 64 V? Wft 5% - % 

JOH AV? MercSL im 64 6 263 AMdA ^T-H 
34ft 25ft Merdin 44 2.1 II 672 31 30ft 30% - % 

31ft MerLvn 180 Xt 12 1519 38 Z7ft S5? _ £ 

14 11% MgwLP 280 UJ 23 7102 12 lift Uft - ft 

Jft 1 BiesaOf J4e20.9 _ tin 1% iu ,% 


2P? mil HuntMt 40 14 11 70 SBM 21M WA + ft 

2S 2JJ Hntgln 72t .7 21 IB7 33ft 33M 33M - H 

12% UM Hnfwv n 1 J8 128 _ 11 Uft 111? lift 

34V? 25% Hvdral 152 57 14 19 79% 28ft 29 — M 


40% is Moor 

1% Mesab _ _ S4 *3% 2ft "i C i 

TM 5H ABestek _ * 5 7M 7H 7% ' I 

17 79ft MIE BtH BJ2 1ELS - UO 79 Hd 79% TffS - M 

SS -ff* JJ 8 96 14MI3 l5?_ft! 


J I»M 39ft J9ft- M 


TJ? 4ft MexFd JfO 67 — 1039 
26% 24 MCGC pt 285 BJ _ 203 
!«? 22. MehCR 1.3 58 ISO 7 


I AM 12ft 
lift BM 
BM 5ft 
74ft lift 
«9% 24 v? 
17*? 16% 
24ft 19ft 

I5> ,y5 9 

55M 64 
91 ft 79 
87ft 78ft 
24M 191? 
JM IM 
22% IBM 
22ft left 
23'? 2BM 
41M 36% 
39 33V4 

4JM UM 
23 15M 

8AM 67 
14** 6H 
37ft 17% 
MM fl>? 
71M 6AM 
7BM 73 
25 31 H ■ 

24H 21ft i 
IB'u 116. 
64ft 31 h I 
48V? 29V? I 
916 S': 

1 IH I 
ft H I 

216. 116. I 
39ft !Y% I 
34 ft 246. | 
5'i 2ft I 
17 76, I 

22ft 19ft I 
P ? 2ft I 
46% 38ft I 
79M »V, | 


15% UM- M 
*M 9» 


9V? »» 

AH AM + % 
21% 22 + M 
AS 4SM-1 
16% 16% 

21% 2IM + M 
14M 16ft - ft 
51% 51% -IH 
Uft BAM — M 
ATM 82M + M 
22% 22% - M 
2 7ft V ft 
19H I9H - ft 

17 17V. — ft 

21% 21% - ft 
37 37 + M 

34H 36% -IH 
J3M 33% - H 
19% 19% - ft 
78% 71% — M 
7% 7*?- M 
289? 29ft- ft 
9U 9H 
67ft A7VS- V? 
76ft 75% + ft 
TIM 21% 

21% 2SM + M 
16M 16% 

37ft 31 t ft 
41ft C - ft 
Bft IM - Vi 
IM 1% f M 
H %*+•-■ 
Uft 14 

251* 25V? + Mr 
25ft 25ft + H 
3ft JM- ft 
7ft 7ft 
19% 20 
7M J 

4DH 40ft — U. 
28 20 - V? 


5M 4H MiCkRlV JM IJ . 
17M 6ft NUflSUI At 24 B 
17 *% Mdw Air _ 22 

20 17ft MWE 1J6 XS 10 
4IM 29ft Mill tax JA U 15 

X.U.S." iS it \l 

t S’ 1 - ,J * ,J " 

ssa-sst “ u “ 

SIM 38V? ManCo _ 14 


'«? ,Tft 7 7M - M 
203 2*ft 24V? 24% 


TfH Uft Monrcti 
MM ny? Manian 
TT 32V? MonPw 
1AM IB? MM 
71% I7M ManSi 
*M 7 MONV 
29 3IM Moore 
*0% in Morgan 
«kM»gGr 
10ft 7M MOTKH 

M JR, Margo P 
70V? Bft MOrgSI t 


_ 22 841 UM Uft n + .T 
1JA XS 10 41 1BV? 18 18ft „ 

JA U IS AW MM JO * - ft 

.44 14 12 1* 13% Uft UM - ft 

i18 ^ \i “S S'* *T% - % 

1 JB 74 19 W OTA ay, 23M - ft 

X40 fl ID 6369 50M 49V? ^ 

- is 'U #S 88 3KU3 

80 6J 41 If 18% lift ig! - ft 


DWG 

T«*Air 

wonnS 

LUnol 

Amdm s 

woigiti 
Kevca 
mtTWi 
Frgin- 
Hosbro 
NY Time 
Caspian 
a- ibm vc 

EchoBv 

HomeHi 


14ft UM IZ —3ft 

12M UM <IM -1 


a SM 

7ft AM TV? + % 

17% IAV. Iflft ft 

12% 11% 1» 

2Vb 2 , ,<•* • 




12H IIH 1» + j 
T% TV? JH — M . 


2*% sS 24^ - ft 

f 5 'K IS ^ 

] k « 


Itausa- 




amfx stock index 


High Low CUM Cb*M’ 
774 v. m« — 2J7 


Pflii H*' 1 ”' 1 4I<I 


SM 

ntv YMPE IPO* High l,om < PK QCg* 
440 48 1129755 HIM 109 109M-3M 

L92 M IS *423 «M «M JW- £ 


4 4M - 
SM SM- H 
38% 39ft — M 
»1M 21% + *? 
45% 45ft -1% 
AM AM- % 


1434 35ft 33 13ft — % 
530 30% SH BM - M 
656 32 31ft 31ft — % 
632 9ft Hi #% - 


- U 7iS0 20% 19ft 20% 6- M 


7*11 - x . 

UA ii M 418 M Wi 9 M W 

36 £9 12 137 5ft ,5M 5ft - M T 


_ _ 60S 17% 1*61 17 — % 


K 4 rn ™ mS 1%; m 

« l "% I 

.up XS - 31 7ft 7ft 7ft — M 

J-K 1 

_ _ 63 Aft AV? AW- Vi 

_ U 2451 17% 17% 17V? + V? 

- U 140 28 77ft 27ft — ft 

JMb 18 13 44 UM 13H 13H - ft 

48 I J II 1010 28% 28V, 2BM — M , 

3L37 7J-27 46 66 66 - , 

UO 7a — 646 4A4A -I 

88 8 14 7B3 10V? 99? 10 - M 

188 19 U 3B 33 32ft 32ft — M . 


xoo tu - .*5 


?S=-S 


> 39 + M 

ft Kft _ 
V? 21M - ft 1 
IM IBM — 2 : 


19ft Wft 19ft - ft 1 
AM Aft Aft + M 
27% 779? 27% — V* ! 

19% TfM 19ft *■ M 

2DV? 70ft 2DM- M 

3SV? 37% 38% — ft ' 

20 W? IT"? — % 

2% 2ft 2M— ft 

28V, 33% 28% + ft 

22% 72% 2ZM - 


25 Si!,'* « 14 T3 3SB AIM « ASM- ft 

73% 376. NWA ~ J-J , IJ Vij 348? «V? . . 

40ft 27V4 NACCO *4 .? JU4 »ft 35 75ft — ft 

39% 31% NedCO '■J *' n HJ jb% Mft BM — I? 

<2 28V? Nashua ,48 U T S ^ 31% 31 £ 

Offt 17% NtJCMY g * g » t!, 15 * 

ns J* SSFeS. a T ”* **+ » 

* K5pL UA U io 418 IBM U 18ft 9 ft 

20% 1AM 5 A* 12 137 5ft 5M 5ft - M 

J5 ,3? K*M«r9» * " . ffi 17b W 17 > £ 

y Jj|J sm TM 10 «ft 4S AS - ft 

3m S% SSA * I! ,8 S ^2 *28 SS- 8 

5Vk 2**1 NMWS -z %%% jik ul i jj 

-3^ ^ ™ wa-'m 

T% jm 04 C7 63 42V? <2M — ft 

SA Ngmj *L V ' — 153 (Ml 1 - M 

tJSEm 84 38 u xZ9» a . »? + ft 

Bft 26ft NtWSI 184* * T72 30 ^ 

7% 4% NavMfr - 7 ”38 3 J f* - 

4H 2M Nov wl* - - IM n- 8m 4. “• 

rii&as EEJS*®*=6 

IB h 84 38 7 ’« lZ% UM IM + ft 

*5* , ' 44C _ „ U IV? IM IM _ 

av? 20^ N Eng El - 

20ft 14% NJRsc 1^ w *5 1“J j 7 ^ {22 }£2_ £ 

JgSS“S?SfG iS M 8 S 21% 5 

*T mv= NY5 m bS 107 *100 H K * -1 


a ,J JB H 3= %-’S 

480 94 — S5> 63 iZVlrtW-ft 


26 19% NtSvIn 

32ft 26ft fiflWtl 
7M 4% Navtar 
4H ZM NOV wl* 
2M V* NOV wtS 
1 IM Nov wtC 
221? 15ft NOV BfO 
IBM 13% NetmM 
IBM UM Narco 
22 I* NevPw 

10% 9% New Am 

4 ft NwASn n 
25V? 20 N Eng El 
20ft 1AM NJRsc 
16ft 13% NPInRI 
24% 21 NYSEG 
90 81 V? NY5 Of 


i- l? - 

IM .TM - M 


9 B - ft. 
9% 9ft 
IM IM _ 


stssssf. 3 b S a Ss as Ba=s 

ss ssas s.^sSsSStl 


48H 31V? NwmtGd 
4AM 31M NwtMfl 


M 1 j 15 ISA1 40% »9? Mk-IM 


51% 15H NewfiCp Tie 8 A 310 19 1* 19 +■ 

{fS nTSSp IJO 9.9 10 5309 I2H U T2M _ 


S& J&KK IS 104 


188 29 — 158 37ft 37V? 37M - H 

180 88 * 170 19ft 19ft 19ft - ft 


1.16 48 12 212 29% 78% 23ft - % 


lift 19ft- ft 
59% 59% - « 
23V? 23ft — ft 
9ft 9ft - M 
43 43% — M 


MM 23ft 24V? - M 

35 14ft Sift + ft 

IBM 9ft 10 - M 

M 9% 10 
Tlftd 71 71 — M 

1AM Uft 16ft - M 


1X2 rtora U% 2 ?S M Z .M 

lift B% NtoSf Z - 308 10% 10ft- Hft - M 

OTS 27H NICOR 280 AJ 9 179 »% 30ft. 30H - 

ir % \S3& - U » IS B2 a 

S&£Sr. ,JS ” a 

10% *6 % wSmc 100 IJ - 199 9M IM 9 

16% 11% NE^O LIU Mil n UH 13H UM - * 

17 AM NntSv AST 7j _ 47 M Bill AVB - n 

24ft 14 KesTpf 2^ 158 - 64* lift 14 16M- % 

Uft 1BH JS«fUf T.7A 94 » 113 «% TIM- M 
gy, nu NnatPw - .1 ' A-9 10 490 31 30% 30ft — 

m » Nspipf 784 98 . IlU OVl CV. B21A-1M 

20ft 14% NorTd B _ 21 1028 15 W| IS + ft 

3?% 2SM " lS* 44 12 1|S OT? » »M- M 

64 43 Norton 280 O 12 S56 67% 47% 47ft — ft 

36V? S ru££t * 148 41 ■ 1101 36 OT? 36 ♦ ft 

17ft Bft Ndm g n 83 — — A73A *% *% 9M — V? 

MMotEnSS 82b IJ II 1BA 41% 60% «M- M 

S% 36ft Nucor 44 .9 15 212 48% 68 481? — M 

fSS fm NVCMI n 80 6.9 - 9 UM I'M JIM + % 

Iff? 9% NuvCol 87a 6.7 _ 273 10 9M M + M 

10ft 9V. KuvNY 88 68 - 177 MM 10 U - 

12 10ft NvMul n 85 78 _ 137 lift 11% ”% ~ M 

10 *M NuvMu J2 7J — 1666 T% Wj ,9% + M 

ISM 11% NuvPI n UR 78 - 63A 14ft 14M 16M — ft 

TIM ABM Nrrvn 4J6 U 10 21» 69% 60% *9 -ft 


16% H + ft 
SM A 

27 27V? — % 


44ft 27ft Nava 
57% 36V1 NUCOT 
12M 10% NY CM I n 
10V? 96? NuvCal 
10ft 9ft NuvNY 


71ft ABM Nmn 


r 30%- M 

UM 

15 + H 
AM AM- M 
2ft JH 


17M WH OHM Co 
Ift M Ooklnd 
BM 5% Oahwd 
29 24% Ocd Pel 


- 1* 99 

_ 7 1047 

18-59 


99 I1M 11% 11% 


IM TM- M 
7% 7M- M 


280 94 21 5215 26% BM 2AM - M 


Uft 15ft ISft - ft 


131 123V? Ocd Pf 1AJ0 118 - zSO 127ft 127ft IW1-V1 
22% 12ft ODECO JO* U _ 329 17M 17ft 17% - 


. SS SS - _ 

I IM 1% 
d lift Uft- ft 
I 15% IM - 
. 10% tms 
17ft 17ft- M 


2Hk 17H OhtoEd 1.96 98 
40ft 36 OtlEd Pf X90 104 
46ft 60 OhEd Pf 640 107 
45 41ft OhEd pf 444 1X7 
74 66ft OhEd rt 7J6 1X5 
2AV? 23ft OhEd pf X8M 1X5 
B5 79ft OhEd rt XM 108 
24% 9% OhMaT 8 40 18 

82 77 OhP pf X0< Itt2 


JOe U _ 329 17% 

US 68 19 931 27M 

1.9A 98 IA 19A9 20 


329 17% 17ft 17% - 

931 27M 2AM 27 - ft 

969 20 19% 19% - ft 

ztO 37 ft 37ft 37ft 41 

Z10 41ft 41ft 41ft 


Iiy! 

- ? JIT | 

• .. 


184 1X6 - *50 lift 
40 18 25 3111 24ft 


ff%=S 


OhP pf 184 ttt2 _ =200 

.. . OtlP PfB 780 1X1 _ z70 

73 OtlP PIC 7.48 1X1 - Z» 

22% OhP pro X27 98 - 1 

82ft OtlP PfE X48 1X1 _ IlOO 

29M OktaGE X30 7J 10 1020 
43M OUn 180 38 11 1AA5 

AMOrmtena 81 18 25 3B4 

T2M Snrtdo s 48b 28 U 


1100 70ft 70ft 70ft - ft 

4A 25ft 26% 24%- M 

z5D 81ft Blft Uft - ft 

3111 24ft 24% 24% - 

*38 75 ra 75 - ft 

5% SftSftiS 


gftSftTSt 

SOM 50% -IM 


B4 8% 8 B - M 

57 5% 5ft 5ft — ft 

87 IBM UM IBM - ft 

SB 21M 21% 21V? 

34 11% I1M I1M- M 


UM - M , 
99% — 1% 

BWj 

MM-^1% 
22ft + ft 

nt 


JOe 2 ii 
X2A XI 9 


.76 18 
: pf xi2 H8 
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»mRHATIONAl STOCK MARKETS 

For Investors in Mexico, 
Debt Relief Hopes High 

By WILUAM G. McBRIDE 

N Spn tu/ to the Herald Tribune 

— ^ vcn before Treasury Secretary Nicho- 
las F. Brady stepped to a podium in Washington to 
administration's new policy on Third 
i World dfi * >t ’ international investors wane allowing 
themseWes some guarded optimism about Mexico — one of the 
most heavily burdened debtors. 

* ,H a . C ioea^ ower ? Mexican financ ial scene would suggest 
!5? 1 ‘ u s * lock perfonnance will match that of 1988, 
e ° *~ e Bolsa de Valores nearly doubled its value in dollar 
jenra. But some have been speculating in the recent months that 
me e *pected debt agreement may lay the groundwork for a 

recovery in the Mexican econ- 

omy in the latter months of r™ , 

1989 and a reduction in do- Ine expected 

mestic interest rates. Those _ , , 

developments could help the agreement may lead 

Slock market break out of the to an ecnnnmir 
doldrums that set in after a 10 311 economic 

fourth COITect * on 31 19 88 ’s recovery and lower 

Tentative signs of strength- interest rates. 

ernng confidence on the part — 

of foreign investors have shown up in recent weeks. The Mexico 
Fund, a closed-end fund traded on the New York Stock Ex- 
change, is up 20 percent from its March 3 level, even though its 
per-share net asset value rose only about 3 percent in the same 
period. And Tclfefonos de Mexico, the national phone company 
whose shares are traded in the United States as American 
Depositary Receipts, saw its price jump to 31 cents a share from 
k 25 cent in over-the-counter tr adin g 

The response of Mexico City's exchange, IwmtnftH in by short- 
term interest rates equivalent to 64 percent on an annual basis, 
was more muted: Prices rose about 3.5 perce n t in the week after 
the announcement. But trading volume picked up markedly 
from the depressed levels before Mr. Brady’s debt proposals were 
made public on March 10. 

Optimistic scenarios for Mexico start with the assumption that 
an agreement will be reached on reducing the country’s more 
than 5100 billion of foreign debt “It is the keystone of economic 
policy.” noted Robert F. Baa - , the New York representative of 
Operadora de Bolsa, Mexico's leading merchant bank. “All 
forecasts are based on a debt accord.” 

I NDEED, Washington has already spelled out its sense of 
urgency about helping its southern neighbor achieve eco- 
nomic and political stability. Last Friday, Assistant Treasury 
Secretary David C. Mulford said Mexico might be able to achieve 
substantially more debt reduction than die average 20 percent 
foreseen undo- the Brady plan. 

But debt reduction would have little immediate impact were it 
L not for the painful restructuring of the economy that has left 
Mexico in good shape to take advantage of any agreement The 
number of unprofitable state enterprises has been halved through 
liquidations, privatizations or mergers. Corporate tax rates have 
been cut to 37 percent from 42 percent, and are due to fall to 35 
percent by 1991, according to DA. Campbell, a Los Angeles 
investment firm that specializes in Mexican stocks. Dependence 
on oil has been trimmed, with petroleum accounting for about a 
third of export value last year, down from 77 percent in 1982. 

The administration of President Carlos Salinas de Gortari has 
also impressed foreign investors with its bold moves against the 
head of the oil workers union and some major figures in the 
financial community. 

Topical of the positive views on Mexico were comments by 
JohnPurceUof Salomon Brothers’ bond research team in areport 
issued three weeks before the Brady speech. He told corporate 
and institutional clients that the Mexican economic situation. 

See MEXICO, Page 14 
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Trump Sours on Shuttle 

Compiled by Our Stiff From Dispatchet 

NEW YORK — Donald Trump), the New York real estate 
magnate, said Monday he is no longer willing to pay $365 million for 
the Eastern Airlines shuttle, because of the strike that has grounded 
the carrier and thrown it into bankruptcy proceedings. 

In a letter to Frank Lorenzo, chairman of Texas Atr Corp., which 
owns Eastern, Mr. Trump said: “The shuttle has become an entirely 
different hosinass in tfaat itc mariri* char y flfld PH pftniCT hn<^ may K# 
lost for some time to came, if not forever.* 1 

Mr. Tramp said in an interview that he will ask for a price 
reduction of SI 00 million to S125 million “and maybe more.” 

Texas Air’s labor woes also worsened Monday as flight attendants 
at Continental Airlines, it other main snbadSry walked off their in a 
sign of solidarity with striking the striking Easton. 

Eastern, meanwhile, declared on Sunday that h will start hiring 
“permanent" replacements for its striking phots. 

(AP. Rearers, LAT) 


France Approves Alliance of No. 1 Bank, Insurer 


Compiled tv Our Staff From Dispafthn 

PARIS — Finance Minister Pierre Btrtgo- 
voy cleared the way Monday for an allianr- 
between France's largest commercial bank 
and its biggest insurer that is expected to lead 
to the creation of one of the nation's most 
powerful Luanda] groups. 

The long-awaited decision falls short of an 
outright merger between Banque Nationals 
de Paris and Union des Assurances de Paris, 
both of which are owned by the state. The 
planned tie-up calls instead for BNP and 
UAP to take miss-holdings in each other. 

The alliance is the most noteworthy sign so 
far of a trend toward links between European 
banks and insurance companies in the pre- 
lude to the creation of a single European 
Community market in 1993. 

The ministry said the mechanics of the 


alliance will involve the state subscribing to 
capital increases for the two groups. 

To achieve this, a bill will be introduced in 
the National Assembly to change a 1973 law 
that limits aD shareholders other than the 
State to a maximum of 1 percent rtf the capital 
of a nationalized insurer. 

The ministry said in a statement that the 
alliance between BNP and UAP will enable 
the two groups to develop their complemen- 
tary activities in the fields of insurance, credit 
distribution and portfolio managemenL 

A link between the two institutions will 
have a number of positive consequences, the 
ministry said. Besides improving services to 
their respective client^ it trill allow the com- 
panies to improve their competitiveness and 
will help them expand their European market 
shares. The productivity of then respective 


networks will also be enhanced, it added. 

Banking analysts noted that Mr. Bfcrfigo- 
voy's plan was less sweeping than the propos- 
al by BNP and UAP to set up a state holding 
company that would control both of them. 

The alliance amounts to a “cross-selling" 
agreement for the insurance and financial 
products of die two groups. 

In a major insurance-banking link in West 
Germany, the insurance giant Allianz AG 
Holding announced a cooperation agreement 
early this month with Dresdner Rmlc AG. 
Allianz has also agreed to set up a life insur- 
ance company in Spain with Banco Popular 
EspaiVoL 

In France, the state-controlled insurer 
Groupe des Assurances Nation ales lode con- 
trol of Credit Industrie! & Commercial late 
last year. (AP, AFP) 


Emhart 
To Be 
Acquired 

Black & Decker 
Bids $2.8 Billion 

The Associated Press 

FARMINGTON, Connecticut 
— Emhart Corp., which rejected a 
52.4 billion takeover offer this 
month, is being acquired by Black 
& Decker Corp. for S28 Mhon, the 
companies said Monday. 

Under the agreement, a subsid- 
iary of Black & Decker will begin a 
tender offer far all Emhart com- 
mon shares outstanding at $40 a 
share. At least two- thirds of Em- 
hart’s common, cm a folly diluted 
basis, must be tendered. 

Any shares not acquired in the 
tender offer will be acquired at $40 
a share in a subsequent merger, the 
companies said. 

The agreement, unanimously ap- 
proved by both boards, comes 
shortly after Emhart spurned an 
unsolicited, S35-a-share offer from 
Topper Acquisition Corp., a New 
York-based investment group that 
included Gordon P. Getty. 

Peter L. Scott, Emharfs presi- 
dent, chai rman and chief executive 
officer, said the agreement alleviat- 
ed his concern “that prolonging the 
takeover battle with Topper could 
have adverse effects on certain seg- 
ments of Emharfs business.” 

Nolan D. Archibald, Black & 
Decker’s president and chief execu- 
tive officer, said the acquisition of 
Emhart would broaden the compa- 
ny’s product base and provide ex- 
cellent growth opportunities for 
Black & Decker Tor years to come.” 

Black & Decker is the world's 
leading producer of power tools 
and household products. Sales for 



The Aaocoud Pie. 

A Honda showroom in Tokyo. Honda motorcycle sales in the United States have fallen sharply. 

Honda: Hard Times on Two Wheels 

U.S. Bike Sales Fall Sharply as Riding Population Ages 


By Michael Flagg 

Lm Angeles Tima Service 

LOS ANGELES — Back in 1959, when people 
who rode motorcycles looked a little scary roaring 
around on the wrong side of the tracks, marketing 
motorcycles in United States was a small, quiet 
business in which a handful of companies together 
rarely sold more than 60,000 bikes a year. 

Honda changed all that 

In a savvy marketing move, the Japanese com- 
pany overcame the motorcycle's outlaw image by 
promoting its bikes as good, dean fun. After all, 
the company's ad slogan went, “Yon meet the 
nicest people on ■a Honda.” 

The Bead) Boys rhapsodized about running 
through the gears an a Honda. Soon teenagers, 
dean-cut college kids and even young profession- 
als were tooling around on inexpensive, depend- 
able Honda bikes. 

In short order, the company dominated the US. 
market By the early 1960s, Honda was selling 
60,000 motorcycles a year all by itself. 

But those beady days are gone. The decline of 
the dollar, an aging rider population and, accord- 
ing to disenchanted dealers, a series of marketing 


missteps have cut the company's U.S. motorevde 
sales try more than half in recent years. 

Although Honda is still No. 1 in the US. mar- 
ket its lead has narrowed si gnifican tly- Since 1985. 
Honda’s market share has shriveled to 39 percent 
from nearly 59 percent Many buyers are snubbing 
Honda machines for those machin es made by its 
Japanese rivals — Y amaha Motor Ct, Kawasaki 
Heavy Industries LuL, and Suzuki Motor Co. — 
and Harley-Davidson, Inc. of the United States. 

To make ma tters worse, the entire US. motorcy- 
cle market is rapidly dwindling. The reasons: The 
decline of the dollar against the yen has added 
hundreds of dollars to the cost of Japanese bikes 
sold in the United States. And motorcycle manu- 
facturers have neglected to court first-time cus- 
tomers. As a result, the majority of people buying 
motorcycles these days already own one. 

“New people just aren’t coining into the market 
anymore,” said Ray Blank, an assistant vice presi- 
dent of marketing at American Honda Motor Co. 
in Gardena, California. 

The effect on Honda’s motorcycle sales has been 
dramatic: Although manufacturers will not di- 

See HONDA, Page 13 


Elf to Purchase 
Pennwalt of U.S. 
For $1 Billion 


t mupilnl hr Oar Stuff Fru in Dupuh Art 

PARIS — Sodcie Nationale Elf 
Aquitaine, the French state-con- 
trolled oil and chemicals concern, 
will buy Pennwalt Corp. of the 
United States in a deal valued at 
slightly more than SI billion, the 
companies announced Monday. 

The companies said Elf had 
agreed to pay $132 a share for each 
of about S million common Penn- 
wall shares outstanding in a transac- 
tion aimed at thwarting a hostile bid 
for Pennwalt by Centaur Partners, a 
New York investment group. 

Centaur’s $1 10-per- share tender 
offer for the Philadelphia-based 
chemicals and pharmaceuticals 
maker was scheduled to expire 
Monday. A spokesman said the 
group had no immediate comment. 

Centaur controls about 13 per- 
cent of Penn wall’s shares outstand- 
ing. The partnership had a major 
setback earlier this month when a 
federal judge blocked a special 
shareholders’ meeting that Centaur 
had hoped to use for a proxy fight 
for control of Penn wait’s board. 

Some analysts said they did not 
expect rival bids to top Dfs offer. 

Pennwalt stock closed $13,125 
higher on the New York Stock Ex- 
change at $130,125. 

“We are delighted that Pennwalt 
is becoming a member of a global 
organization in which there is such 
a strong strategic fit between our 
businesses,” Pennwalt ’s chairman 
and chief executive. Edwin E Tut- 
tle. said in a statement. 

Michel Schneider Maunouiy, 
chairman and chief executive officer 
of Elf Aquitaine Inn, the corpora- 
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Currency Rates 

were $23 bQUon. 

Emhart, a producer of industrial 1 

and commercial products and in- I 

formation and electronic systems. 

i’erelman Is Buying Coleman for $545 Million 
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The companies said Emhart’s in- 
formation and electronics systems 
were Hkdy to be sold as part of a 
debt reduction program. 

A year ago. Blade & Decker 
dropped out of a $2.4 billion bid 
for American Standard intx, best 
known as a maker of plumbing 
fixtures. 

Citibank, which will provide $1 
billion to help finance the merger, 
has said it is confident it will be 
able to obtain commitments from a 
group of banks for the balance. 

In rejecting Topper earlier this 
month, Emhart said the bid was 
undervalued. Emharfs stock, 
which was setting at $32.75 when 
Topper made its offer, had risen 
almost $10 in the month before the 
offer amid takeover rumors. 

Emhart shares dosed 375 cents 
lower at $40.75 on the New York 
Stock Exchange Black & Decker 
shares fell shar ply, closing down 
$230 at $21,875. 

Topper spokesmen could not im- 
mediately be reached for comment. 


Compiled by Our Staff From Dispatches 

NEW YORK — Coleman Co. has i 
to a $545 million buyout led by] 

& Forbes Holdings Inc^ a company con- 
trolled by the takeover strategist Ronald O. 
Perelman, the companies said on Monday. 

Coleman, the maker of lanterns and other 
camping equipment that is controlled by its 
founding family, entered into a definitive 
agreement to be acquired for $74 a share in 
cash. 

The family, which controls about 27 per- 
cent of Coleman's 7.1 million common shares 
outstanding, on Feb. 14 had offered $64 a 
share to take the company private in a debt- 
financed takeover. The per-share price com- 
prised $54 in cash and preferred stock valued 
at $10. 

A number of analysts speculated that over- 
ture may have been an attempt to open the 
company up to competing, higher offers that 
would get the family more money for its 
holdings. However, the family indicated its 
bttyout proposal was aimed at enabling it and 
senior management to focus on Coleman's 
long-term interests. 

Coleman stock soared $4.25 on Monday to 


dose at $72.75 on the New York Stock Ex- 
change. 

“It looks like they win walk away with the 
prize,” said David Lribowitz, an analyst at 
American Securities. “The price that is on the 
table is significantly higher than the offer 
wind) had been made by insiders." 

The companies said Coleman accepted the 
MacAndrews & Forbes offer following an 
auction set up by a special committee of 
Coleman's board, Much was appointed to 
consider the family-led buyout offer. A joint 
statement issued by the companies did not 
indicate whether other bids were received. 

The merger agreement has been approved 
by the special committee and by Coleman’s 

board. 

Under the agreement, MacAndrews & 
Forbes would begin a $74 a share tender offer 
by Friday for all outstanding Coleman 
snares. Hie offer was conditioned on at least 
two-thirds of the shares being tendered. 

The deal also gives MacAndrews & Forbes 
the option to acquire up to 18.5 percent of 
Coleman’s outstanding common shares for 
$74 a share, if those shares are needed to help 


satisfy the minimum tender provision, the 
companies said. 

Coleman had record sales of $657.9 million 
and record earnings of $245 million in 1988, 
27.6 percent ahead of 1987 earnings. 

Coleman is one of the world’s biggest mak- 
ers of outdoor-recreation equipment such as 
coolers, sleeping bags and popAip travel trail- 
ers. The company also makes air condition- 
ing equipment, lawn movers, home and recre- 
ational vehicle beaters, air guns and electrical 
generators. 

MacAndrews & Forbes is a conglomerate 
with interests ranging from jewelry to licorice 
extract. 

It is controlled by Mr. Perelman, who be- 
came chairman of Revlon Group Inc. in 1985 
after leading a successful takeover fight for 
the cosmetics company. 

In 1987, he also made a lucrative although 
unsuccessful ran at Gillette Co., the personal 
products maker. 

Late last year, a group led by Mr. Perelman 
put up $315 million and got $5.1 billion of 
government aid to acquire five bankrupt Tex- 
as thrift institutions with assets of more than 
$12 billion. (AP, Reuters) 


the deal had been under discussion 
lor several weeks and he did not 
expect anv trouble completing it. 

Pennwalt has resisted Centaur 
since the group made its initial 
SlOO-a-share offer in December 
and has indicated that it would 
seek other alternatives such as a 
restructuring or sale of the compa- 
ny to a third party. 

On Feb. 23. Pennwalt an- 
nounced that it planned to sell its 
Wallace & Tieman equipment divi- 
sion for more than $40 million to a 
management-led group as part of 
its defensive strategy. 

Separately Monday, Pennwalt 
said it had reached agreement with 
Akzo NV of the Netherlands to 
transfer ownership of an Italian 
subsidiary, Pennwalt Italia SpA, to 
the Dutch multinational. The terms 
were not disclosed. 

Elf said it would begin the offer 
for the Pennwalt shares by Friday, 
with an expiration date of April 21. 
The merger would be subject to 
shareholder approval. Both boards 
have approved the agreement. 

Elf has more than S20 billion in 
annual sales, more than a third of 
which is related to chemicals. 

Pennwalt, with $1.02 billion in 
sales in 1988, operates in the United 
States, Europe. Latin America and 
Asia. Its activities include technical 
plastics, derivatives of sulfur, fluo- 
rine and oxygenated water, and 
products for aeronautics, agriculture 
and metal surface treatments. 

Elf said the acquisition was 
aimed, through its Atochem chemi- 
cal subsidiary, at strengthening the 
group's international presence in 
fine chemicals and in sulfur. 

Elf sources said the purchase 
constituted a “change of dimen- 
sion" for Elf, which already oper- 
ates in the U.S. chemicals sector by 
way of two subsidiaries, M&T 
Chemicals and Atochem Inc. In 
1 98 1 , Elf acquired Texasgulf Inc. of 
the United States, then the world’s 
largest producer of sulfur and other 
minerals and petroleum. 

Stock analysts said the bid ap- 
peared to indicate that Elf was no 
longer interested in Enterprise Oil 
PLC. Elf. which holds a 252 per- 
cent stake in Enterprise, had agreed 
in December not to launch a full 
bid for the company unless its stake 
in the British concern became 
heavily diluted during that period. 

Elf said it did not plan to divesi 
any Pennwalt businesses. “We have 
no interest in selling any pieces of ■ 
their business." said Max Bass, vice ‘ 
chairman of Elf s U.S. unit. 

Sanofi SA. the French pharma- 
ceuticals giant that is 60 percent 
controlled tty Elf. last year dropped 
out of the bidding for A.H. Robins 
& Co. of the United States. At the 
time, in January 1988, Sanofi said it 
was still determined to break into 
the U.S. pharmaceuticals market. 

(AP, AFP, Reuters) 
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BNP Mortgages 

UK residential mortgages 
for expatriates 

★ Special terms for loans over 

£100,000 

★ 80% mortgages for UK 
expatriates abroad 

★ 100% sterling loans for 
visiting expatriates 

★ Mortgages for first and second 
properties 

Phone Rosemary Yoko 

01-380 5214 


BNP Mortgages Limited is a wholiy -owned subsidiary of 
Banque Nationale de Pans, one of the world’s 
largest international banks. 
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6630 5X60 Mar 6470 *500 6470 6410 — 

6475 5190 May «■“ TH 

44J® 6X70 Jul »A0 +JS 

EsL Sales Prev.Sales 50*6 ■ 

Prev. Dav Open im. 3845* up915 |( 

HEATING OIL (NYME) „ 

42000 aal- cants per oal „ 

SLSfl 3X45 Apr 5120 5340 5X40 OJB 

11.70 1485 MOV 51-00 5170 »4“ ~ 

49.95 3445 Jun 49J0 *9-50 *800 «9^ -M 

*d in U.K ini A4S 4*70 40 48L70 

«J0 kS AW Sm 48.95 «45 4AM +03 

4VOO 3X25 Sep 4940 4940 4*J0 -WOT —XK 

50X5 3770 Oct 49J5 4975 *9.75 49.75 —XT. 

Sm -mm NOV 5SOB 5038 5030 5030 —77 

51X5 39.00 Dec 51.00 51.00 50.75 M.75 —JX> 

51 -SB 51X0 Feb 5,-00 51-08 SIJO 51.00 —.IX 

EsI. Sales Prev.Sales 11973 

Prev. Day Open Int. 42*894 of! 1725 

CRUDE OILtNYMEl 7 

i jxttbbL- dollars per bbl. _ ‘ 

Tfl-K 1240 Apt 2035 SQJS 19JB 19X0 — X3. 

19X3 12X2 Mav HA3 194S ,9.12 19J2 — .lfr 

,099 1240 Jun 1546 1090 1845 1845 — 

1057 1245 Jul 1047 18X0 1876 1045 —.06 

1025 1X60 Aua 10JS 10J5 7.93 014 -4fi 

1798 1248 Sep T747 17.92 1730 I7JT7 — .06 

1775 1275 Ort 1773 1774 17X5 1774 +44 

17X4 1X00 Nov 1748 17X0 1742 17X0 , 

5670 1X40 Dec 17J4 ,7^ 1779 1779 -.05* 

1735 1547 Jan 1770 1770 17.0* 174* —be 

17.10 1574 Feb 16-97 1747 1697 17*03 +43 

Est. Sales Prev. Sales 11X39* 

Prev. Day Open l ntiQl 771 ualJH 




Currency' Options 


March 20 

PHILADELPHIA EXCHANGE 
option A Strike 

Underlying Price Calls— Last Puts— Last 

Aar May Jun Apr Mar Jun 
SUM Australian DoHars-cents per mill. 

ADollr 78* r r r 010 r 

8241 79 r r r r 052 

6341 BO r r r 041 r 

8241 11 r r r 0.77 r 1.1 

8241 82 r r r 1.10 r 

8241 13 048 091 r r r 

8241 84 035 t r r r 

8241 B5 r 0*0 r r r 

8241 B7 004 r r r r 

8241 B8 r r 018 r r 

50400 Australian OoHurs- European Style. 

8241 82 r l.tt r r r 

3US0 British PoomH-cetrts per unit. 


PALLADIUM (NYME) 

100 trev 02- dollars per az 

15075 115X0 Mar 145*0 14575 145*0 14535 +45 

14058 11400 Jun ,4675 14675 14X5B 14X75 +JB 

1*440 11640 Sea ,43*00 VO50- 14340 14325 +1*05 

14240 12050 DOC 140X0 14050 140X0 14075 +1X5 

141X0 12X00 A tar 13625 +1XS 

Est. Sales Prev.Sales 634 

Prev. Dav Open Ini. 6453 oft 6 


Stock Indexes 


B Pound loTVi t r r 050 

17144 170 14* r r 1.15 

17144 177 uj r r 125 240 

17144 175 030 096 1-5S r 

17144 177V, 012 r 145 r 

171JM 185 r r 015 r 

SI.I06 Canadian Dollarxcnfi per unit. 

CDoiir 83 r r r 0.19 

8X71 13 vy r r r 0J6 

8X71 84 027 r r r 

837, B4Vy r 878 r r 

0X71 85 r 017 r r 

8X71 86 0*02 r r r 

AM C an od kin DoHara-European Style. 
Cuellar 63 040 r r r 

&2JQO west Germwi Marks-ceat* per Mil. 
DAAark 50 r T T T 

53X1 52 146 r r 049 

53X1 53 3.£9 r r 023 

5X51 54 814 0X5 0.92 0.79 

5X51 SS 0.1? 031 r 1.79 

5X51 56 043 0.10 r r 

53X1 59 r r IMM r 

250406 French Fnmcs-IOtns of a cent per unit. 
FFronc l* 1 ^ 022 r r r 

62j*4oe Japanese Yen-1091 Im of a cent per ontt. 
JYen 73 r r r 0.07 

7615 74 r r r 0-0S 

7615 75 r r r 02* 

7015 71 0.74 r r oj.2 

7615 77 038 046 1J2 1JM 

7615 78 0.1* 8.41 045 243 

7615 79 0*07 022 r r 

7*15 80 003 r 0X9 r 

7615 85 S S 004 s 

62X00 Swiss Fnmea-cenrts per unit. 

S Franc r r r r 

*240 a 075 1.1* r r 

42J* 63 025 054 0.98 1.16 

62.0B *4 0.08 r r X1C 

*7.te *S 0.03 r 0*5 X10 

*208 M 041 r r r 

iUM Swiss Francs- European Style. 

*248 *3 r r r 1.14 

Total call voL 19X47 Call open I 

Total nut voL tjM Pvt open I 

r— Mot traded, s— No ontian altered. 

Last fs premium lourctiose or Ice I . 

Source: AP 


GOLD (COMEX) 

100 tray az.- dollars per tnivoz. 

41100 360X0 Mar 39620 39620 39*20 39610 +2X0 

550*00 382*00 Aar 397X0 39940 39640 39740 +240 

May 399.fi +2X0 

Jun 40240 40440 40140 402X0 +2*0 

AW 408.40 409X0 40000 *0020 +270 

OCt 414X0 415JS 414X0 +240 

Dec 42000 422*00 420®! 42070 +2X0 

Fob 42740 42740 42740 42660 +100 

Aar 432X0 +118 

Jun 439X0 439X0 439X0 439*00 +130 

Aug 44530 445-30 44540 445J0 +3L4D 

Oct 451 JO +3X0 

Dec 457*40 +160 

Prev.Sales 2.999 
'flt.165495 XP.U3 — ; .. 


Financial 


SP COMP. INDEX (CME) 

l »6?5 tlnd 26340 Jun 29540 29X45 291X0 29X35 —2.10 

309.10 271X0 Sep WM 299X0 29620 297X5 —110 

31140 29090 Dec 30375 30X25 30030 30175 -2X0 

Est. Sales Prev.Sales G, : m 

Prev. Dav Open Ini, 49481 up 5X57 
VALUE LINE (KCBT) 
points and cents 

277 JO 24570 Jun 26420 28420 36140 2*275 —2X0 

274*40 267X0 Sep 28010 26010 26620 2*695 —230 

27100 271X0 Dee 270.95 -220 

Mar 274.95 —220 

Est. Sales Prev.Sales 50 

Prev, Dav Open Ini 1.139 ofl 510 
NYSE COMP. INDEX (NY FE) 
pal ids and cents 

17140 14940 Jun 1*550 165.90 16X95 16485 —1.10 

17X40 15X00 Sep 16005 168X5 1*650 1*745 —1.10 

175.10 16L10 Dec 17000 1MOO S49JB 1025 —1.10 

Mar 172X0 172X0 172X0 171X0 —1.10 

Est. Sains Prev.Sales 0648 

Prev. Day Open Int. 7715 off 1724 


US T. BILLS IIMM) 

SI million- pis of 100 pci. 

9X48 900 Jun 90*6 904* 9054 90X6 —.11 

9113 90J8 Sep 90S! 90X3 9046 90*47 — X9 

927, 90X9 Dec 9042 9063 9052 9056 —.13 

9249 9099 Mar 91X2 9142 9B-97 9097 —.10 

wj,M 9TJ3 Jgn 9IJB 9128 9127 9126 —.10 

92X4 91*48 Sap 91*47 9,47 9147 9146 

Eil. Soles Prev.Sales 17293 
Prev. Dav open int. 2877B up2401 


Commodity Indexes 


16 YH. TREASURY ICBIJ 
S1O0OOOprln-ptsA32ndsof lOOpct 
95-19 89 26 Mar 90-25 90-25 90-14 90-16 

954 89-9 Jun 90-28 90-30 9M7 90-20 

94 89-13 Sep *1-2 91-3 90-24 90-77 

92-22 91-17 Dec 91-2 

Est. Sates Prev.Sales 40438 

Prev. Dav Open Int. 74J80 uolX*9 


Close 

Wtoqdy's 1.135,10 f 

Reuters ZOOZ40 

D-l. Futures 14047 

Com. Research 24741 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary: f - flnol 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
1.138.40 f 
Z012JO 
141 49 
248.12 


In* 

■ > A y-i 


r 1.14 r r 
CaU open tef. 225484 
Pvt open Int. 342464 , 


US TREASURY BONDS (CBT) 

(8 pct-siaaooo-pts & 32nds ot 100 pet) 

95-10 73-20 Mar 86-20 86-24 86-13 86-17 —2 

94-4 73-11 Jun 86-23 86-23 8612 66 1* —3 

93-16 72-24 Sap B622 86-25 8615 8620 —2 

*2-22 72-18 Dec 6628 8628 8622 8623 —3 

*1-10 72-1 MOT 8629 8629 8623 84-24 —3 

914 75 Jun 86-29 B629 86-24 86-24 —3 

91-5 79-1 SUP 8627 8627 8622 8622 —3 

91- 2 SS Dec 86-24 66-24 8619 66-19 —3 

90-15 79-21 Mar 86-17 86-17 86-15 86-15 —3 

90- 28 83-18 Jun 86-4 66-13 664 B610 —3 

*0-3 0 Sep 86-7 86-7 86-4 864 -3 

Est. Solos Prev.Snle4482.932 

Prev. Day Ooen int JO.179 w 16X14 
MUNICIPAL BONDS (CBTI 
siontx Index-pts & 32nds Of 100 od 

92- 16 78-25 Mar 69-2* 89-26 0-15 B9-16 —II 

91- 22 2"* Jun ®-22 BS-22 Bft-2 88-4 —15 

*1 764 SOP 57-14 67-14 870 87-8 —14 

*0-21 81-10 Dec 86-17 86-71 86-17 8*-, 8 —12 

90-14 8613 Mar 86-17 86-17 8* 86 —11 

ESL Sales Prev.Sales 11*093 

Prev. Dav Ooen Int. 20077 oft 2* 


Market Guide 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chicago Board of Trade 
Chicaoo Mercantile Exchange 
Inlematfonal Monetary Market 
Of Chicaoo Mercantile Exdwnae 
New York Cocoa. Sugar. Coffee Exchange 
New York Cotton Exchange 


Commodity Exchange. New York 
New York Mercantile Exchanae 


New York Mercantile Exchanae 
Kansas City Board ol Trade 
New York Futures Excftmee 


Certain offerings of securities. rioa*odi) service* or inler- 
est* in real estate published in this newspaper ore not 
aulborized m Certain jurisdictions in which me mteraaboa- 
al HersU Ttfbune a distributed. iiw+i4m« me Umtcd 
Stales of Amelia, and do dck coran talc cJfcmwi of secur- 
hev services <b interests in these jurtodklkm*. Tim Interna- 
boaa] Herald Tribune assumes no rcspoaiib Oil v whatsoever 
for any adverhaemeais for offerings of any 


• i li.’itjtffn 

wi 

s ‘ 

-v 345 tj 


1 Su-a.'x* r»t C 

v ‘‘fp-’niima hy: 


Coinmoidities 


Ijondon VMs 


March 20 

March 20 Clote Previous 

nmaiJu aw Ask 8M Ask 

dose ALUMINUM (High Grade) 

High Low BM Ask C ll've Dollars per metric ton 

Spat isasjg mono i9*oxo i9*xoo 

i ncs per metric ton Ftnrard 1912.00 1915X0 iwaj» 19*500 

2XS0 2X40 2X50 2X51 —18 COPPER CATHODES (High Grade) 

2X73 2X45 2X70 2X75 — 18 Sterling per metric ton 

2X09 1.945 1.9SO 2X05 —11 Soot IBSSJM 184000 1875X0 1880X0 

N.T. N.T. 1,940 1.9*0 —17 Forward 1739X0 174000 1749X0 I75IX0 

N.T. N.T. 1.910 1.920 —20 LEAD 

N.T. NT. 1XV0 I.*I5 —15 SleiikiB per metric ton 


Spot 

Commodities 


High Low BM Ask C ll've 

SUGAR 

French francs per metric ton 
Mav 2X50 2X40 2X50 2XS1 — 18 

Aug 2X73 2X45 2X70 2X75 — IB 

Oct 2X09 1.995 1.990 2X05 —11 

Dec N.T. N.T. 1,940 1.9*0 —17 

Mar N.T. N.T. 1.910 1.920 — 20 

Mov N.T. NT. 1XV0 1.915 — IS 

Est. voi : 313 lois of 50 inns. Prov. actual Mies: 
*48 lots. Open Interest: 15,743. 

COCOA 

French francs per 100 ko 
Mor N.T. N.T. 1XX — —10 

Mav N.T N.T. 1X55 — —10 

Jlv N.T. N.T. 1X80 — — 10 

Sew N.T. N.T. 1X70 — —10 

Dec N.T. N.T. 1X00 — —10 

Mar N.T. N.T. 1X60 — —10 

Mat N.T. N.T. 1X00 — —10 


Est. vol:0 lots ol 10 ions. Prov. actual wies:0 I Soot 


■ IS —l* Sterling par metric ton 

ual Idles: ■ Sont 339X0 34 IXO 337X0 33*X0 

I Forward 34050 34*50 347X0 34X0 

i NICKEL 

* Dollars per metric ton 
i Spat 1*450 1*550 ,7100 17300 

— — JO Forward t«100 l*l» 14600 1*401 

— —10 ! SILVER 

— - JO U5. cents per trarooace 

— —10 Spot 41100 612X0 61000 *13X0 

— — 10 Forward 424.00 *27X0 *23X0 *2600 

— — 10 ZINC (High Grade) 

— — 10 1 Donors per metric ten 


Commodity 
Aluminum, in 
Cotire, in 

Cooper electrolytic, lb 
Iron FOB. ten 
Lead, lb 
Prmlckjth. yd 
Silver, lrgv or 
Steel (billers), ion 
Sleei iscraoi. ion 
Tin. to 
Zinc, la 
Save* AP 


Court Grants 
Injunction on 
Polaroid Buyback 


A MSI 


Pr*v. 

0.9JO5 

,!£ BOST 
2 iim on Mom 


The Associated Press 

BOSTON — A Delaware judge 
t Monday granted an injunction 
light by Shamrock Holdings Inc. 


.VI .Ma 


050 sought by 


473X0 to keep Polaroid Corp. from oom- 
s«? pleting its share repurchase pro- 


LLSuTreasuries 


ox* gram, one of the key elements in 
— ■ the company's fight against a 
Shamrock takeover. 


lots. Ooen position: IZ 
COFFEE 

French fraeci per IM kg 
Mor NT. N.T. 1X00 1X50 — 1 

Mav N T. N.T 1X00 1X20 + 5 

Jlv N.T. N.T. 1.175 1.1*5 — 4 

Seo N.T. N.T. 1,180 — +3 

Nov N.T. N.T. 1.102 1.155 — 2 

Jon N.T. N.T. 1.150 — — 3 

Mar N.T. n.t. 1.1M — unch. 

Est. vol: 0 lots of 5 ions. Prev. actual solos: f 
lots. Ooen position: 527. 

Source: Bourse dc Com m erce. 


Forward 
Source: AP 


1850X0 1855X0 1870X0 1875X0 
1765X0 '7*000 1607X0 1810X0 


1X00 1X50 — I 

1X00 1X20 + 5 

1.175 1.105 - 4 

1,180 — +3 

1.102 1.1 35 — 2 

1.150 — — 3 

1.150 — unch. 


DMdends 


Discount 
Bid Offer 
IM *00 

9X3 905 


Yield VWtf 
*■32 *.17 

90 1« 


London s 
Commodities 


March 20 

Company Per Aral Pay Rec 

STOCK 

Maryland Fedl S&L _ 5 PC 4-21 +7 

USUAL 


Bid otter 
JO-yr. Band *5 i*/32 W 18/37 

Source: Salomon Brothers. 


Aluminum Co Amr 
East over Cora 
JuJIin Industries 
MEM Co 
Men lor Corp 
Parkway Co 
Progressive Bank 


.40 5-25 5-5 

«g +19 +7 

.10 +H Ml 
.15 3-15 3-21 
X4 +21 4-7 

JO 5-17 5-S 


DM Futures 
Options 

W.SirtumUort r&Baa marts cento per mart 


Merck 20 SSST* ra 
Bid 10 ?* High Low BU? Vl A* Source: UP!. 

SUGAR 

UX. Dollars par metric ten 
May 2*4X0 27u_a0 774.40 77100 274X0 274X0 
Aug 274.40 27*80 77*40 272X0 274X6 274X0 
qa 273X0 27040 274.00 20*40 271X0 271*40 
Dec JoOJK 770X0 2*8X0 288X0 7*5*0 2*000 
Mhr 2640 3aoX0 26000 2*2X0 262X0 26400 
MOV 25*00 7000 N.T. N T. JS4X0 258.00 
Apg 258X0 2*1X0 N.T. N.T. 255X0 239.00 
Volume • 2X38 kil* ol SO ions. 

COCOA 

Sterling pgr metric ton 

M*r 82* 833 839 627 841 843 £2* ' 

May 831 8Z! B55 831 84* 6SD £2“ w ■ 

Jut 822 B29 155 628 851 832 - ' 

SfP B3i 835 851 833 653 855 ~ 

Dee 5*3 B*5 878 864 88* 867 J|J JJ. “ 1 

Mar 84*847 8598478406*5 

May 845 849 857 645 1*1 847 23~S 

Volume: 7X32 lots oflO tan* S _ 


Progressive Bank Q 27 Vi +30 3-31 
o-muuol; m •monthly; g+morterlr; s-sem+ 


. S&PKK) 
Index Options 


Strftc Cau+LMI Futs-CAt 

price apt Mot ten jiy tp Hat Ja Jh 


GASOIL 

U4L deltare Per metric tea 


2N - - - 

735 - - - 

» M — — 

» «k- - 

m - 27. - 

2 B — a — 

HI IP i - - 

MJ W, 14>. - 
279 *>i 11H 14 


Coupon Heal BU Aikd 
1%. 0641 wjo I06M 
174* I64M W.tS 10080 

Pi 2W4 4*JM 10080 
B'*» 30-33 W.tS 10008 
B -: - 9f J8 *050 
T* 760402X0 *5X0 


Source : Credit Suisse- First Besron tw. 
London 


A or 149.25 Itejo 151X0 ,4050 1508)0 IMXS ' 

MOV U7X5 1470 148X5 14050 148X0 14825 
Jon 144.25 ,4050 147X0 14075 14*75 147.00 
Jul 144.25 14*50 14700 14000 14475 147X0 
Aug 147X5 14000 14000 147.00 14750 148X0 
Se* 149.75 1»X0 N.T. N.T. 150.00 15050 

OCt 15075 152X0 150X0 150X0 151 J8 11175 

Nov 151 JO 152X0 151 JO 150X0 150M ,32X0 
Dee 15100 158X0 153X0 15100 152X0 151X0 
volume: 5 4*7 lots of 100 ten*. 

Sources Reuters tmo London Petroleum Be- 
chenae 


OS Pi 8*« IN* - r> 


- IN - - 

- -I 1>» - - 

- Hi Ik fi - 

- 2 Ik Pi Pi - 

- JH S 1 * Fi - 


| lo uTwuncg Shamrock had said earlier that it 

would tender its 4.9 million Polar- 
a tmt so shares if the court did not grant 

DNcoon, ^ injunction. 

BM Offer Yield view Vice Chancellor Carolyn Beraer 

ss a a a a 

t-rwrsui 9X2 9 04 v« oj,? ed the injunction for one week 

BM Otter Ytefd “PP^! 5 ^ 

36-yr. oond *si6/;h W1&/37 «jj 9J0 o* last week to the Delaware Su- 
source: Salomon Brothers. premc Court. She said ihe week 

— would give \hc higher court time to 

DM Futures a^S wfaelhcr 11 wouW acce P l the 

Options .She had ruled Friday that Polar- 

W. 5mm VertriS&O marks, cants Mr mart CtMlld go ahead with its n lan (o 

“ repurchase 22 percent of its shares 
Manh 20 reaffirmed the company’s em- 
2*. UN-sem. Putvsem* P, -^ ownership plan. The 

a Hi I w mi 037 P 11 ^, at J^dnight Monday, 

s* *ji Ota o*5 SS SS am Shamrock, a radio and television 

I S is ir « a 

stzt-i ss taSTpKs hlSTrS; 

-= proxy Gghi°Po 

laroid has been resisting Sham 

AU Nippon to Purchase Juiy.’wh^^^^ 
Austrian Airlines Stake E^ te l offcr of S40 a share, j 


USTEE 
A j 


S+iki CsUa-ScMa 
Prw Apr May Jm 
128BB ■orb.ctotl par aark 


Pstvscmc 

Apr Mar , 


r. lb — ui in iii 

S 7.12 - 155 S» 1J9 

JJ J*l Ate ns is K 

B III IX Ok IB IX 

r Jf2 Oil 07* 197 iff? 

57 aoi 054 ai» _ _ 

E*t W*1 tel 9B6 

Colh.7'1 Itekinh- 55I8.0OM11RI J9A5B 
PW: ft, vdutV 11307 . ppen «h J? 4*3 
Source CUB 
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210 JH Ml 
285 Ilk Tj 

m 3/i 

M H 10 
M <k % 


JH hj — 71, F, )l 

Tj Vi — II', I2H O 

1/8 «. J'j I 5 H I 4 >, |7 
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Ranm 

TOKYO — AD Nippon Airways 


- — - vi a onarc. 

h“'S$4 3 himr ‘ X ' k > 


1 :j:cr 




OHb' valiatic lOXn. (okp qofn int MUM 
PUH: WJt voiibtw UUB9, MW ooen vri S$|J85 
MP1M Index. 

Hmn 77*00 MW> Jtliu 'late Tin -in 
Source t&cV 


£.= sh^ J KS ui9 - 7 f 

r= would buy a 3J percent stake in 

= Austrian Airlines for about 1 .7 bil- ny ^ «* 

km yen (S13 million). rccapitahz: 

AD Nippon said it honeri rn m. I milli*M -r Sale Of 


" i- ' u 


Alt Nippon Slid it hoped lo ex- H^EdEcES' * 




nyjjc^l^Lt a 
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.V. 
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^ l \% ^alomon-Kelly G 
* ' *' sl % f OT Food Company 


roup 


III 







. 1 % : 


CHICAGO — An investor 5* c ” - a con « lom£ratc made np of 
group led by Donald P Keflv anrf Bea ® oe subsidiaries, with the in- 
Salomon Brothers Inc. on Mradav *at it would buy and sell 

I a Share fnr other companies through leveraged 
'^msacCons. 

E-n was acquired by American 

Brands Inc. in 1988 for S17 bOfion 

after E-II had made a bid to twVr 
over that company. Proceeds from 
the E-II sale were estimated to have 
given Mr, KeOy $50 minion, in ad- 
dition to a golden parachute sever- 
ance agreement valued at about 

■P S mflHmn 

Mr. Kelly had earEer been chief 


made m offer of $40 . . 

Envirodyne Industries Inc. Bvina tran^nous. 
an indicated value of $732 A™ &n * 
lotlw Food-packaging and services 

company. 

Eovirodync said Emerald Acqui- 
sition Corp. had entered a defmi- 
live agreement to acquire all Envir- 
odyne common shark not held by 
Artra Group Inc. Emerald was or- 
gamzed by Salomon Brothers 


ft - D». Kc% i 

AuoQatraLP - EmA lac, mel 


Am* Group, which owns 263 
!&rcent of Envirodyne’s shares out* 
$andin& will get a 273 percent 
stake, cash and subordinated secu- 
rities in Emerald by exchanging its 
4-83 million shares of Eovirodyna 
- Emerald said it would start its 
fender offer by Friday. 


bought Esmark in 1984, he was 
believed to have hmHi* as r mch as 
$20 million He [eft Esmark after 
the takeover by Beatrice. 

Envirodyne said die agree m ent 
provided that in case of a delay in 
Emerald’s acceptance of tendered 
shares, the offer price would be 


Mr. Kelly was the of mCTcas£d *3 25 «“** * share for 

Beatrice Cos. until Aug. 25 when month or part of (he month 
he resigned with a huge personal from ^ dose of business on May 

L Salomon Brotbere and Kelly & 

hSdtaEnf ^3SJS£P\St Asstxaates said they did not anuci- 
en Beatrice nm/are m loss pate major changes in operations. 


Beatrice private in 1986 
m a $6.2 billion deal htmireH by 
[Kohlberg, Kravis, Roberts & Co. 

After taking Beatrice private, 
Mr. Kelly formed E-n Holdings 


The agreement includes various 
conditions, indodhig the acquisi- 
tion by the Emerald subsidiary of a 
mqority of shares. 


Bayer Reports 
Record Pretax 
Profit for 1988 

Ream 

LEVERKUSEN. West Ger- 
many — Bayer AG reported 
Monday that provisional pre- 
tax profit for 1988 was a re- 
cord 3.78 billion Deutsche 
marks ($2.02 billion), a 23 per- 
cent increase from 3.07 billion 
DM the previous year. 

The company said it expect- 
ed good profit this year, 
though it gave no exact fore- 
cast. It said Bayer based its 
optimism on lively deman d 
and high capacity use. 

Group revenue rose 9 per- 
cent to 40.47 billion DM from 
37.14 biDion. The statement 
said strong foreign demand 
had helped performance in 
1988. Group foreign revenue 
rose 125 percent, to 23.17 bil- 
lion DM. 

Revenue in Europe rose 53 
percent, to 27.2 bimon DM. In 

the United States it rose 12 
percent in dollar terms and 9.4 
percent in mark terms, the 
statement said. It gave no fig- 
ure for the U3. revenue. 

Bayer said afl conmany divi- 
sions had increased business 
last year. 


HONDA: Company Seeks to Regain its Lost Dominance in the U.S. Motorcycle Market 

(Costumed Grom fat finance page) 


vulge actual sales figures, industry esti- 
mates indicate that fewer than 300,000 
Honda bikes were sold in the U3. market 
last year, down from about 750,000 in 
1984. 

The dealers are hurting, too. From a 
peak of 1,700 in 1985, the number of 
Honda dealers nationwide has dropped to 
1360. Some went bdjy up, some left the 
business, and some of the survivors say 
they are only a few sales away from disas- 
ter. 

“If I didn't sell some other lines, I’d be 
packing it in right now,” said Darrow 
Rowndy, president of Fun Bike Center in 
San Diego, me of the nation's largest deal- 
erships. “They’re killing us.” 

Faced with the drop in sales over the last 
few years, Honda has shifted more of the 
costs of soiling the bikes onto its dealers. 
The company is asking dealers to assume 
more advertising costs and charging them 
interest an the bikes they order of 

giving a few months' grace period, as 
Honda did in the past 

Some of those dealers are now conduct- 
ing a noisy revolt, incensed by the new 
arrangements and by what they say are a 
series of blunders by Honda. 

Honda, some dealers say, is surrepti- 
tiously taking advantage of its decline in 
market share to whittle down an unruly 
dealer network and push the survivors into 

“Things just don’t get this bad this fast 


cm their own,** said Dave Pierot, general 
manager of Tustin Honda in Orange Coun- 
ty, south of Los Angeles. “I believe it*s 
bong done deliberately." 

Honda says that is not so, and the com- 
pany is now attempting to shift its market- 
ing strategy to regain lost sales. 

Like the other manufacturers. Honda for 
a long time bad been marketing its motor- 
cycles mostly to enthusiasts who already 
own a bike and simply want a bigger or 
sportier one. 

But that strategy apparently was not 
enough, and Honda is slowly trying to tum 
around. It is not the company’s fault, 
Honda says, if some of the dealers get 
swamped. 

Now Honda is reviving its old business 
strategy: Bring new customers into the mo- 
torcycle market. There are fewer Honda 
ads in motorcycling magazines these days 
and lots of more lavish spreads in Sports 
Illustrated and Life. 

“We’re trying to make these people con- 
sider a product they’ve never thought 
about before,” said Rod Anderson, vice 
president of American Honda's motorcycle 
sales division. “It doesn't happen over- 
night." 

In fact, U.S. motorcycle sales have 
dropped every year for the last five, from 
the market's last peak of 1 3 million in 1984 
to about 710,000 last year. 

There are a lot of reasons: Motorcycles 
are a lot more expensive to own and oper- 
ate these days. Not only do they cost much 


more to buy, the cost of insurance and 
repairs has risen, loo. 

When Honda began selling those first 
small bikes in the United States, they cost 
as little as S150 and looked like a bargain 
compared to S800 and up for a big Hailey. 

Today, by comparison, you cannot buy a 
Honda motorcycle for less than 52. 100, {be 
price of a small bike with a 125-cubic- 
centimeter engine. And they gp up to 
SI 1300 for the monster Honda Gold 
Wing, a 1500-c.c. touring bike with bells 
and whistles including AM-FM stereo and 
cassette player, cruise control and reverse 
gear. 

Additionally, dealers say Honda has 
raised prices to the point that some of its 
bikes cost 5400 or S500 more than the 
competition's comparable models. 

Another reason for the drop in motorcy- 
cle sales is that consumers have a lot more 
ways to spend their discretionary income 
these days, including jet skis, videocassette 
recorders and computer games, none of 
which existed on the market in the 
1960s. 

The “baby boomers” are also aging and 
less inclined to ride motorcycles; motorcy- 
cle sales took off in the early 1960s at the 
same time that enormous numbers of 
young people turned 18 and 19 years old. 

And the industry has made mistakes; 
Honda was not the only company to ne- 
glect first-time buyers in a race to sell more 
sophisticated and expensive bikes to peo- 
ple who already owned one. 


“We may have engineered ourselves into 
a comer.” said Mike Dreyer. an owner of 
Dreycr Honda in Indianapolis, Indiana. 

Some or Honda's UJS. dealers say that 
they suspect Honda is de-emphasizing its 
troublesome U.S. motorcycle business in 
favor of its more profitable cars. 

Stock analysts who follow the company 
do not go quite that far. But thev note that 
autos accounted for 75 percent Honda's 
worldwide sales of about $28 billion last 
year, while motorcycles were only 1 1 per- 
cent. 

“It's true Honda is putting more of its 
effort into autos,” said Masahiko Goto, a 
vice president at New Japan Securities in 
New York. “But it’s natural to concentrate 
on your biggest business.” 

Of its competitors in the U.S. motorcycle 
business, Honda is the only one making a 
full line of cars. 

Meanwhile. Honda has brought out four 
new models this year and savs that it is 
intent on regaining market share, though 
the company will not publicly commit it- 
self to a god. 

The new line-up includes the Pacific 
Coast, an 800-c.c. 58,000 bike that Honda 
hopes wall appeal to yuppies looking for 
the motorcycle equivalent of a luxury se- 
dan and that some dealers say is too big 
and expensive to appeal to first-timers. 

For enthusiasts, there is the CB-1. a 
smaller bike that, if it were a car, would 
probably be a sports car. and the Transalp. 
which would probably be a Jeep. 


Emerson Electric Acquiring 45 % ofBSR 


Reuters 




A 


^LONDON — Emerson Efcaric 


, a U5. maker of electrical and 
aerospace equipment, will acquire 
a: 45 percent stake valued at £863 
million ($149 million) in BSR In- 
ternational PLC, a Hong Kong- 


supplies; Powertec/Sd, maker? of 
computer components, and Elec- 
tronic Navigation . Industries, 
which makes ugh power radio fre- 
quency power generators. 

Also to be scud are Beckman In- 


based manufacturer of computer dustrial Electronic Technologies 
peripherals and consumer electron- drvimnn, Which make? pqyn m 
ips, the companies said Monday. tronic comp onen ts, and Do- 
- Emerson, _ based in St. Louis, ric/ Beckman Industrial Products 
Missouri, said that as part of the division, which 
transaction, it had agreed in prind- test instruments, 
pie to sell five subsidiaries to BSR. Emerson said the total revenue 
In exc h a ng e, Emerson will receive of the five units was about $200 
1383 nnlBon new BSR common million in the fimwicfaii year that 
shares. Those shares will represent ended Sept 30, 1988. 

45 percent of BSR’S outstanding In that year, Finas iin^ nnm pm y . 


slock after the transaction. 

Emerson said the units to be sold 
indude ACDC Electronics, which 


wide revenue was S&65 billion, and 
it posted net profit of $5283 mQian. 
BSR, which is domkfied in Brit- 


ain, also said Monday that its pre- 
tax profit fell to £63 naTHm in 
1988 from £16.4 maiian in 1987. 

Bur H said the perceived poten- 
tial of the enlarged BSR group 
meant it felt able to recommend a 
tnainuinwl final dividend of 235 
peace. That made 3.05 peace for 
the year against 3.00 pence in 1987. 

BSR, once widely known as a 
maker of hi-fi turntables, in the 
mid-1980s underwent a restructur- 
ing into a holding co mpan y for 
computer, consumer electronic and 
appliance businesses, mainly in 
Asia. 

The sale of the Emerson units is 
subject to approval by BSR share- 
holders and expiration of waiting 
periods under the Hart-Soott-Rodi- 
no antitrust improvements act. 
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Sony Corporation 
(CDRs) 


To the CDR holders . - 

The undersigned hereby announces that it has decided, at the request of Sony 
Corporation, to discontinue the administration of CDRs Sony Corporation with 
effect from 3 April, 1989. The decision has been taken in connection with Sony 
Corporation’s wish to have its shares henceforth listed on the Amsterdam Stock 

Exchange in the form of ASAS. 

CDR holders are requested to offer their CDRs Sony Corporation to the 
undersigned, with dividend coupon nr, 39 and subsequent coupons and talon 
attached, for the purpose of being exchanged into the underlying original shares of 
Sony Corporation. When presented the CDRs must be accompanied by proper 
instructions as to the bank or broker in Japan to which the underlying original 

shares should be delivered. 

The cost of the exchange of the CDRs into the original shares will be borne by Sony 
Corporation but the cost of the bank or broker in Japan as to the custody of the 
shares will be for the account of the CDR holders. 


AMSTERDAM DEPOSITARY COMPANY N.V 

Amsterdam, 20 March, 1989 


This advertisement appears as a matter of record only 

Sony (Corporation 

LISTED ON THE OFFICIAL MARKET OF THE 
AMSTERDAM STOCK EXCHANGE 

in the form of 

ASAS 

(Amsterdam Security Account System) 

Ordinary Shares of Yen SO nominal 

Sony Corporation is one of the world’s leading manufacturers of audio and video 
equipment, televisions and such products as micro floppydisks, disk drives, and 
semi-conductors used in consumer electronics. Sony is also bolstering its presence 
in the audio and video software business through CBS Records Inc., 
a wholly-owned subsidiary. A strong commitment to research and development 
has helped the Company build a worldwide reputation as a pacesetter in the 
electronic equipment industry. Having also garnered recognition as one of Japan’s 
most international corporations by manufacturing in the markets where its 
products are sold, Sony is currently stren g t he n ing global systems for other 
corporate functions, from management to R&D. 


This listing has been arranged by Pierson, Heldring & Pierson N.V 


Amsterdam, 20 March, 1989. 
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d ) Sw. Fr. Deposit SF 5313 


AustrXHHior Dep. fd 

French Franc Deposit fd 

N. American _ — , 

japa n 

Poctfic Basin . 


lmematioMl anowih . 

British 

Sterling Gill 

Internal ionol Bond 

Yen Converttbie bond . 

European Fund 

ecu. Fund . 


AS 
FF 
_ S 

- Y 
. Y 

- * 

- C 

- I 

- s 

_ Y 
DM 
ECU 

- C 
Cans 

C 

s 


1.007* 

1004 

1-44’ 

431310 

307JXJ- 

206 

216* 

1417- 

140* 


5315' 

076- 

031 

047- 

141 

074 


d ) Australasian hind 
d 1 Cnncxtlon hind ____ 
d S Emerging Markets Fund . 
d l Global Resources Fund — 

GRFINOR FUNDS 

London : 01 -49M171, Geneva :41 -22155530 

(w) East Investment Fund S 1 

w) scan bh World Fund £ 190.9373! 

iw) State 5t. American S 34938 

GENE RALE BANK 

see also i nte rsei n Group) 

d ) Rent Invest — . S 

d ) Capital Rentlnves) — S 11X14 


dt Reni Inbet Dlsir. . 
d 1 Renrtnbel Cnc. 


LF 9J8930-, 
LF 1029400! 
GLOBAL ASSET MANAGEMENT CORP. 

11 Atttol StJSouami.Of Mon. 44-42 4- 24037 

w) Futungom S-A. S 754.98 

wl GAM Arbltroqs Inc S 

w) GA Me rtco me S 22117 

(w) GAM Australia Inc. — — I 13479 

(w) GAMAseanlnc S 1M43* 

w) GAM Boston Inc S 14X54 

w) GAM Erjjittope S 2195] 

.wl GAM European Inc. S 10134 

(w) GAM Franc-val Inc SF 231.9? 

(w) GAM France Inc FF 128375 

<w) GAM Global Fund S HITS 

(wl GAM High Yield Inc S 10635 

{wl GAM Hons Kano Inc S 20415 

wl GAM International Inc S 14443 

(wl GAM Japan Inc. ■ S 

w I GAM Money Mkts. Fund — S 10234* 
w) GAM Money Mkts. Fund __ £ 10295- 
w) OAM Money Mkts. Fund . SF 1D1JJ3- 
(wl GAM AMonev Mkts- Fund DM 10130* 


w) GAM Manev Mkts. Fund . 
w] GAM Pod nc Bostn Fund . 

w) GAM Pacific Inc 

GAM Restr. RL 1 


GAM Sl n gnpere/Molay Inc : 

GAM Swiss Fr Spec Bend Fd 

Gam Value inc 

Gam worldwide Inc . 

GAMTvcne SA Class A 

GAM U3. Inc. ■ . 


GSAM Composite me _ 
GSAM Ini. Inc U3 Oro. . 
GSAM ml. lncU3 300. . 

GSAM Interest IRC 

GSAM Interest inc 

GSAM interest Inc 

GSAM Interest Inc - 

MANAGEMENT PLC 

r ) G.T. Applied Sctence 

d ) G.T. ASEAN Fund 

d 1 G.T. Asia Fund . 


Yiaonujo- 

S 16738 
S 421.94 
S 15443* 
S 139J7| 
SF 10X29 
S 10137 
S 404.13 
S 14X34 
S 13134 
S I205B 
_ S 21X39 
_ l 19932* 
_ S 10771 
- S 123JB* 
SF 10283* 
_ £ 10283* 
DM 9433* 
Y 11M9JD0* 


d 1 G.T. Australia Fund 

d ) G.T. Berrv Japan Fund 
w> GT3bWthn7Hec4to “ 

(d I G.T. Bond Fund 

(wl G.T. Britain Fi 


(dl G.T. Deutschland Fund. 

4 ) G.T. Do Oar Fund 

d ) G.T. Europe Fund . 


S 134$ 
t ]UI 
8 1237* 
S 2X79* 
S 3259* 

t 734 

S 15.98- 
S 939 

S 9. 

S 1730* 

.. % 27 JM 

wl G.T. Euro. Small CoS. Fund - S 2433 

(w) G-TGUnl Small GosFund j 1202 

d I G-T.Gtobai Technology Fd S I7.ar 

d)G.T. Hong Kong Fund S 2441 

G.T. Honriw Pat hfi nder % 937 

. _ . XT. investment Fund S 1035 

[wl G.T. Japan Smi CaFd 5 IDJ2* 

.. . G.T. Not Res. Fd Gold Class _ 731 

w) G.T. Newly Ind, Covnfr. Fd _ 25J7 

d ) G.T. Select Dollar Bd PR 1 494 

( d I G.T. Select Ini Bd WL £ 9,05- 

iNir.T Select GUI PW 1 931 

. r > 6.T. Technology Fund S 3133! 

(d) G.T. U-K, Small Companies. S 1131 

d ) G.T. untv.Growth Fund S 1031 

w) G.T, U^. Smoll Companies _ S 1X93 
HILL SAMUEL INVEST. MGMT. INTI- SJL 
Jersey. PO. Box ii Tri 0534 78029 
Berne, P.O. Box 2422, Tel 4131 224051 

d ) Crossbow (For EOStl SF 17. 

(d) CSF (Balanced) SF 3539 

Id ) European Equity Fund _ DM 1400 

a ) IntaL Bond Fund S 1248 

d ) Int, Currency U JJtenoa'd _ S 2537 

( d ) ITF Fd (Tectmotoev) S 1934 

d )0'50OSFd(N. AMERICA) _ I 4337 

.d) Int. Currency Ui S 3231 

1AM .2 Bd. Royal LUXEMBOURG 
Id) 10m Flogehlp Fund _ ECU 9239 
Iw) Ism Bank Fw4Franet FF S3?A5 
Iw) tom Bomb Fund-DeutsiM DM 21X38 
|w| ram Bonds Fund-JOPOrt _ V 1198000 
(w) lam Bands Fund-Swltz. . FS 20415 
Iw) ton Bandb Fund-U-XA _ S 107.17 
(w) ton Bonds Fuid-Euroae ECU 11X44 
iw) tom Bands Ftm-Neoierl. FL 21133 


I NT ERSE LEX GROUP 

I e ) int America Fund _ 
id ) Inl.BeMO Fund 


. . inl.Euiopo Slcav 
(dl im. Pacific Fund . 
I d I I nl. World Fund . 


LF 

LF 

5 

i 


61 1200 
1325X0* 
9U3 
1025.99 


ISLAMIC MGMT FUND LTD. S 

Verytlnance Limited [(Mai-24441 ) 

PB122 St. Peter Perl. Guernsey. 

JAB DINE F LEM ING.GPO BOX 11448 He Kl 
( 0 I Jocon Trusl y 11979.00 

10 1 J.F Pacific Sec Trust i 2X76 

ld)J.F Pacific income Trust— S 9042 

I d I J.F Hens Kang Trust s 71.94 

(d) J.F European % 944 

(d> J.F iniematlonal S 120B 

(d) J.F Gib Convertibles Trust S 1X97 

LLOYDS BANK PLC. POB «3X Geneva 11 
Mrs. C BertetettL(22) 208411/exl. 2222 

-i-(w) Uovds Inti Dollar 1 104 

•Hw)Ltovas Inti Europe SF 


1109 

X76 

9.14 

1X42 

1X32 


Id ) Multi-Curr. Bond Portfolio. 

I d I USA Income Portfolio 

(d) US Federal SecurtiM 

(d) World Hat Res PIL Share A 
( a 1 World Not Res Ptl. Share 8 _ 

MIM BRITANNIAJ>OB 27LSI. Kelto. Jersey 

(0 lint jilgh income s 2535 

d) Dollar MonXurr S 1442 

(d I Dollar Mon. Port 1 2105 

0) Sterling Mcn.Port £ 1483 

d I Pioneer Markets £ 

d I U.K. Growth c 1473 

d ) Amor. Inc ft Growth S 1332 

d ) Goto ft Prec Met ote S 1X37 

d I Sterling Mon. Curr. C 1440 

d ) Japan Dollar Perl. Fd s 4373 

d ) Jersey Gill E 0.1943 

dlOkman Global Strut S 144? 

d I Aelo Super Growth Fund S 1147 

NIMARBEN 
w 1 Class A S 12344 


NMB BANK.PO 1800.1 Mo BV Amsterdam, 
w) The Braxll Fund ^S 


wl NMB Dutch Fund 

OBLIFLEX LIMITED 

wl Multicurrency 

.wl Dollor Medium Term . 
(w) Dollor Long Term 

(w) Ja p an es e Yen 

(w) Poud sieritog . 


236 

3X30 


(w) Deutsche Mark . 
Dutch r 


(w 


- s 
_ s 

- s 
_ s 

"dm 

FL 

1 Dutch Florin Multi FL 

Swiss Franc — SF 

Swift Multicurrency ^ 5F 


1 Florin. 


(wl European Currency 
w) Convert) 


ri^Swtes Multi-dividend 


. s 

SF 


1954 

14X8 

143 

27.13 


ft 

r 


PAR1BAS-GROUP 
(0>Bekjx Fund LF 10472X8 

3!ES5? '" l * n *"° n ° l — ecS 

d) For East Growth Fund s 15446 

d I Luxor S 8X7 

d) Poroll-Fund S .S 

d ) Poraurooe Growth J 19.74 

d I Parinter Fund — S 217.15 

(d) Per US Trees. Band ‘CL B*_ S 14042 

( d ) Euraphonlx FF 1385X4 

d 1 Pnrlnler Bond Fund S 1339 


a ) Paribas- Rente . 
1 d ) OMI-Franc 

Iw) OMFdm 

(w) ObUonlion 

w) Obll- Dollar 

w) O0II- Yon. 


w) Ob) I -Gulden — _ 

w) Parsutese 

Iw) Porlopen _ — __ 
FERMAL GROUP 
Im) Drakkar Growth . 

Im) Noicnl Ltd 

(m) Select Equities Ltd . 


LF 1344X0 
FF 1,17448 
DM 131058 
5F 9150, 
. S 1.19X33 
Y 18X83X00 
FL 1X4158 
SF 134035 
Y 3J01XO 


(ml Special Opportunities Ltd - 
<m> Value N.V. 


174237 

'm 

148540 

195444 


PIBRSON44ELORING ft PIERSON N.V. 
POB 3411000 AE Amsterdam (20-2111881 
(w) Asia Poe. Growth Fd N.V. _ I 
(w) DP Amec Growth Fd M.V. . s 

w) DP Energy Resources. S 

(w) Europe Growth Fund KLV. FL 
(w) Japan Diversified Fund __ S 
w) Leveraged Cop HoW-— . S 

w) Tokyo Poc Hold. N.V. S 

PUTNAM 

’ d ) Emerging Him Sc Trust s 

w) Putnam Em. infa Sc. Tr s 

a ) Putnam Inn Fund _____ S 
ROB ECO GROUP 
POB 973. R o tter d a m (10-4650711) 

Id ) Robeco FL 

d ) Rolinco FL 

d) FL 

dlRodomco — FL 


an 

5737 

29353 

25X04 

14X4 

1113 

1048 


1(030, 

9930 

41.10 

14220 


ROTHSCHILD AST JAGT. 

(wl Tokyo Poc Hotel (Sea) * 18244 

ROYAL B. CANADAJ»OB MLCUERKSEY 


-HwIRBC British Fund Lta t 

•Hw)RBCConedlan Fund Ltd. CS 
TlwIRBC European Find ___ s 
-HwIRBC For EastftPocJflc Fd . S 

-HwIRBC Inn Capital Fd S 

HwIRBC Inn Bond Fund Ltd. _ S 

-HOIRBC Man-Currencv Fd % 

HwIRBC North Amer, Fd S 

ROYAL TRUST ASSSTMIX FUND 
Lux.Tel:(352 1489041 
EQUITY FUNDS 

IdlAlphoUK £ 

(d ) Alpha USI s 

0 lAioho Worldwide SF 

d ) Alpha Japanese Y 

dlAtaha Poctflc Rim S 


175 

1440* 

1137 

3524. 

5X73 

120J, 

3X11 

14531 


d > Aloha European . 

dIGold Shore 

BOND FUNDS 
d ) Sterling Pound _ 
d IUSS Bond , 


ECU 
S 


d iDeutschmork Bond. 

. d ) Aloha Worldwide _ 
RESERVE FUNDS 

d ISIerllno Reserve 

a )USS Re 


USS 

DM 

SF 


d > Deutschmark Reserve ~ DM 

SHE ARSON LEHMAN HUTTON 

I d 1 Daorto Growth Fund S 

. d I Ottehore Mulltoe Opps. _ S 
OFFSHORE PORTFOLIOS (OP) 

' d ) OP Global balanced S 

d ) OP Precious Metals — - S 

d ) OP Global Bond S 

d > OP US Shore s 

d ) OP Global Equity s 

d ) OP Pocffk Equity £ 

d ) OP Euro Eauttv -- l 

0 top US Govt Securities c 

d ) OP GtetoaJ Money Market _ t 
d) OP US Money Market i 


1.17 
1.14, 
539 
1034X0 
UB 
1X3 
IXI 

10242 
9745 
49.901 
4X54 

IX42| 
1X21 
1X11 

9508 

toss 

10.74 
938 
10.18 
1053 
1135 
1831 
1X94! 
1X34 
949 

_ 10JOI 

INTERNATIONAL PORTOFOLIOS (IP) 

dl IP Global Botoicod. S 1050 

a ) IP Precious Metots S 9.74, 

.d) IPGWbal Bona S HL17 1 

(d) IP US Share s i(L8i 

d > IP Global Equity S 1133 

0 1 IP Pacific Equity ■■ ■ ■ S 10X7 

a ) IP Euro Equity _____ S 1X94 

. d 1 IP US Govt-securllies S 1031 

OFFSHORE SHORT-TERM INVEST. (051) 

I d 1 051 Deutsche Mark S 855 

I d I osi Japanese Yen S 931 

dtOSI Pound Sterling S 930 

d ) OSI US Dollor s 1X0 

I d I OSi Managed Currency s 9.90 

d ) OSI Canadian Dollar ____ $ iclaO 

SKANDIFOND 

5KANDI NAVI SKA ENSKILDA BANKEN 

(w)Eaultv inti acc s 1X83 

(w)Equltv Inll Inc S 1X12: 

d I Equity Global S 0.91 

wIEgulty For East . S 1.77 

IwlEquItvGoM S 0.90 

I w) Equity Japan Y 11100 

(d)Eoultv Nordic s 1X4 

Id) Equity U.K. C 1X5 

(d (Equity Continental Europe _ S 0.96 

1 a ) Emrity Meditorronaan S 0.97 

I d ) Equity Norm America S 1X1 

wJBond Inti Acc 5 731 

I w) Band Inti Inc S 

w) High Income acc 1 1X1 

(w)Hlghlneomeinc t 0.97 

d IDEM DM 0.98 

wIMultiCurrencY 5 1XS74 

UIFRF - FF 1X1 


SOCIETE GENERALE GROUP 

(wl SoobIuk Fund. 


w) Sooohn Bonds A 

(wl 5egehix Bonds B 

(wl seoeiim Bonds c 

w) SaaeluK Bonds D 

(w) SogekiK Bends E 

w) sogelux Bonds F 

(w) Segehm Bands G 

(w) Sooeliw Bonds H 

w) Sogelux Bonds J 

w| Sogelux Eaullles K — 

Sooetux Eauit let L 

wl Sogelux Equities M 

wj Sogelux Equities P 

( nt Sogelux Equities Q - 

w) Sogelux Equities R . 


DM 
FF 
SF 
_ C 
. Y 


1X98 

2135 

82.71 

2X00 

7X3 

1422X0 

1130 

11.18 

536X0 

1044 

1039 

1494X0 

1X31 

934 

1X44 

10751 

1X51 


w I Sooehut Short Term T . ECU 
SODITIC ASSET MANAGEMENT INC. 

( w) SAM DluersifM inc. S 10X14 


SVENSKA HANDELSBANKEN SJL 
144 bd de to Pelrusse.L-7330 Lu«cmoo«if e 

I to I 




. - Fd mu 5h S ___ 

w) Svensko Setect.Fa America Sh s 1X32 
I w) Svenska Selecl.Fe Asia Shares s 954 
SWISS BANK CORP. (ISSUE PRICES) 

1 0 ) AmertenVotor SF 43750- 

( d ) Anglo Volar £ 184.14* 

(d)Asio Portfolio SF 549.74 

Id I Dollar Band Selection .___ S 12854- 
Id I D-Mark Bond Selection .. DM 11*40* 

Id) Ecu Bond Select ion ECU 9940* 

I d 1 Florin Bond Selection FL 11835 

d I France Valor - - FF 1453X4 


{ d I GermonlaVator . 
Id) Gold Portfolio . 
id) itan/Qiar . 


id) Jopon Portfolio . 
Id) SBC USSMMF. 


SF 

( d i SBC in index Fund —III'" SF 

(dl Sterllno Bona Selection c 

I d 1 Swtu Foreign Bond Selec SF 

I d ) Swissvaior SF 

Id) Universal Bond Select. _ SF 

[ d ) UnteerialFund SF 

(d ) Yen Bond Selection y 

THORNTON MANAGEMENT LTD. 

(d I Tnomian Int 000s. h/nd S 

Id! Pacific Invl. Fa. SA E 

(d)Poc.lnvl. Warrants Fits A. E 
I d ) Thornton Kanaoroo Fd Lfd. S 
I a ) Thornton European Fund - S 
( d ) Thornton HK ft Chino __ S 
1 d > Thornton Japan Fund Lid _ s 
d) Thornton Or iem.mc.Fd Ltd S 
wl Thornton Phil. Redev. Fd _ S 
d I Thornton Tiger Fund Ltd — S 
d I Thor.Pnciltc TecftFd Ltd - S 
d I Thor.Llil. Dragons Fd Ltd . S 

d I Thor .Golden Oooort.Fd I 

d I Eastern Crusader Fund. S 

w) The Global Access Fund. — S 
TYNDALL INTL GUERNSEY LTD 
TeUMBl 27943 

d> Amer Spec Sits 5 

d) Eurobond s 

d) Mortgage Cl 

d) Overseas S 

d ) Tiger S 

d ) High Yield Bond £ 

d ) ManmoucfU . 


44X74' 

i!5? 

39735* 

184.91 

104X1 

121 J7* 
11544X0 


933 

953 

431 

1355 

ft 

1282 

2552 

1118 

1432 

4X1 

7X4 

9X9 


d ) Far Eastern . 
d I Gill 


d ) Mad Currency -Dal lor . 

d ) Mad CurrencvSt Ig 

d ) 1992 

d) Wall Street , 


39.94 
27X9 
1259 
24X8 
37X7 
7218* 
■ 4850 

£ 53050 

[ 49450 

t 1X48 
£ 107X00 

£ 229400 
£ 214800 
C 107400 


d ) HI Inc Gill ft Bulldog 

IE BE RS EE BANK. ZURICH 

dl&-FUND SF 97953 

d) M-FUND SF 184443 

d ) M-Dlslributlon SF 99.79 

. d 1 UBZ Eura-income Fund SF 1X11 
UNION BANK OF SWITZERLAND 

S!itS , c'a5hih= V. tigr 

d) Eurii SF X1XB 

d)Fonsa Swiss Sh SF 18X58 

d ) Stma (stock price) 5F 241JJ0* 

d) UBS Money Mkl Inv S 513X922 

NVESTMENT Frankfurt 

= SK S3 


UNION IKVE 

(d) um rente 
(d) Unlfonds 
d) Urrirok. 


TOE ^IVE RSAL GROUP OF 
(ml Canada Gtd-Mortgaw Fd. 


DM 
DM 

OF FJHiDS 
CS 


d ) Unfvers Sav Amer , 

Id) UnteersSav Equity CS 


(d ) Unhrars Sav GiOOOl . 

( d ) Unlvers Sav Podfic .. 
( a ) Unlvers Sav Nal. Res . 


Other Funds 


CS 

CS 


ijst 

1230 

9X1 

12X3 

S41 

9X2 

439 


( r ) Actlcrolssancs _ 

(dl Act (finance Inll 

Iwl Actlaestton 

(w) Actlvest inll 

( d ) Amvabel 


S 7951 

S 39534 

FF 1102.14 

FL 9750 

(w) Aaulto international Fund 8 24343 

(b)Arlane S 342X97 

Id I Atlas Fund SF 117.74 

I r ) Australia Fund S 15.10 

I d ) Bahamas Superfiml S 928X0 

lb) BtooMonod Bond Fund _ S 175X6 

( d ) Berg Harden Slcav S 13635 

d 1 Berg Trusl Slcav 1 109.44 

(wi Bergen inti Fund. s 7054 

l d l Sever Betoggineeni i s 25 

(ml Bonar Currency ft Ini S 8* 

w) BondMlex-lssuc Pr. SF 117, 

Im) J Cupel ouaranieed Fund S nJ c 

I w) Capital Mon.litv.Fund — S 105150 


Id) CashGestion FF 

< d ) CB German Index Fund DM 

(ml Cleveland Otfslwre Fd. S 

(w) Columbia Securities. — FL 
w> Convert Fd. Inti A Cert* . s 
w) Convert. Fd. Inti B Certs. S 

(wi Cumber mil n.v. s 

w) Dal wa Japan Fund ___ Y 

wID.&C. S 

w) DIVERSIF. BOND FUND S 
d I D-mark- Boer Band Fd ■ DM 

I d ) Dollar- Boer Bond Fd J 

id >D.wm*rWio widely) to. % 
Id) Dreyfus America Fund — * 

(d) Dreyfus Fund Inti. S 

Iw) Drevtus Inter continent t 

,w> Esoril Slcav ECU 

(wi Espirlto Sto Inv M Sit, Eur Fd. 
d) Europe Obligalians _ ECU 
(w> FalrlieM Inll Ltd I 


wl First Eagle Fund 

(wl F.l.T. Fund H 

(d) Fondltalkj . 


w) Fonselox Issue Fr. . 
d 1 Furextund Limited . 


FF 

t 


SF 

— 1 

wi Formula Selection Fd _ SF 
d ) Frank I- Trail Effeklen Fd DM 
. d I FronkFTrust Interzi nt — DM 
IW) Georoe V INV. BOND F. _ S 
Cm) German Set. Associates _ DM 

a ) Green Line France FF 

w) Hausxmann Hides N.V. _ S 

w) Health 2000 Ltd * 

.wl Mestla Fimas — i 

Cw) Horizon Fund S 

(w) Ibex Holdings Ltd. SF 

(w) IFDC Jaoan Fund S 

r ) 1LA-IGB S 

. r I ILA-IG5 S 

Im) IncAmerica N.V. S 

Cm) IncASlO N.V . S 


w) Inter ecu Fund 

w) Interface Fund Ltd. . 
a ) interfund SA . 


Cw) Inter mark of Fund — 
r I inti Securities Fund . 

iw) intersec SA 

d) investa dws 


ECU 

_ s 

s 

— s 


r ) Invest Allantiques . 


948051 

102X2 

34X0 

£! 

’jk 

1029X8* 

1047X0* 

2144 


10._ 

‘JW! 

12X15 

2954X10 

104 

49. 

190. 

859 

4839 

14X74 

N/C 

409.13 

133X2 

1801.97 

16130 

34X94 

651 

9.97 

13.71 

1054 

1149.90 

13953 

35-38 

37559 

2533 

327X94 

5958 

M50 

3937 


. r ) ttofforhine Inn Fund SA . . 
ml Japan Selection Asses. — Y 1X03X00 
wl Japan Selection Fund ~~~ 5 20953 

w) Japan Pacific Fimd S 31 

w) Kleinwort Bens. Jap. fx_ S 24 
d ) KML-II High Yield 03/17/80 . 1 94732 


vl Korea Growth Trust . 

Iw) LACQ international 
tdt Ltaulooc 


(ml London Portfolio Gtfl. 1. — S 
Iwl Luntunfl .. ... — _ S 

(ml Lynx SeLHofdlngs ■ SF 

im) Mara Lid. S 

( 0 1 Medtotanam Set Fd. t 

Cd) NCA FUND . S 

I w) Nippon Fund S 

(ml NMT Asian Sec. Portfolio - 8 
<w) NMT Citadel Bond Ptt. _ SF 
(m) NMT Nostec Portfolio sis . S 
( d ) NM Inc. ft Growth Fund _ S 
Cd) Nomura-Cop int Ea Fd S 

( d ) Nardmi* — Lit 

(m) NSP F.l.T 8 

Im) Opaenhehner U5Arb — 8 

(ml Overlook Perto. S 

d ) Pacific Nitt Fund S 

d 1 PAM Futures Trad. * 

w) Pancurrl inc S 

w) Prose. l-H.lncP.FX3/10/88 S 


I 
I 

C w) Protected Porter. Fund _ 

(w) Quantum Fund N.V. S 

(w) Ren. (Guernsey I DoUncfd 0 

w) Samurai Porifote SF 

< a I Sanyo KleXnain Fa i 

d I Sarakreek Holding n.v.< 

. d I SCI/Tech. SA Luxembourg s 

tw) Soect refund L1X — S 

(w) SP innmol Ionol SJL t 

d ) Slrof ind Gold Fund SA _ S 

Iw) Sussex SHvermgn ... S 

.. . Techno Growth Fund — . SF 

a ) Tetnpietan dob Inc. S 

,w| The Petrus Fund Ltd. S 

im) TllCIO.T.CIJap.fdSlcov - S 
w) Tran&co Goto Mine Inv — 5 

iw) TronsaocifK Fund S 

I w) Trans Europe Fund FL 

w) Tudor B.VI FuturexLTD . 1 

d ) Turquoise Fund - S 

w) Tweedy .Browne a.vXU - S 
(w) T weedy .Browne ilv.CLB _ S 
(m) Tweedy. Browne (u.K.l n.v. S 

d > UftiCO I rtv.Fund DM 

d ) Unlca Eaullv.FuM 
d ) Uni Bond Fund _ 
r i Uni capital Fund 

a I Unlvers Bonds 

I» j Updyhe Fund Ltd. 

(w) Vanderbilt Assets 
d > Vesper Flun 
d > Victoria Fund 

wl wnierbond Capital 

d 1 world Fund S. 



_ World Balanced Fund 5 A. 

m) Zwalg Inll Ltd ... 


4353* 
XM 
149150 
92.99 
9X40 
120J4 
4X74 
1551 
1X74 
109X0 
14X99 
10459 
95X2 
1S32 

>047500 
24830 
12532 
109X74 
1X05 
94450 
107.14 
951 
077 
1265X43 

31X80 

10X2 

T1 Wl 

1834 

1454k 

4354X4 

457 

872X0 

6732 

1X18* 

1X8 

933 

134 

24479 

2X04 

3434.10 

188X40 

136732 

71X4 

5752 

16M3S 

142459 

12734 

244X5 

8805X0 
. ISTOXto 

* 22.13 

S HL99 

S 80X77X0 
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Banuys and Isetan to Open Stores in Asia 


U.S. $50,000,000 
Floating Rate Notes 
1979 - 1989 


In accordance with the 
term.* and conditions of the 
Notes, the rate or interest has 
been fixed at per an- 
num for the interest period 
running from March 20th to 
June 20th 1980. 


By Isadora Barmash 

•V«*u Yvrk Times Semrr 

NEW YORK — In an unusual international 
agreement. Barneys New York, the clothing store, 
and Isetan Co_, one of Japan’s largest retailers, 
have announced a venture in which stores would 
be opened in the United States, Japan and in other 
Asian countries under the Barneys name. 

Barneys, founded in 1913, operates a hug/: flag- 
ship store in New York and recently opened a 
smaller store in New York’s financial district The 
company, which sells men's and women's apparel 
and gifts, recently said it would expand nationally. 

The new agreement calls for an expenditure of 
about $250 million, said Robert Pressman, a Bar- 
ney's executive vice president. The costs are pri- 
marily for opening expenses and to purchase store 
sites here and in Japan, he said. 

The joint ownership involves a sort of reciprocal 
investment arrangement. In Japan, for example, 
Isetan will hold a majority interest and the Press- 
man family, which owns Barneys, will have a 
minority stake in the venture company. 

In the United States, the investment roles will be 
reversed in a new retail company owned by the 
Pressmans. Goldman. Sachs & Co. acted as' Bar- 


neys' financial adviser, introducing the company 
to Isetan. 

Under the agreement, announced Sunday in 
Tokyo, the first Barneys store is to be 30,000 
square feet (2.790 square meters) and is to open in 
November 1990. It will be the largest free-standing 
store associated with an American retailer in Ja- 
pan, Mr. Pressman said, and is expected to achieve 
S^O million in sales its first year. 

A second Japanese store, which is planned to be 
the flagship in the country, is expected to open in 
Tokyo in the near future, but its ukdy site was not 
disclosed. 


“Both companies are currently considering oth- 
er store locations in Japan and in other Asian 
countries such as Hong Kong. Singapore, South 
Korea, as well as shops within existing Isetan 
stores," Mr. Pressman said. 

Barneys, however, will not be the first American 
retailer in Japan. Brooks Brothers. Paid Stuart and 
other American apparel specialists also have agree- 
ments with Japanese retailers, but these are mostly 
of a licensing nature. 

None have a two-way arrangement calling for 
investing in each other's operations and opening 
stores in both countries. 


SCI /TECH S.A. 

Sodet& Anonyms d'lnvedtttoment 
Registered! Office: 2, Boulevard Royal 
l - 2953 Luxembourg 

R.G Luxembourg B. 20058 


NOTICE OF EXTRAORDINARY GENERAL MEETING 


TV Shareholder* of SQ/TCCH S.A. (the "Company") are hereby convened 
to a nml an Extraonfimiy Genoa] Meeting of Shareholders to be held n 10. rue 
de Stre-lsmup, Luxonbouig, Grand Duchy of Luxembourg on March 30. 1969 at 
.9.30 a.m. with the following agenda: 

1. DeeMon to change die Investment pofidea and re stricti ons 
applicable to investments o f the Company, ao as to conform these 
to the requirements of a HOTS. 

2. Amendment of the Articles of Incorporatioa to change die 
Company into a Sodete dlnveatimemenl a Capita] Variable 
(SfCtV).' 

3. Decision to rental* the corporal* capital by hdadtas die share- 
premium after cancellation of all redeemed shares odd by the 
Company, so that the capita! shall be equal to the net assets and 
repre s en ted by shares without par value. 

A. D e ris i on to restate the Articles to conform these to the 
Luxembourg law of March 30, 1968 on collective i n vestment 
uwtw iitrng, and to recent changes fat rt— Luxembourg 
company low. 

Such changes wtO affect all Articles of the pr o tent Articles of 
Incorporation and shall include namely, bat no limited la, rales 
in respect of permitted Investments and In ve stm ent restrictions 
and in respedof Eligible Stales on the stock wijwiyi and other 
re g ula t e d markets of which investments may be made by an 
Undertaking for Collective Investment in Transferable 
Sec u rit i es ('T’CTTS"). 


The full lest of the proowed restated Articles of Incorporation, showing the 
opo»ed changes, is available for inspection and can be obtained on request fi) si 


proposed changes, is available (or inspection and can be obtained on request (i) at 
ihc registered office of the Company bum its transfer agent Banque Internationale 
a Luumlmng. 2 boulevard Royal L - 2953 Lnxonhouig. JiH. (332) 47911]. 
(ii) at the office of the Permanent Repr e sentative of the Cfxnpajiy in Switzerland. 
Lombard Other & Ge~ 11 rue de la Convene, CH - 1204 Geneva, institutional 
deportment [let: (022) 21 02 11|. at the offices of Bank Mere & Hope N.V_ 
Hwngrada 518. Amsterdam. Netherlands and al the offices of Lombard Odkr 
InvesttnecT Marupenwii Services Limited. Nortf oik House, 13 Southampton 
Place. GB ■ London WCIA 2AJ, (leL: 01-851 2350). 


ftriauos on the agenda require at a fin 
of lb* Shares outstanding and a majority 
represented in order to be approved. 

The holders of hearer Sores should A 
advance with BANQUE INTERNATION 
Renal L • 2953 Luxembourg. 


irire at a first general meeting a quorum of one half 
a majority of two thirds of the Shares present or 


these at least FIVE clear davs in 
A LUXEMBOURG. 2 boufeiaid 


THE BOARD OF DIRECTORS 


What is available in all of these? 


EUROPE. MIDDLE EAST & NORTH AFRICA, 
THE AMERICAS, AFRICA, ASIA, 
AUSTRALIA & PACIFIC. 



• MARKET & MEDIA RESEARCH 
• CAMPAIGN PLANNING. BUYING 

BOOKING. MONITORY. EVALUATION 
■ COMMERCIAL PRODUCTION AND 
ADAPTATION. TRANSLATION 

• PROGRAMME SPONSORSHIP 

otsTTwaunoN 



The Worlds Largest International 
Broadcast Media Representative. 


114, St. Martins Lane 
LONDON WC2N 4 AZ 
Telephone: 01-240 7388 
Telex: 27622 AIRINT G 
Fax: 01-528-9390 
Contact Rod Williams. 
ChieJ Executive 


Now Printed in New York 
For Same Day Service in 
Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1 - 800 - 8822884 . 

(In New York, call: 212-7523890.) 


Or write.- International Herald Tribune. 
850 Third Avenue, New York, N.Y. 10C&?. 
a Telex: 427175. a Fax-. 2^2-755 8785. 


fl THE INTERNATIONAL HERALD TRIBUNE 

UoBURhmSA »N ASSOCIATION WITH ACTUAUDAD ECONOMICA AND 
PHLiciiii LEO BURNETT S A INVITE YOU TO A MAJOR CONFERENCE 
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SBMN/uEUROPE: 

KKB^BEVOND 


AT THE PALACE HOTEL, MADRID, ON APRIL 11, 1989 


II 'ith the Presidency of the European Commission in the first semester of 1989 
and the completion of full economic integration as close as 1992. Spain is 
consolidating her position in the emerging unified Europe. 

The conference will examine the outlook for the Spanish economy 
and assess Spain's competitiveness into the I990 s s. Simultaneous 
Spanish- English translation w ill be available at all times. 

To register for this exceptional international conference, please complete 
and return the registration form below . 


THE PROGRAM 


APRIL10 


21:00 DINNER - PALACE HOTEL 

Guest Speaker. Pedro Sotbes Mira, Secretary of Slate 
toihe EEC. 

APRIL 11 



9-JO Chairman's iniroductory Remarks 
9:45 ECONOMIC OUTLOOK FOR SPAIN INTO THE 1990'S 
Carlos Solchaga, Minister of Economy and Finance 
10J0 BRUSSELS PROGRESS REPORT 

Etienne Reuter. Chief Spokesman tor Bruce Mi Han. Regional 
Foicv. European Commission 

1 1:00 TOWARDS THE SINGLE MARKET. OPPORTUNITIES AND 
CHALLENGES FOR SPAIN 
Apokmlo Ruiz Ugero, Secretary of Stale for Trade. 

! 1:45 COFFEE. 

12:15 THE INTERNATIONAL BUSINESS CLIMATE AND SPANISH 
COMPETITIVENESS- 1992 AND BEYOND 
Juan Antonio Garcia Diet President, Uralita (. Grupo l . 
Cdncfido Velazquez Gaztetu, Chairman, Telefonica. 
Apotinar Rodriguez, Secretary Ql UGT Federate Activity. 
Luis Croissler, Chairman. National Securities Board. 
Manuel Gussch, Chairman. FASA Renault. 


14:00 LUNCH. 

ROLE OF LATIN AMERICA IN THE ECONOMIC LIFE 
OF EUROPE 

Guest Luncheon Speaker: “Mario Vargas LJosa, Peruvian 
writer. Presidential Candidate. 

16:00 SPANISH ADVERTISING IN THE EUROPEAN CONTEXT 
Donald Gunn, Senior Vice President. Director, Creative 
Resources Worldwide, Leo Burnett. 

16:00 THE OUTLOOK FOR THE SPANISH MEDIA 
Jesus de Polanco, President, BPats 
17:00 THE INTERNATIONALIZATION OF BANKING. FINANCE 
AND INVESTMENT IN SPAIN 
Alfonso Escamez, Chairman. Banco Central. 

Julio CaUefa, Chairman. BNP 

Moderator Rafael Tenues, President. Spanish Bankers 

Assertion. 

18:15 THE INFRASTRUCTURE AND TOURISM: INITIATIVES TO 
COMPETE IN EUROPE 
Jose Barrionuevo, Minister for T ran sport . 
Communications and Tourism 
18:45 CLOSING REMARKS 
19:00 Cose ol Conference. 


<7* « l iMtavtninu m* * 4 

incralOcii^enbune. 


REGISTRATION FORM 

Please r«um me conterence registration form to: 
International Herald Tribune, 

Conference Office. 

63 Long Acre. London WC2E 9JH. 

Tei (44 ii 379 4302. Fax (44 1 ) 240 2254: or. 
Actuafidad Economies 
Conference Division . 

€■■ ReccHeios, 1.26001 Madnd 
let 1 34 1) 431 091 7. Fax: 134 1 ] 2768150. 
Fees are payable in advance ol the conterence 
and *>» be leturned. tess 1 0.000 Ptas.. Ick any 
c^nce-iation mat is postmarked on or betore 
Match 31 Cancellations 3t«ir March 31 will be 
onargedine full fee Substitutions may oe made 
a' anv \\mn 


Please enroll the following participant for the conference to be heW Apnm , 1 989 in Madrid. 
The tee for the conference is 60.000 Ptas. or the equivalent in a convertible currency. 

f~1 Check enclosed D Please invoice 


Surname. 


Firs Name. 


Position. 


Company. 


Address. 


Crty Country , 
Telephone — 


21-M9 


Amsterdam Seeks to Regain Trading From ILK, 


By Ronald van de Krol 

Specttil to the Herald Tnbwte 

AMSTERDAM — Leadm of 
Amsterdam's financial community, 
alarmed by the amount of trading 
in Dutch state bonds that now 
rakes place in London, say thev are 
determined to bring the guilder 
market back to the Netherlands by 
boosting liquidity and lowering 
transaction costs in Amsterdam. 

Plans tor a counteroffensive 
against London were unveiled last 
week as pan of a wider, 13-point 
initiative to make Amsterdam the 
“financial gateway to Continental 
Europe” in the single European 
market after 1992. 

“We have no illusions about re- 
placing London as a financial cen- 
to- because our domestic market is 
amply that much smaller," said 
Wim Duisenberg, president of the 

Dutch central bank and a driving 
force behind Amsterdam’s cam- 
paign. “But we intend to hold our 
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John Copo-w Ha»dl 



own with centers like Frankfurt Tht; Netherlands Bank in Amsterdam. The central bank’s presi- 

and Paris.” dent, Wim Duisenberg, is a driving force behind die initiatives. 

Speaking at a presentauon of the 61 

group’s report last week, he added, . 

“We also intend to bring trading in tal Dows in the European Communi- significant amounts Of shares in 
Dutch state bonds back to Axnster- ty are scheduled to be liberalized. such companies as Philips NV and 

da “-" The plan is iKHCOnfiMd amply to ^ “a 

The list of authors reads like a improving trading mechanisms or ® ,e . 

Who’s Who of the Dutch financial even to competing with London. It J? ih _ Amsterdam 

community. also airroT tost Amsterdam’s 


One way the panel hopes 
bring bond trading back to AnBt&." ; 
dam is to convince the government.' 
to scrap the stamp duty.a taxting* 
no longer exists in Ixmdon. ThP?. 
0 12 percent stamp duty 
capped at 1200 guOdenm 198^ 
but Dutch bankers say the tax ^ 
puts them at a competitive disadit 
vantage to Londt®. " if 

Me. Ruding said he supported'- 
eliminating the tax and 
work toward having it sccappedig 
of Jan. 1. although he camioned 
that that would depend on muster- 
ing enough support in the legis]*. 
mrr and finding altemativesgunxs 
of revenue for the 100 nuOion guil- 
ders raised each year by the duty. 
Another proposal is to persuade 
the big Dutch banks to start plat 
ing a greater role as marker tpakas. 
This is a sensitive issue,, becaiw 
irfost trading now takes plaS 

through the intermediary of a fed? 

man, or a market specialist v - 
Often, however, the hoekmau 
companies on the Amsterdam ex- 
change are too small to handle way 
Large orders, frustrating big institih 
uonal investors and canting them 
to move their business to London.' 
To combat this, the panel of & 


Besides Mr. Duisenberg, the overall profile as a financial center 
group includes die chairmen of the by concratrating on a wide range of 


U A 1 Onotaiions nanoal executives wants to look 

&in S ^ into the possibility of introdudog 

S ^e of the Amsterdam direct dealing and intoideakrbrot 

marked eSSly in goverament mg to the bond markeLmm^j 
^hTexoaSed.” said developments m Lomkw. A dec^ 


five largest Dutch banks as well as factors, including bousing and the 
the chairmen of the stock exchange availability of top financial experts. 


bonds, must be expanded,” said dcveiopmraisin 
Baron Boudewgn van Itterswn, « expected b) May. 
chairman of the stock exchange. The report noted that tbc Ans- 


and the Amsterdam-based Europe- 
an Options Exchange. Amster- 


It also commits Amsterdam to 
setting up a center to provide prac- 


an Up uons txenange. aidsict- setung up a center to provide prac- 
dam’s mayor, Ed van Tbqn, and ticaL high-levd schooling to Dutch 
senior civil servants from the FT- executives in the f inancial sector. 


“For transactions of 10 million sterdam financial community has a 
guilders [about $5 nriffion] and good track record in carryim oat 
higher, the liquidity that London ambitious initiatives, citing (he es- 


nance and Economic Affairs minis- 
tries also are on the paneL 


Even more ambitious is the deci- 
sion to actively promote Amster- 


can offer at the moment is better tabhshnwmt of tite &nopean Op- 
than it is in Amsterdam.” hons Exchange m 978. The mno^ 

A lack of liquidity makes it diffi- vative EOE, the largest optkuy 
cult to execute large buy or sell market outside the United State 
orders without i nfl uencing overall has been one of Amsterdam's 


The campaign is an initiative of dam as the site for a European 
the financial services industry, but central bank, whose' potential is 


it has broad backing from the 
Dutch goveromenL In a foreword 
to the report Finance Minister R 


currently being studied by a com- 
mittee headed by Jacques Ddors, 
president of the European Com- 


groatest success stones. 

“We have many multinational 


Onno Ruding urged that the pro- mission, the EC executive body. 


price levels. greatest success stones. : 

The plan has generally been well- “We have many multinational 
received in the rest of the Amster- companies, a stable political situa- 
dam financial community, al- don, a strong economic position, a 



posals be canied oul quiddy. Tbt Amstmta campaign was 

“A healthy Dutch financial mar- sparked by figures that showed that 
ket is in the interest of us alL" he marly 50 percent of trading in 
said.” Dutch government bonds now 


i some people question how strong currency, low inflation and a 
bond trading will, in fact, strong trade balance." be said. - 
Dow back to the Nethe rl and s . But the report also noted that the 

“I think it’s wise to fight back.” Dutch capital still suffered from a. 


The Amsterdam plan is ambi- takes place in London, about dou- 
tious, not least because it seeks to ble the amount of the mid-1980s, 
carry out the 23 “action points” by London's pull on trading in 
July 1. 1990. the date on which capi- Dutch shares is less severe, though 


an Amsterdam investment banker “brain drain'’ of talented spedal- 
said, “but I also think it’s realistic ists and that it needed to pay more. 


to expect that a certain structural attention to boosting its imtitu- 
level of trading will always take tional sales staffs and to improving 
» -- j— " investment research and advice. 


place in London.’ 


MEXICO: Hop es That Debt Relief Will Give a Lift to the Battered Bolsa 


(Continued from first finance page) 


though fragile, seemed so promising that they 
sbould consider purchasing Mexican obliga- 
tions in the secondary loan market. “The year 
1989 will be a turning point tor Mexico, he 
wrote, “marking the beginning of a strong eco- 
nomic, political and financial upturn with im- 
portant implications for investors.” 

Right now, the economy, laboring under the 
high rates, is in a modest recession. But by the 
final quarter, says Macro Asesoria Economics, 
an economic research firm, growth will likely 
resume at an annualized rate of 1.4 percent 

Foreign investors will also be watching devel- 
opments after the Economic Solidarity pact 
expires July 31. The pact, a series of wage and 
price controls negotiated with business and 
labor in December 1987, brought down infla- 
tion in 1988 to about 51 percent from about ISO 
percent in 1987. The government’s goal this 
year is to hold prices to a rise of about 18 
percent, though economists' estimates of the 
actual outcome range from 25 percent to 32 
percent. 

Henry B.W. de Visraes, London-based man- 
ager of Klein wort Benson's $60 million Trans- 
atlantic Growth Fund, said a stronger second 


half might push corporate profits 20 percent 
higher this year after last year's 30 percent 
gains. 

The Mexican market currently looks inex- 
pensive. Mr. Baer of Operation de Bolsa noted 
that at the height of the market last year, stocks 
were trading at about 26 times thoz annual 
earnings; now, they are at a meager three times 
earnings. 

Foreign investors have tended to gravitate to 
Mexican companies like TeMfonos de Mexico, 
known as TdMex, because they like the liquid- 


ity and ease of dealing in the United States. 
TdMex also has developed a following because 
nearly half its revenue is doUar-denominated 
receipts for international calls, offering some 
protection from jolts to the peso. 

Douglas Campbell, president of D.A. Camp- 
bell a longtime backer of TdMex, noted that 
the company is on the verge of “unprecedented 
growth in plant and equipment, new sub- 
scribers, and new products and services.” The 
Salmas administration has opened talks with 
TdMex’s onion on a change in work rules and 
other procedures that would let the company 
make full use of its new digital technology. 

But Mr. Campbell cautions investors that 
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Mexican acoounling practices on inflation led 
to an exaggeration of TeiMex’s underiyingf 
profitability in 1988, he said. For this year, he 
expects TdMex’s pretax profit to come mat 41 
U.S- cents share, for a prospective price-earning 
ratio of about 7.6. After adjusting for Mexican 
accounting practices, he figures the company’s 
1988 earnings were 3 _5 U.S. cents a share, only 
a fraction ofTdMex’s reported 15.9 U.S. cents 
a share. 

The recent nmup in TeiMex’s shares may 
have made them too pricey, Mr. Campbell 
believes, but a buying opportunity could arise 
when the company announces fourth quarter 
earnings. Because the inflation that exaggerat- 
ed reported earnings in 1988 has come down, 
reported profits could be as little as one fifth (rf 
their year-earlier level, prompting a sell-off. 

Another company favored by Mr. Canqjbdl 
is Cifra, a leading Mexican retail group whose 
shares also trade over-the-counter in the United 
Slates. The retail group's first quarter revenues 
are up 43 percent from a year earlier thanks to 
an aggressive expansion program and market- 
ing strategy, according to Mr. Campbell. Based 
on a 1989 profit estimate of 8.8 US. cents per, 
share, the shares are trading a about 5.7 times; 
earnings. 
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TB **fS*"£iw** »» nolionwwe prion 
nnt1 W to the domino on Wall street 
and da not reflect late trades elsewhere. 

^*o The Associated Prat 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 21, 1989 


5 - V. 

2* 

A 

3tfA- 4. 
%*+ * 
i* +■ * 
27*- 'm 
17W — * 

JB + * 

15*- * 
11*- V. 
12 * - * 
u - u. 
zn - * 
17* — * 


MU - — 
MU - I* 
IB* - U 
3U- U 
M* + 1* 
9 H + W 
* - 
MM - * 
IB* — * 
W + * 
M + * 
* — * 
7* - * 
MM + * 
_ IS + * 

a* a*- * 

4* «*- * 
5V. 5*- * 

4* 4*— * 


13V. — * 
23* + W 
9* _ 

72 —1 

7*- * 
BB -1* 
IBM - * 

u* — * 

48* 

5*- Ml 
39* - * 


m 


6* 3* 

a* s* 

37* 2Hk 
38* IS* 
27* 15* 
40 25* 

38 V. 25* 
34* 11* 
8* 4* 
4* 1* 
IWk 13* 
30* 21* 
1* * 
■ 6* 


4* 4* 
15V. 15* 
2* 2* 
U* M* 
13* 13* 
2* 2* 
17* IT* 
3* 3* 
7* 7* 
33* 31* 
25* 24* 
as* as* 
38 38* 

35* 35* 
21 * 21 * 
5 5* 

3* » 
17* 17* 
28* V* 
* 4m 
7* 7* 


OS 

O 

'07 

3J 

*45 

55 

135 

55 

1.95 

5.1 


fM 


21 * 
12 
m 
u 

12V. 
48 * 

2M 1* 
3 1* 

58 17* 
34 M 
H 4 


I ■ I 




H^n L6w Sloe* pty VM PE 100* Miei> Lc— iPM.Ch’p, 


10 * 
a* 

- 18* 
* 68 * 

* M» 

_ 14* 

* 7* 

* 3* 

* 8* 
* 


■va 

a*- * 
4* 

7*- Ua 

+ * 
7* 

r.x 

5* _ 

«*— V. 
16*- * 

t*x 

a %=* 

t* w* _ 
1* 1* - 
7* 7*- * 

« «-h 
W «k 

S S-! 

s m 


OH 

CH Pi 1JS 
CN Bio .M 
Cl 
PM 
RT Cp 

SI Svr 38 
SS M 




Pk 

aft 

13* 
10* 

«fa 

S* 5* 

££ 
12* 12* 
17* 12* 

25* 

n 



Kf 


ffiii 


n* 
n* 

ii* 
12* 17* 
IS* 15* 
arx 77* 
89* 8>* 
83* 

9* ** 
5* 5* 
* * 
4* 4* 
3* 3* 

7* 7* 

Mk 
2 * 
U* 


-r 

> 3506 

9 



R 

1*V. 


a 


8 


7* 


■». 

11 

J'-fl 


16'1 


1* 


41. 

Sit 43* , 

lit® 

44'. 




It* 


2* 

41 

7'- 



S 

* 


IS* 

1 

3 


17* 

776 

9'..0 

15 

8* 



714 

2* 

■ 

SH 



jM 


*U 



m 


m 


SKF Financial report 1988 


Total corporate growth 


SKF Corporate profit for the year 
ending December 31, 1988, 
increased 32 per cent from $189 . 
million in 1987 to $249 million. 


Income growth from 1984, after financial 
income and expense. 


84 85 86 87 88 

A dividend increase of 17 per cent 
is currently proposed. 

SKF's improved earnings are due to 


■■ 74 Share performance between Jan-Dee 1988 

■ to 

49 

' 41 

. » ' ... . 

: 33 ' 


; ' JAS FEB MAR APR MAY JUN JU AUG SEP 0a NOV DEC 

■SKF is treated with the symbol S K. FR Y 
on the NASDAQ national list. 


increased volume which exceeds the 
current market growth, as well as a 
more competitive and productive 
market position. 

Of the total earnings, bearings 
accounted for $198 million, tools for 
$23 million and component systems 
for $34 million. 

SKF expects continued improved 
income growth in 1989. 

The Board of Directors propose a 
dividend of $2.29 per share. Total 
amount of the proposed dividend is 
$62 million. 

At the annual Board of Directors 
meeting, a four for one stock split for 
both share classes will be proposed. 
(New value will be 12.50 Swedish 
kronor-$2.05.) The meeting will be 
held on Thursday, April 27, 1989 in 
Gothenburg, Sweden. 

Copies of the 1988 Annual Report 
are available from 
SKF Group Public Affairs, S-415 
50 Gothenburg, Sweden. 

1 US dollar = 6.11 Swedish kronor. 

(Average exchange rate for 1988). 


s* - 4: 5 
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Bus/i Officials Attempt to Play Down Inflationary Threat 


EUROPE: Pressures Mount for Monetary Union With 


or Without Britain ~ 


RiWt 

WASHINGTON — Bush administration 
officials. seeking to calm troubled financial 
niarkeLs. said on Monday that recent in- 
creases in inflation were temporary. 

U.S. stock and bond prices fell sharply 
following the larger-th an -expected one per- 
centage point increase in February producer 
prices reported Friday. 

“The inflation numbers of spring and sum- 


mer will be lower than what we have seen in 
the last couple of months.’’ said Michael 
Boston. chief White House economic adviser. 

Mr. Boskin told reporters that the price 
rises that have shown up in recent inflation 
data were not a surprise, because they reflect- 
ed increases in oil and food prices. 

He said he did not see those increases 
continuing at the same level in future. 

The government will report February con- 


sumer prices on Tuesday. A big increase in 
the Consumer Price Index could force the 
Federal Reserve to push interest rates even 
higher in an effort to slow U.S. economic 
growth to a noninflationaiy level. 

The Fed has been nudging up interest rates 
since last March. But so far it has had little 
impact on the pace of price increases. Con- 
sumer prices rose 0.6 per cent in January, the 
biggest monthly increase in two years. 


(Combined from page 1) 
impossible to devise a compromise 
that papers over the cracks. 

“A two-speed Europe is a dan- 
ger, but I don't honestly think It's a 
probability." said Lord Plumb, 
president of the Strasbourg-based 


European Parliament. 

In London, government officials 
insist not only that a two-speed 
Europe will not happen, but that it 
cannot. The only possible way 
ahead, they said, is by concrete, 
pragmatic steps, as advocated by 
the British, not by the setting of 
over-ambitious, wooly goals, as fa- 
vored by the continentals. 

“The others can’t really go ahead 
without us because we are so signif- 
icantly integrated into the commu- 
nity economically,” said a senior 
British official “A convoy can only 
sail at the speed of the slowest 
step,” 

That sort of reasoning, however, 
is be ginning to infuriate those in 
other countries who want the con- 
voy to pick up speed, even if that 
means the British ship dropping 
behind. 

“It’s complete rubbish,” said a 
senior European official in Brus- 
sels. 

“I can't imagine that countries 
like France and Germany will just 
sit still and say they will do what 
somebody in London tells them to 
do,” said a senior West German 
official 

France, Mrs. Cresson said, wants 
to see the beginning of a new cen- 
tral monetary organization during 
its six-month presidency of the EC, 
which starts on July 1. 

In West Germany, officials and 
analysts said, Chancellor Helmut 
Kohl is also anxious for progress 
on the monetary front to prove his 
European leadership credentials 
well before the difficult re-election 
campaign he faces at the end of 
next year. 

In the European Parliament, 
Fernand Herman, a Belgian 
spokesman for the institutional af- 
fairs committee, said last month: 
“Those countries who do not feel 
able, at this moment in time; to 
agree to further moves towards po- 
litical integration should not be al- 
lowed to prevent the majority of 
EC member states moving for- 
ward.” 

The Parliament is already draft- 
ing a new treaty that would create 
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Private banker? since I "8c 



Hettinger & Cie, private bankers, 
are pleased’ to announce the opening of their Geneva Branch. 
MM. Jean-Philip Anrenen and Max Widmer 
have been appointed directors of the new Subsidiary. 
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en its own limited powers, which is 
likely to be anathema to Mis. 
Thatcher. 
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THE FINER THINGS IN LIFE. 



INTER-CONTINENTAL 

HOTELS 


It's where you go when you've arrived' 


FOR THE UNCOMPROMISING BUSINESS TRAVELLER WHO SEEKS A DISTINCTIVE HOTEL EXPERIENCE 


fers to call it, “is a reality.’* said one 
European official 

Britain, Spain, Greece and Por- 
tugal remain outside the European 
exchange rate mechanism. 

Spain, Portugal Greece and Ire- 
land have been granted temporary 
waivers from the directive freeing 
all EC capital movements from 
July L, 1990. 

And perhaps most significantly. 


in new joint institutions, such as a 
European central bank, in which 
decisions would be taken collec- 
tively. . . 

That, however, is precisely one 01 
the reasons why France is 
pressing for such joint institutions. 
French political leaders have long 
complained that the French francs 
link to the Deutsche mark in the 
exchange rate mechanism submits 



f A two-speed 
Europe is a 
danger, but I 
don’t honestly 
think it’s a 
probability/ 

Lord Plumb, 
president, European 


Parliament 


'First France 
has to reach 
agreement 
with Germany, 
and sooner or 
later the British 
will follow/ 


Edith Cresaou, 
French minister for 
European affair s. 



stronger institutions, and strength- 
en its own limited powers, which is 


And despite London's protesta- 
tions, many officials in other capi- 
tals pointed out that a “two-speed 
community” already exists u a 
number of important areas. “Vari- 
able geometry,” as Mr. Delors pre- 


under the 1985 Schengen agree- 
ment, France. West Germany and 
the Benelux countries are planning 
to go ahead on their own with the 
abolition of frontier controls at 
their common borders from the be- 
ginning of next year. 

Britain, on the other hand, is 
resisting the complete abolition of 
frontier controls even after the EC 
becomes a single market at the end 
of 1992. 

And on another key political is- 
sue, Mrs. Thatcher is adamantly 
opposed to plans by continental 
governments to endow the single 
market with a “social dimension” 
of commonly agreed labor policies 
and other social practices. 

On this, as on economic and 
monetary union, British officials 
maintain that many other govern- 
ments privately share Mrs. Thatch- 
er's reservations and that she is 
only being more honest than others 
I in expressing them so dearly — 

! allowing the others quietly to take 
cover behind her. 

For this reason, too, British offi- 
cials argue, the outcome is unlikely 
to be a straight 11-to-one line-up 
against Britain. 

On the monetary from, British 
officials claim a powerful ally in 
West Germany’s central bank, the 
Bundesbank, which does not want 
to see its independence submerged 


the French economy to what they 
often see as the Bundesbank's op- 
pressively stria financial discipline. 

The Spanish and Italian govern- 
ments share the French conclusion, 
which is that the Bundesbank's in- 
fluence should be diluted through 
joint decision-making, in which 
other voices could make themselves 
heard. 


While the British fear they would 
lose sovereignty by joining such a 
system, the French believe they 
would regain some of the influence 
over their own economy that they 
have already lost 

“If the French can't domesticate 
West Germany single-handedly, 
they integrate it into community 
decision making — and the French 
are much better than Bonn at han- 
dling international institutions,” 
said Peter Weilemann, deputy di- 
rector of the Konrad Adenauer 
Stiftung, a leading West German 
foreign policy foundation. “It 
doesn't otfend us,” he added. 

Ironically, while France would 
ideally like Britain to join such new 
joint monetary arrangements as an 
added counterweight to the 
Bundesbank, some West German 
analysts said that Mrs. Thatcher 
would in practice be more likely to 
side with the West German au- 
thorities than with Paris on ques- 


tual thinker,” said one top Europe- 
an officiaL “And if she were, her 
concepts would be nothing like 
those of Mr. Delors.” 

The British may be right that 
economic and monetary union has 
to progress by concrete, pragmatic 
steps, the official said. But the Brifc 
ish fail to see that the other coun§ 
tries need “flags and drumbeats” id 
accompany the process, and also 
like to know where they are going* 

If Mrs. Thatcher could see her 
way to going along with a few: 
“flags and drumbeats” to accora-; 
pany the next modest step alon£ 
the road, a major split should K? 
avoided, he said. e 


MIDLAND INTERNATIONAL 
FINANCIAL SERVICES B.V. 

NOTICE IS HEREBY GIVEN ihat » Meeting ■•! ih< huUcn. ol rttr 
outWJnjinp US. S~5.OO0 .ihhi S .(Wirtii. Uujrjnivni Bonds 
irhc 'BunJO ol rticih.ir.ninwJllumpjiii mtiHritulrd b, j Tnj«t 
Dml ilitrJ 1 ScpfCTnbfT 1** and h> j llrtfj .uppK-mvnr jl chcri-tu 
Hill tv held jf Midland Bant pit. Paulin . L-*idi-n Ei. JI‘ 2fl.\ on 
Thurntiv iJ April IfJW ji jii i>? j.m. j.«*m rbrrt-jiii-r j- cht 
mrerrtig o! rtic holder, of th, -.-m Mantling Midland Bank pi. 
E250.WO.nmi Subonlirurud Flojimf Raw Nmn JWI uxn m«1 
tor rhe time Jaw and pliu. is .MiKludcJ ■« jJiuiimrd lor rhe 
purpose nl considering jisJ. n thought lit. pjssiiw ihr lullumng 
Ri-nuIuhhh , hfc.1i will proposed J% an Enrr jr.-rJinan Rcultni’in 
m attendance » uh thr pt'onstuns ■«» ihrsjid Trust [IrtJ 
EXTRAORDIN ARY RESOLUTION 
“THAT rius Mrainei.r ihr hntJro riv 'N.indhold-rs - .it rhr 


MIDLAND INTERNATIONAL 
FINANCIAL SERVICES B.V. 


NOTICE IS HEREBY GIVEN ihji j Muffing o> rhi- holders ■'! the ' 

■ ■ur-. Undine U.S. SI ili.mftl.llilu i.ujranr«J Floating Rjir Notes. ’ 
ivu* -rtif "Ni'iis". hi (hr jNiir-n jmrJ Compjnt mtimruiod h» j ' 
Trust Dcvd dati-d "■ Jure.* IIHiijiklbt j LVtJ suppkrnrai.il ihrrrlo ■ 
Hill b,- Md .it MidljnJ Rink pU. Wiulir}. London E»-2P 2RX on 
Thufsdj. 1 1 April 1-tK-t ji lii.lMj.ni. Uu is siiun ihrrrjfier j» riw 

ihflwUlnstil thr i-utsi ending U.S. . prr - 

.mi, Giurjnirrd Bunds I'f'^tonieivrJ tor the same dare Jnd plait ' 

■ > cnn.ludrd -jr jdiuinrnrd.' lur thr purpose ,,| .sinsidrrrng jnd. it ' 
rtuiuldiT fir. pissing (he lulhiMing kc—'luliun which hiII Ih ' 
prtjp.>wd jsjn EsirjMtdinjn Rrs.>lun»n m j.-tudJiKr Hirh rhe 
prot'isuKis ni the sjui Trust LV..-J- 


niirsundmg U.S. S~5.'i'"UHn» s '■ p»r .rr.i Guarani.'-sl Bonds 
ivt’ u t .Nlkiljnd Inlrnunoiul Finjn.ul Sm Krs B V. .«hv 


l-tt’ Midi jnd Intrrnjnoiul Finjn.ul Srrs Krs B V. ihv 
-Cumpjnj'i consnruievi h. > Trust [lend dJCcd I Scpis-KlKr 
l** • jnd j Deed itipplenn-nul thereto b«th nude beTwesss its.- 
tU'isipjm ot the first pJf MidUnd Bjnk pU >d the wsonsl pjn 
jnd Pearl AssurjnorrLt 'the "Ren rmc Trusier"' js T nr.ee lur 
rhe holders ut [he Bunds is| rhr ihirJ part hrteh. jppnt.es the 
jpp>'iimnuntl ut The Law PehenruTr Tnr>t ' . Tporaii. m p.l.c. 
,rhe “New Trustee" js „.!» Truvor ■ .t ihesJid Trust E'crd and 
rhe LVrd supplemeni Jl th.icio ill plj.e ut the keiitnv Trusirr. 
jnJ Juthunscs and .trip. .«er. rhe Retiring Trustee jnu rhe New 
Trusirr ru -ncur in jnd e s c.U i c i lunhrr supplemcnral L*evd 
rmbudung .uch jppoimnieni in or .uKranruil. m rh.-f.<nn»t 
the drill prudusrd r.> rhe Meeting and lot rfie purjs,^- ..! 
idennn. am m suN.nhed b. the Quinr. jn herts.i." 

I. To JirmJ jn J tote ji th.- Mei-ungur an* jd|. <arnmenr iliercs .r. 
Bondholders muu pt.nlusr e-rher rhrir Bond s or ..nine 
crinh.-jres. T<> uhrjin j toiing scntficjre Bondholders musr 
Jepiisu their NmJ •• ji an. rime w ilh. uc i«, the odt -it. jns 
Pjs ing A cent r. re Ijter rhjn 4H hour, heroic the time ti'eJ lor 
Ihildmgthe Meefmg.ir id|oumrd MrrnPS. 

J. Su.h winnc.ertili.jrcs w ili srjrr rhjr .el rhe Jjic : heie,i> B-.nJ. 
•it J spesshed itnoun- Jnd speolirJ jtijI niimtvr. Her, 
deposited with, or ro the order or rh. rj}mK Aeenr issuing the 
umr. ihji Hu- h-jr.i rhr ...Tin): .nnlHjic, i* cntuleii i» 
iitend jnd sou- Jt the Minting or j: jnt jd|oummeni rtieissif in 
re^e.r .si su. 1 t B- md. jnd ihjr -m.h N'nJ» jic held bs r. r 11 . rhe 
ordei ol'.u.h Pjur.c Agent m jp j....uni uhi.h hiII he hi. kS r J 
unnl the lirJ ruiKKUt "I j rh, enpir. -iMhe pmahlwi «idJ.. 
Itonl the djrr .,1 the issin o| the ..nine omti.Jir. h ihe 
.un.Iuiu m nl the ,\ leet me or am jd|. nrmmcnr rticrcul > it •. rhe 
surrender »il such v.iiinc ..-rtitisite to ,hc I'j. mg Ac.-n: « hisli 

issned the simr 


5. Should j h.idh.lilc n*n w ,>h he piescnr in jst. ,r. h.« mo 
■Jeliter hi. Roit.I.s ,. r sutinc .ernn.uie ;•) rh. Srr-I.fi he 1\ ishes 
in jirrnJ un hi. K-hj|| 


Spesul jfrjnpeitiem. hih been made :.n PondhulJ.-r. huidjnc 
in Furo-J.'jr..r LFDEI ro ...re 


1. The quonim t>.r ih. pjs.imt !•! jp Ehirjurdm its R.-suiunii, jr 
the 'Incline is In * 1 .- mute pi're'n. hutjuva or r. pic -enunc m 
rise iitcnriMte J slrjr mJiJtiV. ot the prin.ir.l J mount ..t ihe 
Bund, hit [hr time hr:ngi"irs;j(;Ji''Jt It within 2*' mmuis. :r .m 
rhr rinse appointed :,,r th.- Meetmc a .jiuirum is n.it pre*ni. ;hi 
Meeting ml! ,i an J aJiourn.sJ ,vnJ the fc vit j* •rjiturs Rewilutwav 
u ill K si inside red Jr Jn adiuum. J Meeting n-Ji.. n hi.h -s ill 

he CP en n.i rhv 8. eidh.ild.-t- . The .ju.imn tu: rhe p ismp- .,i jn 
EHtiJorJiuji, Resuluti'-n at ,he jdi.iurn. J Mr. nna i, •«.. ,.r 

mors'petv.n.liiiljiriuot r.-prevnrirg in jccrevar,- rji< less :hjn 
ons-rhitJ nr rhi pnn.ipjl atnuun- ..t -he R/md. r.ir th.- rune 
being uurstjndinc li j iju'iniiii i* nor ..hr JmrJ ji rhe Mir-:it- 
.unsssiej iiu it s'piii i-sinui jr,. jJiuufr.d M.erinc tlier. m 
itn jpp-nn'ineni ,.i Tbs- Lj\* fhmeriture Tr^-- i...rp..r J ,i.., 
p.u. Js >...V Tru. 1 %. mil K iinuv-or rhs pt'i'.isions ■■[ the 
siippleminirjl de. J dated 4 Mur.h I-H-* Kvoriei:i..7’i run -lv 
date tor *. hi%h >uA jd|>iumcd Meeting » as .or.- m.sl 
6. L'upiP of the Trii-t rtersl. the fv.ej .uppliitienrjl rh.r.i.. and 
the Jrart turrh.r .uppiememul Trust C»c\J -■ijrerhfr wi-ti th,- 
Temp, and l_in.lu,..n. .,| tin NmJ. mil w. j, uljbli' :,ir 
mspe.Ti.m diirnu; n. -rmj I iiin.e liuur . jf -he > ‘llises . u :h- p 1 . 1 - • 
Agenrs. parti. uljr. Ill W hishari ipnuStu 
j EutoiKjr.smefH.jn bank Ss Irii.i tompan-- "’Har,...- 
. Vjujtr.NeW A irL.N V li»«is, l‘.S_A. rhi . l '.-ir„ip..l I'ai.i;-.' 
Ager.r . 

b Midland hint pi., it 1 ' L unit. in Sin.i. L-.rdun F.i J ',U. 
I *ttiTcJ b ingjotn. 

. Amsterdjin-KiifiiTdjni Rank V. . isi Hetcfigw-rnr. An- 
st.rdjm hull. The Neihi rLnJ-. 

•d So.s .11 LrepeTjle .le Brn.|ii. > A, ■ MoniJimi du l‘jr., 

Vlm-sels. h-|it»i. Kib'Jili; 

e i Vuis,hc Hittr ALjieneevil'.h.ih. >.rs^.,. A.il'u-.ti.iru 
b'.lri. einhi Frjnkiur: m, Mur I. F-.d..ral bv-par'li. i.r 
I i.'IIIMII. . 

.t lienerjl. du Lii,innh,iii,e. M R u , slunr.jen. 

I.itseinbotin;. 

G Stmeie li'tieril.. 2"* Buule* Jt.l Huis-eunn. -'ui“ p 411 .. 
Ffjn.n 


EXTRAORDINARY RESCiLUTION ' . 

"THAT rbis Meeting ot ih. h"IJ»T. ithe -Nur.h'ilJers'i .,1 the ■ 
iiuisijnding U.S SI5".iHm.,iiiu '..uarameeJ F Luring Rare 1 
Stiles l-r-2 ot NitJIand Iniematunul Fmm.iJl Senilis B.V. 
the -Cutnpjin - ...n .inured hi j Tru-a Deed dated 1 June " 
|UXn an J J Ehvd supplemental thereto hi.ih maii: betn ecu the ' 
Compani ot the ritsi pjn Midland Rant pi. .it the srmnd part * 
Jpd IVari Assuran,, l*L ■_ - rhe 'RetinnaTrusiee - ' as Trustee tur 
the holders >.t the Vuies ut the thud pan hervhs ipprutr-rhe 
jppiinim.ni lit The Liw LArKsiiurr Trusi <.nrf»..ra,uei p.la.. 
'the "he* Truer "' js sole Trusree ot the sjiJI rust Mertl anil 
the LVeJ .upplcm.mfal rheino in plj.eoi the Reining Trusirr. 1 
and authorises ind empt-n, et . the Retiring Trustnr and rhe New l " 
Trusirr tu .suu-ur m and rsrvUie j further supplemental LVrrd - 
eipboj. mg su.h jpf».mtineni in nr suhstjntulU , n ihe tutni uJ 
the Jrjtr pr-jdu.rd n» rile Mevtmu ind hir thr purpose nl 
uirmihunon ,ubs.nhi Jhi ih, Ghaimun bermt. " 

'• Jf insijdandsmej 1 ihe M.vinp ..runs jd|.. u mmenr rhutmil. 

. .i iti-nidiJirTs musr pruduee eirhrr rheir "son's' nr suling . 
.enih.jirs, Tii nhiiin a -..nine cenihsile N.nrholder, Piusi 
depnit rheir Note s at an. time w,ih. nr i.< the •rtdvr ->|. in. . 
1'ajing Agent nor lairr than i-t hours before ihr time h,ed litf 

holdinL' rhcMeenncu Jdiourmd Meeting. 

2. 'uiW i.nnc .ertihejrc mil jjleihat on 'hr datetHereor Notes - 
J spesih.-d amount anj s r . .iti e d seal numbers «ere 

dep.wied,M.h.ort„the-jrderoi.,h<pj, llia X^n, ^Mihr. 
.J.m trial the h.Jnrol the i»nng .eruli.iir. ts cntukJ i« 
an.-nd and i. ne at rile Mesungor jr 1n , jJ P M„nrrirni ihcrr-l m ’ 
ri-spe.T I.| M|.h , .ires and ,hj! suA :;.uss are helJ he or in the 
nrJer su.h J-aunc Aueut in jna.souni uhkh will br hl»J.rd . 
iinni ,h..|, r . r . ur j Ihf ,.vp llx t ,l the period ot bUdavs. 
Iron rhe date u! the , K ri ihuie. . h Itirenn.lusn m otihe Meet nig 
..r an. adp.i.mmen, ih, re..I u .. ihr surrender of sudh .iHing : 

sertmute to the pj, me Avem « hi.h i. ,u. Jjhe ume 

’ n "' " ,sh K rr.-rnt m pttw.n he mat 

n. „ » ‘ ’ll ■' f a " '*'" nS ‘ ,hr ri-r«iis he u ishfs ft •' 
niinti'nhrtMuli. 

4 ‘ mfof ,njJ - ,,,r huljing '. 

in tiifii-xli ji <ir I.F.DEI. ir \nrf. 

I 1 ". 1 )'"'” ' h '‘ rJ'onGoi an f \ir.,..rj,n.irs R.s.d„„.ui Jf • 

rh. 1 ieuVeeuc !"i r n> ' a F 4 '' 1 '*''" b'-l.lmg.. r represtllling Ml . 

J ? r rtif nms.pal anNHint ..I lib — 

2. ,7'i' ,r '2 “ « >'Ln 2.1 minutes rn-tti 

'Us-mis^U^uTt J r ,hl ' Jdu.irum isnnrpr.v.wt, the - 

m l Jnj ,b ‘ E " fJ1 -rduun RewHutHin 

N-e. rn lmh ' ^ ;*««l 'Kvtmg m-tKe.,, « hbliw.ll e 

E aorJinsn n > '‘1’'"nimi.if il K -p.is«inp.it.iii 

nor, ".Si ' \ n‘ iu "" n U lhf Mivnrg lsramn ■ 

■ m ■thirl 1 1,(1 pt ''ne. m .leurreate not le>- tl'J" - 

on. Thu-Jo, the prms ip j| a, noun, ,h, V.ios M„he „me heme 

rin- apr-rtnu-m .„ n,e I l.lj,'' r 'T "* ^ 
pi, -.V... r„. . . "‘"sWiW*- trust l Miniiaiiun 

>ht' Jr i"* ojrrh^r"' 1 ,1 “' l L‘'J supplniHnr.il th.-ieiu jnd 

,nstvsti..n lurm.r i . ■ ■■•'«’ t»*H he jvjiljhle bit 


21 Maah Ilh-l 


Midland lmematmajl 
Finan.Til Sen ices R.A . 


‘ L'S.siiT.r, ' r r ■ -e-i- «■ •<— 

^ger.r , ' ' 1 nH ' - l - ' A Hu-rnmnp.tl PjvfflB. 

, v • <rt< ^ 
hr'o.'l,! ?' h.'l Jj f J “- . 

lii-W nimli'f 1 ■^" lt ’L , -sfll^.!, 1 ||. L-illmsir jti- 

V,.n,un. . Jln '"»■ I- f^Td KcpuHk - 

J ‘ J '•“'•""•‘’■WV. H Rue AUmip-n/ 

T -jr!.". " '" r '"' L ‘ »'st Hius.iu ir.n. ~ tinsu I'aiis^ 




lions of economic anti mooeta^ j 

management. 

But British hopes of an ally in the 
Bundesbank in the cuneni debate 
niay prove to be fll-founded, 
German analysts said. \x'- 

“I have never believed in a Brit-”' 
ish-German alliance." said a for- ' 
mer top European diplomai?'’, 
“Show me one example in the hj^ 
torv of the community when it fin- ? 
ished up as Germany and BritaixfL 
against France.” - '■« 

And despite an outburst by p 
Otto POhl the Bundesbank presi- 
dent. against over-hasw plans fot " 
monetary union at law weekV' 
meeting of the Delors committee^ I- 
West German analysts said the 1 '- 
Bundesbank's position has been 1 ' 
evolving in recent months, 

The Bundesbank has condwU&t 1 
that gradual progress towards^ 
monetarv union spells no. rejS*- 
threat to' its independence in 
near future, and is anyway working; 
to ensure that it would stiff have ti*N 
dominant voice in any Europear'’ 
central bank that emerges, they’- 
said- 

Bundesbank officials now talkoj ■ ' 
a European central bank along the. 
lines of the U.S. Federal Resenfc’* 
System, in which the New Yoii J ■ 
Fed has much more weight thaix'- 
say. the Kansas City Fed. 

By adopting a similar weightim^ 
system in the European centriu, 
bank, giving the Bundesbank prick 
of place, and by ensuring that tie 
bank was legally committed o 
maintaining monetary stability 
West German policy would sul „ 
prevail the Bundesbank believes. | 
In any case. West German offi- 
cials said, the next step will fiiuUG 
be decided at the political levetfV, 
Bonn, and in Pans, just like ti? 
decision 10 years ago to launch tb, . 
European Monetary System. whitij.> 
the Bundesbank then opposed. . 

And politicians like Mr. Milter -. 
rand and Mr. Kohl are much man, . 
likely than central bankers to op>- 
for the kind of grand vision of t 
united Europe that Mrs. Thatcbe ,, 
so implacably opposes. > 

In European affairs, London an 
ahrsts said, Mrs. Thatcher has un>-. 
posed a mood of ultra-pragmatism-' 
on her officials, none of whom dare.; 
question her views. . !■< 

In official British circles, ques- 
tions about the future political di-L 
recti on of Europe, and its power 
structure are dismissed contempt, 
tuously as “philosophical.” . -i 

And while continental polif^i 
dans are debating the future road^ 
to monetary union. British discus 1 ' 
sion is essentially limited to the 
nuts and bolts question of whether 
or not the pound should join the 
exchange rate mechanism. 

"Like most Britons, MrtV 
Thatcher has never been a concep- 
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Dollar Finishes Lower After Fed Intervention 


Mondays 
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t/espite the weaker performance. w»«*r— « uuo uns 

dealers said dollar sentiment un s oas 

sKouMrema^n posid™ uSC 
lease of djia Tuesday on UJS. con- 
sumer paces for February. 

Dealers said the market is wait- 6 ^80 French francs, down from 
ing to see ir the inflationary feare 6 - 3 ^ 50 fran «- 
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which rose sharply Friday, ad- market participants wtre willing to 
vanced again on Monday. Toe six- challenge the central banks on 
month bill rate was up 12 basis Monday. p,^ 

points at 9.03 percent after rising “The market is still bullish but it mu no. cor 
20 basts points on Friday. wasn’t ready to battle the Fed and moM ,rode J 

In an apparent effort to calm drive it higher right now." said Earl 
market concerns. U.S. administra- Johnson, a dealer at Harris Trust & 
tion officials have been playing Savings Bank in New York. 12 
down the significance of the pro- The Fed reportedly sold dollars hip*» l°» gag — 
ducer-price increase in their public at 1.8780 DM early in the U.S. If ~ 
statements. trading day. The Bank of Canada iol adc “ 

But comments by Treasury Sec- also reportedly sold dollars for 
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.Sc# ^ b3nkS - callfelSay? CPI r^TO 6,3525 ,asl week - ^ it*. 

tE. 675 S* 1 wcek - Mr - P'wateri noted that U^. in- show an increase of about Oi per- Dealers noted that the pound % ’k ££7? 
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sche nurks. down from 1.8763 DM *e Fed and ten other central Dealers said that most forecasts 6-3575 French francs, up from 
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IMF Indicates It Will Support Debt Buybacks 
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By Carl GewirtZ Mr. Camdessus further can- would be discussed at the meeting of flows of “new credits, he said. »* g* 

hutfnuMiinai UtYtihJ Tnbtmf tioned against exaggera ting bow its policy- making In terim Commit- Separately, the Inter-American ^ *^ 

AMSTERDAM — The Interna- much immediate benefit debtors tee early next month in Washington. Devdopment Bank won its long- ^ i|* 

lional Monetary Fund on Monday would enjoy. None of the debt- Mr. Camdessus masted that for sought agreement for a substantia] |sw iS 
signaled a willingness to help Third plagued countries currently are re- debt reduction to be effective, it is capital increase. 474 3 * 

World nations finance the buying paying principal, meaning that essentia! for debtor countries to The approval to augment its cap- m! SS 

bag of their commercial bank wiping out J3 MlioQ of debt would pursue strong medium-term adjust- iial base by $26i billion will enable <s 25 S 
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fund's managing director, said at Nevertheless, he said that the vested.” plagued countries of Latin Ameri- S2 figSS l 

the annual meeting of die Inter- IMF coaid facilitate debt reduction In addition, he said, this will as- ca. Over the past two years, the Slis^ 
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servicing the debt. 

“Guarantees are not our voca- 
tion,” he said, adding that the IMF 
“must remain prudent.” 

Reducing the size of the debt 
overhang, long sought by develop- 
ing countries, has become a promi- 


support for such voluntary pro- 
grams earlier this month. 


The IMF could facilitate debt reduction by 
providing resources to allow a cash buyback 
of some Third World debts. 

Michel Camdessus, managing director. International 
Monetary Fund. 
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* Mr. Brady had said that the IMF change, or to secure interest pay- repurchased is not being manipu- Fund, 
and its sister institution, the World meats.” laied artificially low. _ .. „ _ . 

Bank, could provide funding for The IMF was founded to h e l p Mr, Cmn^^ aim that in- ® Brazil (jets Waivers 
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Via Agtnce France Presse Closing prices in local currencies, March 20 
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Canadians Tune In to Johnson Probe 

Soap Opera or Self-Examination, Inquiry Has Been Winter’s Hot Topic 


By Herbert H. Deaton 

UiuAi'n^riwi Pmi Semet 

TORONTO — “How blind we were," 
ihe Toronto Star editorialized as the reve- 
lations about the illicit use of performance- 
enhancing anabolic steroids in track and 
field began to spew forth in sworn confes- 
sions. 

“We saw our scrawny kids become mus- 
cle-bound overnight,” ihe editorial in Can- 
ada's largest-circulation newspaper contin- 
ued, "and gave the credit to a healthy 
Canadian diet," 

Canadians have been riveted to their 
television sets as the disclosures have un- 
folded over three weeks during a federal 


inquiry spurred by the disqualification of 
Sprinter Ben Johnson at the Olympics in 
Seoul for steroid use. 

The inquiry has been televised live each 
day. and many Canadians say they regard 
it as the best daytime soap opera on the air. 
The arcane lexicon of coven steroid use has 
now become a part of the national lan- 
guage. 

A lawyer Tor the inquiry, who went to 
pick up her children at school one day last 
week, was surprised to hear two other 
mothers on the parking lot vigorously dis- 
cussing some of the steroid allegations. 

Both the major and minor players in the 
drama have become instant celebrities, 
whether they want to be or not Paul 
Dupre, the president of the Canadian 
Track and Field Association, has not yet 
testified, but the television cameras have 
often shown him in the audience. 

“It's quite an event," said Dave Sander- 
son, a vice president of The Sports Net- 
work. which Is broadcasting the hearings. 
“1 mean winters are long and boring up 
here. Thank God for the inquiry." 

“This is the first in a lifetime," Sander- 


son added “This is the Black Sox. This is 
the first big Canadian sports sca n da l . 
They’re going to be malting plays about it 
in 20 years." 

The Johnson scandal at the Olympics, 
which prompted the cabinet of Prime Min- 
ister Brian Mulroney to launch the wide- 
ranging federal inquiry, was a milestone 
event for Canadians. Nearly everyone will 
tell you where he or she was the day John- 
son won the gold medal in the 100 meters, 
and they can also remember where they 
were and what they were doing when they 
learned he bad tested positive for banned 
steroids and had to give the medal back. 

Opinions on all the issues involved have 
not hardened. Johnson’s insistence that he 
had never knowingly taken the drugs is 


regarded with doubt, although everyone is 
waiting to hear from him when be testifies 
this summer. 

His coach. Charlie Francis, made a favor- 


able impression at the hearings with bis 
forthright admissions. In an unscientific 


Weightlifting Body 
Sets New Drug Rules 


Reuters 

EAST BERLIN — The International 
Weightlifting Federation has agreed on 
tough new measures intended to stamp 
out drug use and secure the sport's Olym- 
pic future, according to an East German 
official. 


The Communist youth daily Junge 
Welt on Monday quoted IWF committee 
member Werner Neumann as saying the 
IWF had agreed unanimously on spot 
drug checks in all 131 member-conn tries 
during training and competition. 

If three lifters of any country are caught 
using banned substances in a year, that 
nation will be barred from competition 
indefinitely and face other sanctions. 


call-in poll conducted by The Sports Net- 
work. 82 percent of those responding agreed 

that Francis was justified in having his ath- 
letes break the rules because, be said, virtu- 
ally all of the top-ranked sprinters in inter- 
national competition were using steroids. 

“1 think there's a sense in our country 
that we were trying to keep up with the big 
guys but didn't know eno ugh, " said Bill 

Fox, Muironey’s former communications 
director. There is a feeling, “that the rubes 
got caught" 

But the scandal and the inquiry also 
have bred a deep skepticism. People no 
longer know what to believe about athletes. 

When the Canadian figure-skater Kurt 
Browning won the gold medal at the world 
championships in Paris last week by execut- 
ing a difficult quadruple jump. Fox said that 
his wife turned to him and asked doubtfully, 
“Now. skaters wouldn’t take steroids?" 

Ed Needham, a host of a call-in radio talk 
show in Toronto. <a»d his listeners tend to 
blame officials more than athletes for the 
abuse of drugs. “I think there is a wide- 
spread belief that there has been incompe- 
tence at the very least at all levels," he sakL 

Needham has devoted several of his 
shows to a call-in discussion of the sports 
scandal and one last week to the questions: 
“Did you ever lie? Did you ever cheat." He 
found the responses disturbing. 

“I had a kid call me and say he wouldn't 
cheat unless he needed to," Needham said. 
“I find more of a lack of a sense of high 
morality among the youngsters than the 
oldsters." 



SIDELINES 


store in me bourn u>ast riaza suappw* ~ 

substation, where she was died for petty theft, a muoemeanor, police 
said. She was released on her own recognizance after signing a promise io 
appear in court. . 

In January, Adams, a mortgage broker, pleaded guilty to eight counts 
of using a bank card that wasn’t hers to tun up $4,871 m charges at 
Nordstrom and other stores. She was ordered to make restitution and was 
placed chi three years’ informal probation. 


Trial Ends in Heysel Soccer Riots 


BRUSSELS (AP) — The Heysel soccer riots trial ended [Monday and 
the panel of three judges said it will issue its verdict Apnl 28 on wtethg; 
two dnwi Britons are guilty in toe deaths of 39 spectators at thel^fc 
European Champions’ Cup final. 

The British fans, charged with involuntary manslaughter for allegedly. 
hrqigfttin g Europe’s worst soccer riot, face up to 10 years m prison. Two 
Belgian police officials and a former chairman of the Belgian soccer 
federation face lesser charges for badly organizing “ouirir. 

Monday’s dosing arguments ended more than five months or hranngs 

to determine what blame the suspects had in tire nots at the Heysel 

.. . . _ . w... -tr, I not tuHuiHi T ivpmnfM and Jnvenhu 


to determine wnai o unite uje -7 — — -- — - — j— 

Stadium prior to the May 29, 1985, final between Liverpool and Juventus 
Turin of Italy. 


An Historic Oxford-Cambridge Race 


LONDON (AP) — The 135th Oxford-Cambridge Boat Race, winch 
already had secured a place in history by having two female : coxswains, 
also will boast the heaviest crew member when it is contested Saturday on 

the Thames River. _ . , _ , 

Toby BaekhniKe, 19, a frfooc, 8-inch (2.03-meter) law student at 
Cambridge, broke the record at Monday’s weigh-in for the rare by 
measuring 16 stone, 11 pounds (235 pounds, or 106.4 kilograms). Gavm 
Stewart of Oxford bad set the record last year at 22S pounds. 

Leigh Weiss, a Harvard graduate who is doing postgraduate wore at 
Cam bridge, will be the coxswain for the Light Blues. Her (Mori 
counterpart is Alison Norrish. 


Graf Beats Evert; Mecir Bounces Noah 


Drama Continues to Build for Johnson’s Appearance on Witness Stand 


BOCA RATON, Florida (AP) — Steffi Graf, the world’s top-ranked 
5 man player, had to rally Sunday but beat Chns Evert, 4-6, 6-2, 6-3, to 


The Associated Press 

TORONTO — Ben Johnson is still 
weeks away from the witness stand, but the 
hearings resulting from his Olympic dis- 
qualification have already described wide- 
spread abuse of banned performance-en- 
hancing drugs by elite athletes. 

The federal inquiry is now in recess until 
April 3. but two of Johnson’s closest asso- 
ciates have testified that their only surprise 
was that Johnson tested positive at Seoul 
for stanozdol, a steroid they said was not 
among those he was using immedia tely 
prior to the Games. 

Charlie Francis, Johnson’s coach since 
since 1977. and Angelin Taylor Issajenko, 
the Canadian women’s champion sprinter 
and Johnson's longtime colleague on the 
track team, said the steroid furazabol had 
been used by Johnson within weeks of the 
Olympics. 


In his cross-examination, Johnson's at- 
torney, Ed Futerman, portrayed Johnson 
as a naive man who didn't know what he 
was doing. 

Johnson, 27. has denied ever knowingly 
taking steroids. But his side of the story 
won't be heard until he takes the stand, 
probably in June or July after about 30 
other witnesses from physicians to those 
involved with the testing at SeooL 

Francis said he had been involved with 
Johnson’s initial decision in 1981 to try 
steroids and his continued use of the sub- 
stances to as late as last Sept. 2. Issajenko 
described giving the sprinter an injection of 
natural growth hormone and aqueous tes- 
tosterone in 1984. 

The coach named 13 Canadian athle tes 
who had used steroids while training with 
him. Issajenko, 30, who recorded data on 
her own steroid use in her daily tr aining 


journal listed a selection of steroids and 
other performance enhancing substances 
since she first tried them in 1979. 

The coach told bow Johnson caice called 
from Japan to find out if he had had enough 
clearance time to pass an unexpected drug 
test and that at another time he had ex- 
pressed concern that too many people were 


Issajenko, asked a second time if John- 
son bad been aware that steroids were 
bang used, replied: “There’s no question 
in my mind " 

Her husband. Tony Issajenko, who is a 
retired runner, said be, too. had injected 
Johnson with steroids and was convinced 
that tire sprinter knew what be was getting. 

While some here compare Canadians’ fas- 
cination with the televised hearings to 
American interest in Watergate and others 
call it a mic-life soap opera, the judge pre- 


siding over the inquiry, Charles Dubin, 
summed it up simply as a “a very sad story." 

He repeatedly reminded Frands and Is- 
sajenko that steroid use was cheating, de- 
spite their contention that it was necessary 
because all their top competitors in inter- 
national meets woe taking them, too. 

Dubin also reiterated that a chief con- 
cern of the proceedings will be to deter- 
mine the health effects of steroid use. 

Frands, 40, is a former Olympic athlete 
whose part-time, volunteer coaching job 
turned into a career developing some of the 
world’s top runners and prompted some to 
dream of Cana da as a world trade power. 

In perhaps the most dramatic moment of 


three weeks of hearings, Issajenko spoke of 
the loyalty she fdt toward Frands and Dr. 
George (Jamie) Astaphan, the doctor both 
had identified as the supplier of steroids 
for the athletes since 1984. 


She said she dedded to speak publicly 
last fall about the group’s use of steroids 
after concluding that Johnson was going to 
lay the blame on the coach and doctor. 

“1 came to the condusion that BJ. 
(Johnson) was going to lay the blam e on 
Charlie and Jamie, and this could not be,” 
Issajenko said, starling to cry. “I think at 
the time that when someone has been very 

good tum^that has been rcsponsibjefor 
malting you great, then, you shouldn't turn 
against people like that/ 

Astaphan also is to be among the wit- 
nesses appearing after the hearings resume 
in ApriL 

Francis and Issajenko said they were not 
surprised that athletes and officials named 
in their testimony have denied steroid use. 

“We are awash in a sea of denial," the 
coach said. 


woman player, had to rally Sunday but beat Chns bvert, **- 0 , o-z, o-j, 10 
win the Virginia Slims of Florida. . ‘ 

The 19-year-old West German’s 22d straight victory m 1989 was her 
fourth tournament title this year. She also has won the Australian Open, 
the Virginia SHms of Washington and tire U.S. Hardcourt Championship. 

But Evert, 34, ranked fourth in the world and third-seeded in the 
tournament, broke Grafs service in tire seventh game to win the fust set 
— the first set Graf has lost this year. “It’s disappointing," Evert said. “1 

had a point for 44 in the third set and I realized she was very beatable 
today" 

At Indian Wells, California. MHoslav Mecir, came bade from a two-set 
deficit by rushing the net to defeat Yannick Noah, 3-6, 2-6, 6-1, 6-2, 66, 
and win his first tournament title in two years. 


For the Record 


Lauderdale, Florida, to seek outside advice on bis bad bade and said 1*5 
would not be ready to play by opening day. The Yankees then acquired 
outfielder Md Hall from the Cleveland Indians for cathcer Jod Skinner 
and Turner Ward, a minor league outfielder. (NYT) 

A Swedish ten set a world record in the 4-hy- 100 meters short course 
relay Sunday in the Swedish national championships in Malmo with- a 
time of 3: 14:00, beating the previous record of 3:5:07 set last June by a 
Soviet team in Monte Carlo. (Reuters) 


CHESS 


BOOKS 


PEANUTS 


By Robert Byrne 


T HE old proverb. “Make haste slow- 
ly,” applies to many an attack: with- 


out painstaking preparation, there would 
be no smashing success. Observe how tire 
world champion. Gary Kasparov of the 
Soviet Union, took this counsel seriously 
in his game with tire Argentine grand- 
master Daniel Campora in tire match 
between their two national teams in the 
Olympiad, which ended on Nov. 27 in 
Thessaloniki, Greece. Play like this en- 
abled Kasparov to win the gold medal 
for the best score, 8-1, or 85 percent on 
Board 1. 


Before taking any forward step, Ka- 
sparov prepared his rooks, with 21 Rhgl 
and 22 Rfdl, to take advantage of what- 
ever line he might open against the black 
king. The chance came soon - after 
24...g6, he started the assault with the 
thrust 25 £45 


campora/black 


Playing the Exchange Variation of tire 
Queen’s Gambit Declined with 10 O-O- 
O is not as popular now as it was in the 
1930’s, the behef being that Black should 
get just as strong a mating attack as 
white. But such a game is ideally suited 
to an attacking genius like Kasparov. 


The recognized counterattacking for- 
mula would have been 10...C6, ll...a5, 


12,..b5, 13.-34. 14...Qa5. but Campora 
put his faith in straightforward develop- 


put his faith in straightforward develop- 
ment with !0...Be6. 


With 15...cd 16 ed, Campora stabilized 
the center, but his bishop was blocked by 
his d5 pawn, while the white bishop was 
fully mobile. Moreover, it was going to 
prove much easier for Kasparov to mass 
his pieces on the kingside that for Cam- 
pora to counter on the opposite wing. 


f Backing off with 25 «Nb6 26 f5 Bd7 
would not have saved Black from 27 
Nc4! Nc4 28 Qh6 gh (or 28._Ne6 29 fg! 
fg 30 Rf7!, forcing mate) 29 f6!, winning 
outright. So Campora exchanged with 
25—gh 26 f5 b4 27 fe fe. which at least 
limited Kasparov to an open f line. 

After the champion had maneuvered 
his knight with 29 Ng4and 30 Nb6 to the 
vicinity of the enemy king. Black could 
hare held out longer with 30-.Qe7 de- 
spite White's superiority following 31 
Qf4. Instead, Campora absented his 
queen from the defense with 30_Qb6? 
and Kasparov struck to puncture the 
black king position with 31 g6! 

The d4 pawn could not be taken be- 
cause 31...Qd4? 32 Nf7 Kg8 33 gb Nh7 

34 Bh7 wins at once. After 3 1- Jig 32 Nf7 
Kg8 33 Qh6!, Campora could not take 
the offered knight because 33...RT7 34 
Bg6! Rf I (34-.RI7 allows 35 Bf7 mate) 

35 Rfl Ng6 36 Qgfi Kh8 37 Rf7 forces 
mate. 



MOSCOW STATION: 

How the KGR Penetrated the 
American Embassy 


By Ronald Kessler. 305 pages. $19.95. 
Scribner Book Companies, 866 Third 
Avenue New York, N. Y. 10022. 
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bed » I fih 
KASPAROV /WHITE 


Position after 39. . . Qb€ 
QUEEN'S GAMBIT, DECLINED 


After 33...Rh7 34 Rg6! Ng6 35 Qg6 
g7 36 Qh6!, there was no defense be- 


Rg7 36 Qh6!, there was no defense be- 
cause 36...RI7 permits 37 Rgl. Campora 
gave up. 
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Reviewed by Jeffrey Richelson 

A MONG tire major components of 
the Soviet Committee for Stale Se- 
curity (KGB) is its Second Chief Direc- 
torate. A major function of thli director- 
ate is the penetration of the U.S. 
Embassy in Moscow as wefl as the neu- 
tralization of American intelligence op- 
erations within the Soviet Union. 

According to Ronald Kessler's “Mos- 
cow Station" the Second Chief Director- 
ate has, in the 1980s, been eminently 
successful —bugging embassy typewrit- 
ers, compromising U.S- Marines and tap- 
ping communications between the em- 
bassy and Washington — including 
sensitive intel li gence and diplomatic se- 
crets. 

The mam focus of “Moscow Station” 
is the Marine sex and espionage scandal 
of 1987. Kessler, a former Washington 
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.grossing account of the compromise of 
the Marines and the bunded Navy inves- 
tigation that followed. Based on inter- 
views with many of the key participants, 
intelligence and diplomatic personnel 
and trial transcripts, the author gives ns 
an inside view of the Moscow embassy, 
the Marines who were responsible for 
guarding it and the carefully constructed 
KGB entrapment operation. 

The problem was not just a few disloy- 
al Mannes, according to “Moscow Sta- 
tion." Rather, it was inevitable, given the 
casual attitude toward security — virtu- 
ally deserted embassy floras in which 
classified documents were left out on 
desks rather than being locked up, open 
windows that would allow the KGB to 
photograph documents at a distance, and 
an alarm system so prone to false 
as to make it worthless. 

The blame for this sorry state, in 
Kessler’s view, resides at high levels. The 
Marines are lambasted for a Marine 
Guard School curriculum that devotes 
equal time to the threat of being en- 
trapped or blackmailed and to p rop e r 
civilian dress. Ambassador Arthur Hart- 
man is portrayed as being far more con- 
cerned with ensuring the smooth Dow of 
embassy life than with security. 

Far less satisfactory than his treatment 
of the Marine scandal is his controversial 
allegation that the KGB had bugged the 
embassy’s Communications Programs 
Unit (CPU), possibly as early as 1984, 
and was thus reading all the “secure" 
communications between the embassy 
and Washington G ting interviews with 
intelligence sources, Kessler asserts that 
an August 1987 examination of the CPU, 
after it had been shipped back to the 
United States, led to the discovery of 
numerous bugs. The CIA has denied 
these claims. 

Unfortunately, the author provides' 
sparse independent evidence in s upp ort 
of Ids conclusion. 
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Jeffrey Richelson a the author oj ‘The 
U.S. Intelligence Community ” and 
"Sword and Shield: The Soviet Intelli- 
gence and Security Apparatus. ” He wrote 
this review for The Washington Past. 
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Margo Adams Arrested for Shoplifting 

/am Maron Adams, the farmer 


COSTA MESA. California (AP) — Margo Adams, the former gbi- 
friend of Wade Boggs, the Boston Red Sox third baseman, was arrested 
Sunday for alkgedlyoymg to shoplift a $258 cotL authentic* said. 

Adis, 33, ^^id^security officers at 
store in the South Coast Plaza shopping mall, then was taken to a police 

i ^ .i. n AimA fnr rvffv theft, a misdemeanor, nnlio* 
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Today’s Spring Training: 
The Winter of Our Game 

_ » v w >urA Times Seen r 
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« •• ' Bin t W ° f d01 T e 88P lui| *™-SMlK sauce after watching Lei Dykstra. 
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. ' *•; / J coni » rM ,J)? a 7e? bh 5 a ?f*5W a PP are ^ are the very same friendly gents who 
congregate at Shea, the Meadowlands. the Garden 

* bc y mc chattel of speculators, a hoi item, to be hawked and 

lI ^^»hke baseball cards and autographs, airlines and food commodities, 
t nese hustlers nave the same cold souls as the baseball executives and television 
- • moguls who are disappearing the “Game of the Week" from network television after 

,1, • j — tins year. Baseball is bang Boesky- 
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■ vuc marcu morning m ivau, i was worxmg before a mates game m sultry 
Bradenton. My son, age 10, was left to his own devices in the ball park, just another 
: little kid dreaming of being the next Doug Flynn 

When I wandered out of the Pirates’ clubhouse, I scanned the stands to find my son. 
Instead, 1 spotted him in deep left field — on the field — playing pepper with a couple 
of 63s and 68s, wearing bis ratty little glove with Jim Rice’s autograph still barely 
risible on the heeL 

“How in the world did you get on the field?" I asked him 

“1 was hanging over the fence and a couple erf the Royals asked me if I wanted to 
■ play pepper," my sot said. “I said, ‘Heck, yes.’ ” 

Somehow 1 don’t think that could happen in some of the fortresses they are erecting 
in Florida. Big is obviously better, as proven by the SOLD OUT apis in spring 
training and the stadimn-as-cenierpiece at amusement parks. 

You should have seen the jealous look on Dallas Green’s face when the Yankees 
visited the Mels’ brave new world of practice fields and clubhouses and observation 
towers. 

This was more than just a professional baseball camp. This was worthy of a college 
football team. 

And yet And yet. And yeL Even grizzled old sports reporters still talk with awe 
about a recent visit to Dodgcrtown, where senior citizen Jane Doe, originally from 
Brooklyn, can mingle with legend Sandy Koufax, also originally from Brooklyn. 

The new places are not even fan-friendly, to nsea computer phrase. The Meis’ camp 
' ■ seems to have been intentionally designed to force the faithful to peer through metal 
barricades during morning workouts. But the street price of the tickets keeps 
escalating: “Two box seats, up 2% points, trading active." 

To balance my depression over the new ballparks, I took a trip to Bradenton the 
other night. No, I did not drive west on Alligator Alley. 

Instead, I read “Spring Training," a slim, sweet bode by William Zinnser , recently 
published by Harper & Row. The longtime journalist wisely chose Bradenton for his 
homage to baseball because he knew the Donald Trump- types had not yet upgraded 
the Pirates’ borne. 

When Zinsser got to Bradenton in March 1988, he decided it was a town that “looks 
like the little brother who didn't get the inheritance." He found a coffee shop where 
you could get scrambled eggs and slivered ham with homemade muffin for Si JO. He 
found tbe ballpark (namedfor Deacon Bill McKechnie, a gracious manager of times 
past): “three sections of dark green covered stands . . . open wooden bfeachera . . . 
immaculate g reengr ass that smelled as good as it looked ... a bfflboardin left field 
said: ‘Bradenton, The Friendly City, A little Bit of Paradise.’ " 

Looking around, Zinsser noted: “The scoreboard in left-center field was designed to 
tdl me the line score of tbe game and nothing else. There would be no video replays; I 
would have to see what I saw when I saw it and never again. There would be no 
waterfalls, no flashing signs exhorting me to cheer.” 

Most of the book is devoted to baseball men like Syd Thrift, Jim Ley land, Ray 
Miller, Barry Bonds and 94-year-oki Edd Roush, the oldest living member of tbe 
Baseball Hall of Fame, and a tough okl cuss who once held out for an entire season. 

Edd Roush. The spring Koufax and Don Diysdale staged a brief, concerted 
l holdout, I happened upon Roush in this very same McKechnie Field. They really 
knew how to hold out in tbe old days. 

Zinsser also had a short but fruitful chat with the old deity. Six days later Roush 
would die. at McKedmie Field, just before a game between the Pirates and the Royals. 

If you cannot come up with an airline ticket or a scalper's ticket to spring training, 
“Spring Training" will take you to the endangered soul of basebalL 
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Carolina, Without Reid, 
Rallies to Defeat UCLA 


By Anthony Colton 

H asbfljMi Pas l Service 

ATLANTA —Dean Smith struck a blow Sunday for 

inith, justice and tbe North Carolina way. Playing 
without star forward JJL Rod, suspended fa- violating 
a team curfew, the Tar Heels rallied from an right-point 
halftime deficit to defeat UCLA, 88-81, in the South- 
east Regional of the NCAA basketball tournament. 

Kevin Madden scored 22 points. Steve Buckoall 19 
and Ride Fax 18 as North Carolina wot for the 667 ih 
time with Smith as coach. Thai tied him with UCLA 
legend John Wooden for sixth place on the aU-time list. 

The victory also moved the Tar Heels (29-7) to 
Lexington. Kentucky, for a regional se mifinal meeting 
with Michigan (26-7) on Thursday night. The Wolver- 
ines, under their interim coach, Steve Fisher, earlier 
had beaten South Alabama, 91-82. 

Tbe Atlantic Coast Conference and Big Ten powers 
will meet for the third consecutive year in the tourna- 
ment; that North Carolina won tbe previous two 
gams prompted Smith to say, “I don’t like that 
particular psychological situation very much." 


particular psycholog 
Although the Taxi 


situation very much." 

Is began strongly, taking a 20- 


time. held a 52-44 advantage. 

“We scared ’em, we really had them scared," said 
UCLA senior guard Pooh Richardson. 


“I don't think we were into it; I think we were ail 
pitying ourselves because J.R. wasn’t there." said the 
Tar Heels' senior guard, Jeff Lebo. 

But the seventh-seeded Brudns couldn't maintain the 
torrid pace; though they led by 75-74 with 5:23 to play. 
That Madden made two free throws to put Norm 
Carolina ahead and Richardson, with a chance to 
respond at the 4:24 mark, missed twice from the tine. 

That typified the closing minutes for UCLA. The 
Bruins missed three more free throws and scored just 
two boskets the rest of the way. North Carolina center 
Scott Williams blocked two shots, the second after an 
offensive rebound by Richardson when a basket 
would have cut the North Carolina lead to two with 
two minutes to play. 

In the afternoon's opening game. South Alabama 
(23-9) didn’t falter down the stretch as much as Michi- 
gan’s Glen Rice took over. The senior ail- American tied 
his career high with 36 points. 19 in the last 16 minutes 
of play, as the Wolverines rallied from a 57-51 deficit. 

“When you’re on a serious roll you can sense it." he 
said. “When you stroke two or three in a row you want 
to keep going — I wanted the ball and my teammates 
could sense it" 

Until Rice assumed control, the only sensations die 
Michigan players were experiencing were anger and 
frustration over some questionable calls by the offi- 
cials that put virtually every front court player, phis 
guard Rumeal Robinson, in foul trouble. 


EAST: Sophomore Shoots N.C. State to Semis 


TV Aooaxctd hu 

Pat Durham held his own battfing for the ball with Matt Roe, left, and BOIy Owens 
of Syracnse, but Colorado State was otherwise overwhelmed, 65-50, in the Midwest 

Kentucky Coach Sutton Quits 
Over Flow of 'Vicious’ Rumors 


The Associated Press 

LEXINGTON, Kentucky — One day af- 
ter vowing not to step down as basketball 
coach at the University of Kentucky, Eddie 
Sutton did just that 

Saying he didn't want the university “to 
suffer anymore" from the backlash from ru- 
mors about his status in college basketball's 
wnrnmgest program, Sutton quit Sunday, 
ralring his announcement on national televi- 
sion several horns after informing tbe univer- 
sity’s president, David Roselle of his decision. 

Monday, his assistant coach. Dwane Casey, 
said that he, too, was resigning. Casey has 
been implicated in the National Collegiate 
Athletic Association’s probe of 18 allegations 
of wrongdoing against the Wildcats* pro gram . 

Asked Monday if he thought his resigna- 
tion would soften possible penalties, Sutton 
said, “I would hope they would take it into 
consideration.” 

Sutton, 53. said Sunday that the constant 
flow of “vicious” rumors about his position 
at the university prompted him to resign 
before loo many people were hurt 

“I know how important basketball is to 
the people of the state; and I’ve decided for 
the good of the program, for the fans, for the 
players and most of all for my family, I 
should resign at this time," he said. 

He is not named in any of the allegations. 


and said his resignation was not an -admis- 
sion of guilt Tm innocent" be said. 

Sutton said he would encourage his play- 
ers — including his son, Sean — to stay 
because the “program is certainty going to 
need every one of them." 

Rumors of Sutton’s resignation orpossibte 
firing have circulated since last October, 
when the NCAA announced its inquiry. 

The investigation began alter a Los Ange- 
les newspaper reported in April 1988 that a 
package sent from Casey to the father of 
then-recruit Chris Mills had come open in 
transit, revealing $1,000. Casey has denied 
sending the money, and the Millses have 
denied receiving it. 

Sutton said he had derided to resign 
because erf a repeal Friday that he had offered 
to fire Ins assistants if he would be retained. 

“That rumor was tragic,'' Sutton said. “It 
hurt me a lot. because in no way would I ever 
hurt any of my staff members.’" 

Under Sutton, Kentucky compiled a 90-40 
record, including, two Southeastern Confer- 
ence tides, but was 13-19 this season, tbe 
school’s first losing mark in 67 years. Sutton 
came to Kentucky from Arkansas in 1985 
after the retirement of Joe B. Hall 

His contract was to run through April 2, 
1990. Roselle said the final year of the con- 
tract, valued at $80,000, would be honored. 


Compiled b r Oar Staff From Dispatcher 

PROVIDENCE, Rhode Island —Sophomore guard 
Rodney Monroe scored 40 points and made seascc- 
saving shots that extended Sunday’s second game of the 
East Regional to a first and then a second overtime 
before North Carotina State beat Iowa, 102-96. 

Tbe Wolfpack (22-8), after loring in the tournament’s 
first round tbe last two years, advanced to tbe regional 


first round the last two years, advanced to tbe regional 
semifinals Friday ni g ht against Georgetown (28-4) in 
East Rutherford. New Jersey. Earlier, Charles Smith 
had scored 28 of his 34 prints in the second half as the 
Hoyas beat Notre Dame, 81-74. 

Monroe's 12-foot (3.6-meter) shot from the right 
baseline had tied tbe score at 75 with four seconds to 
go in the second half. His shot at the end of the first 
overtime. whSe he was double-teamed 15 feet from tbe 
basket on the left side, produced a tie at 83 with four 
seconds to go. 

Monroe made 13 of 21 shots, including 4 of 10 from 
three-point range, against a variety of defenses. 

“1 don't think it really matters," he said of tbe 
switching rfgfrnsHs he encountered. “If they stop you 
with one thing , you do another. I got a lot of pidcs set 
fra- me today. That was the difference;" 

Iowa (23-10), winch was led by Ed Horton’s career- 
high 32 prints, fell behind by 19 prints within 9:05 of 
the first half but had tied the score at 41 by halftime 
And the Hawkeyes had a 56-53 advantage with 12:38 
left in the game after an 1 1 -2 nm in Much Horton had 
six points. 

But North Carolina State responded with a 16-8 
surge led by Monroe’s seven prints, all on free throws, 
to take a 69-64 lead with 6:18 lefL From there it was 
nip-and-tuck until Monroe took over. 

Having sent the game into its second overtime, he 
then scored 1 1 of his points. 

He gave his team the lead fra good, at 86-85, on a 
three-point basket with 4:00 left. Then, he got a three- 
point play that made it 91-87 with 3:06 to go. And, 
after Iowa’s Wade LoriringbQl sank two foul shots, 
Monroe made another three-point shot, building the 
lead to 94-89 with 1:18 logo. 

A three-point field goal by Iowa’s Roy Marble made 
it 96-92 with 47 seconds to play, but Monroe came 
through again, with two free throws with 36 seconds 
left, giving the Wolfpack a 98-92 bad. 


Tbe closest Iowa came after that was 98-94 on B J. 
Armstrong's jumper with 28 seconds left. But Mickey 
Hinnam and Chris Corchiani each made two foul 
shots before Marble scored with three seconds lefL 
Monroe, a sophomore, topped his previous career 
high, or 37 points set earlier this season against Neva- 
da- Las Vegas. Corchiani and Brian Howard had 16 
points each and Chucky Brown 14 for the Wolfpack. 

Iowa, in addition to Horton's 32 prints, got 24 from 
Marble and 20 from Armstrong. (N YT, AP) 









Gw* UantoKauiA 

Doug Smith tangled with Joey Wright of Texas 
as a Missouri teammate came up to lend a hand. 


MIDWEST: Coleman Rebounds for Syracuse 
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BASKETBALL 


i NCAA Results, Schedule 
, — — - — 

[ EAST REGIONAL 

Ftrsl Room! 

In Greensboro. North CoroUoo 
. JMiinnoTo 86. Romos Stole 75 
, £mm BSL Stanford 78 
, West Virginia X. Te nn e s see M 
, Ot>k« VO. South Carolina Stale <9 
, • In Providence. Rhode IMand 
I Morin Carolina State SI. South Carolina 66 
, Iowa 57. Rutgers 73 
, Georgetown SO. Princeton 49 
, -Notre Dame II. Vanderbilt 65 
i • Second Round 

, lo Greenhorn 

, Duke 70. West vtrotnla 63 

, Minnesota 80. Siena 67 

, In Providence 

, Goargelouin 51. Notre Dame 74 
, Norm Carolina Stale 102, im*a W. SOT 
i ■ Svntfhwti 

in'East Rutherford. New Jersey. March >4 
Minnesota. 1V-11. VS. Duke. 26-7 
I Georgetown. 28-4. vs. North Carolina Stott. 22-5 
I Championship 

l In East Rutherford. March 36 

1 SOUTHEAST REGIONAL 

1 First Round 

1 in Nashville. Tennessee 

| Louisiana Tech S3. La Salle 74 
1 Oklahoma 72. East Tennessee State 71 
J Virginia 100. Pr o uMenco 77 
■ Middle Tennessee Stale 77, Florida State S3 
' In Alloa la 

’ Michigan 72. Xavier. Ohio 57 
' South Alabama 56, Alabama 54 
! North Carolina VI Southern U. 7V 
. ■ "yCLA 54. Iowa State 74 
• Second Round 
; In Nashville 

L .Oklahoma 134. Louisiana Tech It 
Viral mn 104, Middle Tennessee State 55 
In Atkina 

; Michigan vi. South Alabama S3 
T North Carolina SO. UCLA 51 
, Semifinal i 

. in Leataate* Kentucky. March 23 
1 Oklahoma. 30-5. n. Virginia. JM0 
: Michigan. 26-7. vs. North Carolina, W-7 
: Chamnienmip 

: in Lexkwtaa, March as 

MIDWEST REGIONAL 
; Writ Round 

! to Indtononoif* 

t Loutsviue 76. Arkemm-Lltile Rock 71 
1 Arkansas 170. Lav ola Morvmdunt 101 
* Illinois 77, McNeese Slate 71 
’ Ban State && Pitwburgh 64 
in Mint 

1 Syracuse '04. Bwcknell 51 
! Cetoraao Si. fits Florida 46 
Missouri as. Cretahten (0 
le>« t*. Georgia Tech 78 

Second Round 
. * in lodisnapalU 

Lkoulsvue VX Arkansas 84 
jf ' 1 in Dallas 

i Missouri IDS. T*»oJ 8V 
■ Syracuse- as. Cotorada State SO 
j SefltHfnah 

. in MumeaaoHs. March 34 

i intnaiv S4. vs. Louisville. 34-6 
I Missouri TV- 7 vi Svrocuso. IW 
, OmmpiomniF 

. in Minneapolis. March 26 

, -. WEST REGIONAL 

, First Round 

, in Bono, Idaho 

i Arinrto 54, Robert Morris 60 
, Utfflwn 53. 51. Mary’s. COM. » 
i Ncvooa Las Vegas 48- Idaho 56 
r Dvitatfi be. Memphis SW* 63 
, in Tucson. Arltonn 

“ Evamvnte *4. Oregon 5W* » OT 


Setan Hall 60. Southwest Missouri State 51 
Indiana VO, Geo rue Mason 85 
Tcms-EI Paso Bi Louisiana State 74 
SecoadReund 
In MH* 

Nevodo-Las Vegas 85, DePawt 70 
Arizona V4, Ctomson 65 

la Tucson 
Setan Hot! 87, Evansville 73 
Indiana V2. TixevEI Pan 69 
SemMnoh 
In Denver, March 22 
Setan HalL 28-4. vi Indiana. 27-7 
Arizona. 79-3, vs. Nev.-Las Veoas. 38-7 
Ch w n ntan shlu 
In Denver, March 25 
THE FINAL FOUR 
in Seattle 
Semifinals, April 1 
East champion vi West champion 
Southeast champion vs. Midwest champion 
Chama tans kip, April 3 
Semifinal winners 

NCAA leaders 

Top s in gl e g om e scoring In me NCAA bos- 
ketaall laurnamenL through SMdov: 

45 — Rodney Monroe. N.C. State vi Iowa 
36 — Glen Rice. Michigan vi SAtabamo 
H — BJ. Armslruno. town vi Rwtaere 
34 - Maokle Blaylock. Oklahoma, vi Lout- 
soto Tech; Mario Credit. Arkansas vi Lay- 
ala Morvmount: Charles Smith, Georae- 
town vi Ncero Dame 
33— Chris Jackoan, Louisiana St- vi Texas-EI 
Paso, Richard Maroon, VlrgMta «. Provi- 
dence,- Richard Maroon. Virginia wl Mid- 
dle Tennessee Stale 

31 — Marc Brawn, Siena vi Stanford; Ed 
Horton. Iowa vs. North Carolina Stole; 
OOUB Smith. Missouri vi Texas 

Ten sing l e -gome assist Madors: 

14 — pooh Richardson. UCLA vs. loom State; 
jann Crottv. Virginia vi Middle Tenness ee 
State 

12 — Keith Wilson. Arkansas «. Lnyolo Mary 
mount 

11 — 5»ev« Buck nail. North Carolina vi 
UCLA; Chris Corchtanl, North Carolina 
Stole vs. South Carolina; Brett Guillory. 
Louisiana Tech vi La Salle 
19 — ChfH Corchiani, North Carolina Stott vs. 

Iowa; ReedCrattan. Evansville vi Oregon 

Stale; John Crotiy. Virginia w. Ptasb- 
aence; Garv Payton. Oregon Slate vs. fiv- 
ansvltle. 

Tea fteglo gam e refaotmdan: 

H - Ltfrftonsa Eiili Naira Dam# vs. vandor- 

Hank Colbert. Ldv*» Morvmount vs 
at komas , , , 

«_ Lionel Shnmom, La Satie vs Louhlona 
Tocn; Rondv While Louisiana Tech vi La 
Salle 

U — stonier Brunov. DePoul vs Memphis 
Slate; Stanley BrunSV. DePoul vs Novcdo- 
lw Vegas; Staeev KInaOklohornavi Lou- 
lskn> Tech; Pervl* Ellison. Loutovliie vs 
Arkortm; Greg Dennis East Tennessee 
State vs Oklahoma: Kerry Hammonds 
Mtaate Tennessee State vi Virginia. 

Women’sToumoment 

EAST REGIONAL 
SecoadReund 

onto Sidle SI. James Madison 66 
Vlrgifdo M. West VhtalfHo 68 
Long Bench Stale 54, St. JowPif* 65 
ScoiHtaob 

In Bowline Green. Kmrfuckv 
March 23 

Virginia 7 I V. n T e n n essee. 31-2 

Ohio SWta. M-5. vs. Lang Beach Stale. 7*-* 


MIDEAST REGIONAL 
Second Ramd 
Auburn 58. Temple 54 
Mississippi 74, Old Dominion 58 
semifinals 
Ip Anbern, Alabama 
March » 

Clamour. 25-IOb vi Auburn. 37-1 
MlMls*tePL22-7. Vi North Carol (no State 344 
MIDWEST REGIONAL 

Louis Iona Slota^TpurSieO 
Louisiana Tech m Ofctahamo 5t. 78 
SamlflMis 
In Rastoc, Lwbtant 
March 23 

Louisiana Tech.380.vi Louisiana State 17-10 
Iowa. 27-4. vi Sftoilord. 37-2 

WEST REGIONAL 
SomffiaaU 
In Austin. Texas 
March 21 

Maryland. 27-3. vs- Stephen F. Austin. 30-3 
Nevuao-Lat Vegas, 27-6. vi Te»oi 26-4 


NBA Standings 


EASTERN CONFERENCE 
AManttc Dlyfatan 



* 

1 L 

Pet 

GB 

New York 

43 

21 

£77 



Ptiliodelatila 

35 

29 

-547 

8 

Boston 

32 

31 

-508 

1IK4 

Washington 

30 

33 

X76 

12V» 

New Jersey 

23 

43 

.348 

21 

Char tone 

16 

49 

346 

27ta 


Central DtiMon 



Cleveland 

47 

T7 

JU 

— 

Detroit 

45 

17 

-724 

1 

Milwaukee 

41 

23 

451 

5VX 

Atlanta 

39 

26 

An 

M 

Chicago 

37 

26 

-587 

9Vl 

Indiana 

IS 

46 

3B\ 

29 

WESTERN CONFERENCE 



Miawest DMsiao 



Utah 

41 

24 

A3I 

— 

Italian 

36 

28 

563 

AVx 

Denver 

35 

30 

.538 

6 

Dallos 

31 

33 

484 

9¥» 

San Antonio 

18 

46 

381 

77V, 

Miami 

10 

54 

.156 

3010 


Partite DWMea 



LA. Utters 

43 

It 

.703 



Phoenix 

41 

23 

A41 

A 

Golden Slate 

37 

27 

sn 

8 

Seattle 

37 

27 

sn 

8 

Portland 

31 

32 

>492 

13W 

Seer amenta 

19 

46 

-292 

24 Vi 

LA Clippers 

13 

51 

JOB 

32 


SUNDAY'S RESULTS 
Okwlotte 37 18 27 15—177 

Golden S»*» 21 W 27 25-126 

Muinn 1M1 7-7 37. Richmond V-19 M 2U 
Chapman 7-30 3-33 2. Ramble 6-13 7-7 17. Re- 
bounds: Char tone 57 (RcbtiMs 141. Golden 
State 61 1 Richmond 121. Assists: Charlotte 33 
(Begues Ml. Bolden state 30 (Garland 71. 
Milwaukee 27 17 2f 21—104 

NOW Tort 31 15 37 28-138 

vondeweghe 8-10 3-3 20. Oakley 7-14 4-4 iL 
Tucker 6-13 2-3 IB; Cummings 11-24 2-3 74, 
Humphries 5*3-4 U. R ebounds: Milwaukee 
$3 (Cummings 13). New York 49 IS. Green 11). 
Assists: Milwaukee 35 (Humphries 71. New 
York 36 (Strickland 5). 

Cleveland 21 Z7 74 n— Ml 

New Jersey *4 27 20 20— 91 

j.Wlllkuns 7-13 7-7 31. Dougherty 7-156-T030; 
Hanson 6-156-6 IS. Merits 8- N 1-1 17. Rtboumh: 
Cleveland « (Dougherty -7J, New Jersey 61 
(B-wiuionts 131. Assists: Ctevetand 21 (Price 
7). New Jersey 18 (Cottar, Bogfcv 5). 
Atlanta M 34 33 26— Til 

UL Lakers 31 38 17 22—111 

Wiikiitt!5-2S 34 32, Rhrers 16-17 o6 27; John- 
son 7-17 14-16 37, Scott 5- 17 4-531. Reboeods; 
Altanlote (Matane 1 1 >. Los Angeles at l Green 
Ml- AssNls: Atlanta 27 (Rivera, Webb a). Las 
Angeles 26 I Johnson 12). 


BASEBALL 
American Hogu e 

CHICAGO— Ootlamd Gree Hibbard. Ro- 
velo Manzanillo, John P owtowakl and Adam 
Peierun, Pilcher, lo Vancouvur, PocHlc 
Coast League. Sent Rabin Ventura Sanllaao 
Garcia. Marlin McPhsriL Kelly Parti Keith 
Smith and Sieve Springer, tefleldefi and Jhn 
Weaver, outfielder, to their minor-leaoue 
complex for reossignment. 

CLEVELAND — Traded Mel Hall, outfield- 
er, to New York Yankees lor Joel Skinner, 
catcher, and Turner Want outfielder. 
Nattaul League 

- ATLANTA— Sent Brian Oeafc, catcher; SU 
Akins. Eddie Mathewi Kent Marcher, Dave 
Miller and Andy NezeJefc, pitchers: Drew 
Denson, Ed Whited ond German Rivera. In- 
fiektora. and Dermis Hood. Berry Jones and 
Dave Justice, outtleideri to their minor- 
league complex tar roosoIg nn ienL 
MONTREAL — Sent Pat PadUo. Kent Bot- 
tentMd, Danila Loan ond Tim Peters. Pitch- 
ers: Mike Blowers. Tan O' Wo! ley and Delta 
Deshields. InfteMers; Mark Bailey, catcher, 
and Kevin Dean. Bitty Moore end Morauls 
Grissom, outtleideri to their minor-league 
complex lor reassignment. 

ST. LO U IS— Sent Ken Hill and Jett Fo ss e ro- 
oltahera. ond Alex Cole, outfielder, to their 
minor league complex lor reas^enment 
SAN DIEGO— Sent Joe Bilker. Terry Gil- 
more end Joe Lvnch. oUchen, and Greg Hall 
and Bab Luttkfceis catchers, to their minor- 
league complex for reassignment. 

FOOTBALL 

National Football League 
DETROIT— Signed Bobby Joe Edmond*, 
kick returner, to two-year contract. 

GREEN BAY— Signed Bren) Navaseiskv. 
tight end. 

I— A. RAM5— Signed Byron Dartjy. defen- 
sive end. 

MINNESOTA— Signed Audrey MCMHtex 
Daryl Smimand Joe Fuller. comorbodu;; An- 
tanvAHen, vrtde receiver; TiuvtsCurtli late- 
ly; Curtts Greer tud Thomas Sti uu t lwi de- 
fensive ends, ond Mark Redontouser. center. 

NEW ORLEANS— Stoned Pm Swoopes. 
nose tackle, la two- year contract. 

N.Y. GIANTS— Signed Frwik winter* of- 
fensive lineman, and Grog Cox, safety. 

PITTSBURGH— Signed Jason Johnson, 
wide receiver. 

SAN DIEGO— Named Ed White offensive 
coach. 


HOCKEY 

Nattaaal Hockey League 

NEW JERSEY— Soul Chris Terrorl, goal- 
lender, and Kevin Todd and J«me Oianen. 
«nteri to Utkn. Amor icon Hockey Loogue. 

COLLEGE 

BRIGHAM YOUNG-Lodeii Anderson, 
basketooll coach, retired. 

BROWN— Named Dave Barton assistant 
taataoil coach, ona Les Stackel attenslvecaar. 
dinotor ond quarterback cooch. 

MARQUETTE— Fired Bob DukleL basket- 
ball ran ch . 

5AM HOUSTON STATE — Rovce Chadwick, 
vwmen's basketball co ach, reetgned to be- 
come eoacn at Howard Junior Callage. 

WEBER STATE— Named Dove A rs Ionian 
football coach. 

WESTERN CAROLINA— Dave Pcvslnoer, 
oasketaoil cooch. resigned. 

williams— N amed William Kansas 
hockey cooch. 


HOCKEY 


NHL Standings 


WALES CONFERENCE 



Patrick Division 

W L T Pt» 

OF 

GA 

(-Washington 

37 

26 

10 

84 

273 

231 

x-Pinsouroh 

36 

30 

7 

79 

314 

313 

»-NY Rangers 

35 

30 

8 

78 

286 

775 

Phllodolptua 

33 

33 

7 

73 

282 

259 

New Jersey 

24 

37 

12 

60 

251 

296 

NY islanders 

24 

44 

S 

o 

240 

101 

v- Montreal 

Adams Division 

50 IB 7 107 

295 

211 

x- Boston 

33 

27 

14 

80 

Tti 

235 

x-Buftalo 

33 

32 

7 

73 

266 

279 

x- Hartford 

33 

35 

5 

71 

269 

269 

Quebec 

25 

41 

7 

57 

249 

314 


By Peter Alfano 

Ne*- Yorh Timex Service 

DALLAS — He was listed as questionable by his 
coach, Jim Boeheim. Boyd Giant, the Colorado State 
coach, said Derrick Coleman would probably have 
tittle impact on the game even if be did play. 

But the Syracnse forward proved Giant wrong Sun- 
day, helping the Orangemen to a relatively easy 65-50 
victory in the second round of the Midwest Region 
tournament. 

Syracuse (29-7) advanced to Minneapolis, where it 
w3I play Missouri (29-7) in a semifinal Friday. The 
Tigers had routed Texas, 108-89, earlier Sunday 

Coleman, who had beat sidelined with a bade injury 
suffered in a late-season game against Georgetown, 
came into the game in the first half to hdp Syracuse 
assert itself on tbe boards. 

He started (be second half , scoring four consecutive 
baskets as the Orangemen opened a 50-36 lead. He 
finished with 12 points, plus k earing Colorado State 
from having any success made. Steve Thompson had 
21 to lead Syracuse. 

Colorado State (23-10) attempted to keep this a low- 
scoring game, but it underestimated Syracuse’s de- 
fense, which was suffocating at times. Coleman, BQly 
Owens and Herman Harried effectively sealed off the 
middle, and Sherman Douglas pestered tbe Colorado 
State guards, who did not have many open shots. 

Boebeim did not appear overly concerned about 
Colorado State’s strategy, which was to slow the 
tempo. 


“Everyone says we can’t play anything but a full- 
court game; but only two teams played us that way 
during the reason," he said. “Providence does it the 
most But Villanova and Connecticut are very 
patient." 

Although their halftime total of 38 points was below 
average, their 10-print lead was evidence that Colora- 
do Stale’s strategy was not working as well as the 
Rams had hoped. 

Colorado State was having difficulty with Syra- 
cuse’s pressing defense and was not hitting its outside 
shots, then Coleman entered tbe game and got four 
rebounds in 1 1 minutes in the first half, keying the fast 
break. 

He scored only two prints before halftime, but his 
fron (court partner. Steve Thompson, was proving to 
be a little too quick for Colorado State to handle. 
Thompson made all six of his shots in that half, plus a 
free throw, for 13 points. 

While Norm Stewart, the Missouri coach, is recu- 
perating from cancer surgery and an ulcer, his Tigers 
are headed to the final 16 under Rich Daly, the team’s 
chief recruiter. 

Missouri overpowered Texas (25-9) by using its size 
and depth to maximum advantage. The Tigers outre- 
bounded the Longhorns, 41-30, and their reserves 
outscored the Longhorns', 27-1. 

“They look like a team on a mission," said Tom 
Penders, the first-year Texas coach who turned tbe 
program around, building his offense around a three- 
guard system. 


WEST: For Indiana , Fouls of the Fairest Sort 


BASEBAU 


Sunday's Ttesatti 
N.Y. Mats 4. SI. Louis 1 
PtilladrtpMo 4, Kamos City 3 
Pittsburgh 6. Toronto 2 
Boston 7, Clncfcmail 2 
L»s Anaolot <- Houston 1 
Muni real 16. N.Y. Yankees 8 
Minnesota 1 Alton to I 
Qoireil 7. Chicago White So* 5 
Tertl 14. BOMintert W 
OoUend 7, Milwaukee in) 1 
Cleveland 5, Chicago Cubs (n) 4 
Chicago Cubs (») 6. Mil wa uk ee iss) g 
San DFeae 8. Seattle 6 
San Froncfaco 12. Californio 7 


SOCCER 


WORLD CUP QUALIFYING 
Guatemala 1- Casta n» 0 
Norm Yemen a Saudi Arena 1 


CAMPBELL CONFERENCE 
N orris PM Stan 
W L T Hi OF «A 
x-Dalrail 13 30 12 76 2V3 393 

St. Louis 28 33 12 68 254 263 

Minnesota IS 33 IS 6S 338 259 

QUeoga 25 37 12 *2 27? 309 

Toronto 25 43 6 56 237 319 

SmyttM Division 

r-Calgory 48 16 9 185 323 309 

x-los Angeles 37 30 6 80 350 2M 

x-Edmonion 36 31 8 50 308 258 

Vancouver 33 33 8 73 328 421 

Winnipeg 24 37 It 59 380 32S 

(x-ci incited Blowfl berth) 

(v-diadied division Htte) 

SUNDAY'S RESULTS 
Hartterd t 1 1—3 

Boston 1 ■ 1—3 

Anderson (14), Fronds (37). Ferraro (37); 
Burrldoc 12?). The Wen 131. Shots an ami: 
Hartford ton Moogf 1MB-*— 77. Boston (an 
Sidorklawtcz) U-6-TJ-32. 

Toronto I j 3—4 

PtdladoMiia 4 ■ 4—8 

Aaan (14), Mellanby (20). Eklund (17). Sut- 
ler 2 (24). ProOO 128), Toechel 2 143); Clark 
I7I.OKZVL l3SI.Marots (27), Leemon 3 (30), 
Shorscnooal: Toronto (on Wreaael) 1 1-14-8— 
33 PhUodeiotiia (on Besterl 14-8-16—38. 
Ne» York 1 0 )— 2 

Edmonton 0 2 8—3 

Messier (20). Buchberoor (5), MocTavWi 
til); Ftoitev (ID).DIdwck <9).Sfeoteeageal: 
New York (on Fuhr! 18-4-12—34; Edmonton 
Ion Hacked) e- 12-5—21 
Detroit 1 1 3-1 

Co ICO 00 8 3 3-8 

Roenck (9), Vlnoeterte (10), Crelanton (21). 
Konrovd 161. TMurrav 1291; McLean (351. 
K u mo 3 (71). snots OD goal: Detroit Ion Cnew 
r ier 1 9-7-4—10. Ctocooa (on Staton) 1S-16-10 — 41. 


The Associated Press 

TUCSON, Arizona — In diana, a team that found 
itself in December, obviously has not lost sight of what 
college basketball is all about in March. 

The Hoosiers (27-7) beat Texas-EI Paso, 92-69, on 
Sunday to secure a spot in the West Region semifinals 
.next week at Denver, wh&e they will meet brawny 
Set on Hall (28-6), an 87-73 winner over Evansville in 
the other second-round game at Tucson. 

Tbe Big Ten Conference champions opened the 
tournament with a 99-85 victory over George Mason, 
then took apart a UTEP team that figured to match up 
well with them. 

It never happened. Despite having three of its start- 
ers in foul trouble and on the bench for much of tbe 
first half. Indiana was in control throughout 

“They are better than they were in December,” said 


Spaced Out Over Siena 

I -os Angetn Times Serritv 

What do you do when you're hurtling through 
space and want a score from the NCAA tournament? 

Radio Mission Control. 

Tbe astronauts aboard the space shuttle Discov- 
ery did just that last week and received a list of 
scores from Houston. But Michael Coats, the Dis- 
covery commander, did a double take when be 
noticed that Siena had upset Stanford, 80-78. 

“Is that a misprint?" Coats asked Mission Con- 
trol's David Low. 

Low, a Stanford graduate, paused and then 
slowly replied: “As painful as it for me to report, 
that is not a misprint." 


Don Haskins, the coach of UTEP (26-7). IBs team had 
been beaten by 81-63 in Indiana during a 13-game 
winning streak that turned tbe Hoosier season around 
after a 3-4 start 

“We never did anything to make me believe that we 
had a chance," Haskins said. 

“We probably played today as well as we've played 
all season,” Bob Knight said of the 700th game of his 
coaching career. 

Freshman Eric Anderson scored 24 points and, 
along with Indiana's other reserves, carried the Hoo- 
siers when leading scorer Jay Edwards, guard Joe 
Hillman and center Todd Jadlow got in fool trouble. 
Edwards, who played just 7% minutes in the first half, 
finished with 17 prints. Jadlow got 14 and Hillman 12. 

UTEP was led by Tim Hardaway's 20 points, most 
of which came after tbe game was out of reach.In- 
diana's defense keyed on Hardaway, holding him lo 
six points in the first half. 

Two offensive lapses crippled Evansville (25-6), 
which fcU behind by 19 prints early in the second half, 
rallied behind its trio of three-point-shooting guards 
to cut the deficit to 74-73 with a 13-0 run, then failed 
to score for the last five minutes. 

Seton Hall's coach, PJ. Carlcsimo, said his club is 
more confident than a year ago. when the Pirates lost 
in the second round to Arizona. 

“We felt we were good enough to come out here and 
win two games." Carlesimo said. “We felt we were one 
of the 16 best teams in the nation, but we had to prove 
il" 

Knight, who declined to discuss the matchup with 
Seton Hail, said only tbe odds had improved. 

“We’ve lasted longer than 48 of them." he said. 
"We’ve got 16 left and at this print, anybody las a 
chance." 
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Gunning for Grapes Madonna: The New, Revamped Vamp 


W ASHINGTON — Dear Gun 
Lover: 


VV Lover: 

Last week ihe government im- 
posed a ban on live importation of 
semiautomatic weapons from 
abroad, including ihe AK-47. the 
Uzi and other '‘hunting and target 
weapons" which are absolutely es- 
sential for sport. 

But don’t gel too depressed. It's 
only a temporary measure to give 
the administra- 


wiih what we have in the oT linen 
closeL 

We just have to wait until com- 
mon sense comes bade into the gun 
game, and it will as soon as the 
NRA begins scaring the politicians 
on The Hill again. 

If you want to know what is 


By Stephen Holden 

»Ven York Times Sernn 


old as the profession of press agamy- But 
Madonna brings to it a knowingness and 
an inspired spontaneity that could only 
have come in an age when the abundance 
of media allows any American with a talent 
for self-promotion the possibility of at least 
a few minutes of air time. 

Rock stars have always been image- 
mongers, but it wasn't until the early "70s, 
when David Bowie brought a studied self- 
consciousness to the process, that rockers 
began to experiment detadiedhr with the 
idea of persona. As Bowie coldly adopted 
and discarded assorted alter egos and mu- 
sical styles, he turned his career into a kind 

of performance art, in the process repudi- 
ating the authenticity of any one image. 

Madonna’s immediate antecedent was 
Deborah Harry, the post-punk New York 
rocker who adopted a cartoon-inspired 
name for her band Bkmdie and devised a 
pop-art look to match. 

Since the late 70s, groups and singers 
with catchy conceptual brand names like 
Chic, Prince and Boy George, not to men- 
tion scores of rappers, have proliferated. 
At the same time, Michael Jackson, in a 
series of music videos as ambitious as Mar 
donna's, has thoroughly dissolved the line 
between his performing and his public im- 
age. 

Initially, tbe persona Madonna present- 
ed was a saucy post-teen-age rebel togged 
in lingerie, baring her midriff and adorning 
herself with crucifixes. 

The flap she locked up in 1984 with 
“like a Virgin." in which she flouncingly 
mocked the traditionally chaste stereotype 
of a b lushing bride while also affirming the 
value of true love, was comparable to the 
furor over John Lennon's offhand remark 
that the Beaties were more popular than 
Jesus. • 

In “Material Girl,” a joke that went over 
man y heads, Madonna drily satirized Rea- 
gan -era materialism by parodying a shal- 
low, glitzy gold digger. 

blue-collar JutieHn the*i music video for 
“Papa Don't Preach," in 1986, the star 
appeared to encourage teen-age pregnan- 
cy. And in the music video for “Open Your 
Heart" that same year she portrayed a 
seductive peep-show siren observed by a 
young adolescent boy. 

As ber star has ascended. Madonna's 
urban-rebel pose has softened and matured 
into a mote sleekly glamorous and acrobi- 
dzed look without losing its hard-edged 
sensual provocativeness. 

Her music, also, has metamorphosed 
from simple blaring dance pep to the 
somewhat sweeter post- Mo town valentines 
of “True Blue" to the rich, fully rounded 
pop of “Like a Prayer." 


CJeesA, ilfaHe* Guinness 

Win UJL Mm Awards 


N EW YORK — In ‘like a Prayer," the 
music video and title song of an al- 


really threatening the safety of the 
American people it's Chilean 
grapes. Nothing can rip apart the 
fabric of our society as much as two 
grapes with cyanide on them. 

The truth or the matter is it isn’t 
safe to go to the grocery store any 
more. 

□ 

The National Grape Association 
has one of (he strongest lobbies of 
any group in Washington. Its slo- 
gan is. “Cyanide grapes don't kill 
people — people kill people." 

On the Ted Koppel show the 
NGA keeps asking, “Why should 
law-abiding grape eaters be pun- 
ished because of a few bad apples 
in Chile? The criminals will find 


uon an opportu- 
nity to “study 
the problem.’' 
President Bush 
wants a cooling- 
off period until 
the NRA finds a 


legal way to get 
the Chinese 


the Chinese 
weapons imo 
Lhe coun'ry, as 
guaranteed by 





BuchvraM 


the Founding Fathers who never 
lived in a drug-infested neighbor- 
hood. 

The good news is that there is no 
ban on the manufacture and sale of 
domestic weapons. You can buy all 
the semiautomatic weapons you 
need os long as they are made by 
Americans. There is now a run on 
domestic machine guns, but once 
the stampede is over, you’ll be able 
to buy as many rapid shooters as 
you want. 

The reason why gun lovers 
should remain calm is that the pres- 
ident. a life-long member or the 
National Rifle Association, doesn't 
see any difference between a hunt- 
ing rifle and a weapon that can 
knock over a bus. George Bush is 
not a wimp when it comes to guns. 
His embargo on foreign semiauto- 
matics is just a temporary way of 
appeasing the country's police 
forces who get hysterical every time 
they see an armed dope gang walk- 
ing down tbe street. 

While the machine-gun ban is 
on. we gun lovers need to remain 
cool and keep our powder dry. 
They may stop us from importing 
our guns from China. Italy and 
East Germany for a few months, 
but most of us can easily manage 


ways of getting their cyanide 
grapes no matter how many ein bar- 


joint U.S. Ballet to Break Up 

L niu-J Pnn InremMii'iutl 


PHILADELPHIA —The Penn- 
sylvania and Milwaukee Ballet will 
break up in July, due to financial 
problems of the Milwaukee group, 
after a two-year joint venture. 


grapes no matter how many embar- 
goes are placed on them.” 

The NGA says that tbe panic 
about the poisoned grapes could 
lead to people having to register 
each grape before they eat it. Most 
citizens who use grapes for sports 
or target practice would not even 
be allowed to stomp on them for 
wine. 

That's the kind of hogwash that 
the NGA is putting out But people 
like Charlton Heston, another life- 
long member of the NRA, does not 
believe that everybody should be 
permitted to buy grapes without 
any restrictions. 

“There are a lot of kooks out 
there and you have to have laws to 
keep them from spitting seeds at 
innocent Americans," he told an 
Egyptian Pharaoh in Cairo. 

For reasons none of us will un- 
derstand, the government has 
banned grapes and guns on the 
same day. It's like muting apples 
and oranges. You shouldn’t con- 
fuse them because guns can't bun 
you but grapes can kill you- It is a 
known fact that 10 times as many 
accidents are caused in homes with 
grapes than in those with guns. 

If you want to reduce the hyste- 
ria of the anti-gun propaganda in 
this country, then I urge all of you 
to write to George Bush and tell 
him that we are never gang to have 
a safe and sane gun policy if he 
keeps letting Barbara Bush push 
him around. 


bum that represents Madonna’s convinc- 
ing bid for recognition as a serious rode 
artist the 30-year-old star has never looked 
more beautiful or sung with more feeling. 

The songs, which deal directly and very 
emotionally with her failed mamage to the 
actor Sean Penn, her family and her Catho- 
lic girlhood, transcend the brassy dance- 
pop of her three previous records to reveal 
Madonna as a vulnerable human being. 

In the video she kisses the feet of the 
statue of a black saint who steps out of a 
cage to become her flesb-and- wood lover. 
As they embrace in a church pew, a black 
gospel chorus swoops and billows behind 
her sobbing vocal Madonna is down on 
her knees one moment and falling out of 
the sky (he next. 

With its images of interracial love, reli- 
gious ecstasy, stigmata and burning crosses 
carried forward by lush Caribbean-fla- 
vored pop-gospel music. “Like a Prayer” 
surpasses Madonna’s earlier muse videos 
in its heady swirl of sacred and profane 
images. It is titillating, bean-tugging and 
funny all at once. 

Madonna, speaking by telephone from 
Los Angeles last week, shrugged off the 
controversy surrounding the video, which 
has been denounced as offensive by tbe 
American Family Association and has led 
Pepsi- Cola, which paid her more than $5 
million io use the song in a TV commercial, 
to ask that it be withdrawn from MTV. The 
company's request was denied. 

“An should be controversial, and that's 
all there is to it," Madonna declared, reiter- 
ating the philosophy behind many of her 
videos. 


ra 


fell 




A frame from the singer’s newest video — just controversial enough. 


Since becoming an international star just 
«er four years ago. Madonna Louise Ve- 


over four years ago. Madonna Louise Ve- 
ronica Ciccone from Detroit has shown a 
genius for stirring up just enough contro- 
versy to advance her career without tipping 
the balance of public opinion against ner. 

Indeed, tbe seeds of controversy are em- 
bodied in ha very name. That mmn, die 
said, has always made ha fed special 

Pictures of Madonna, in a photogenic 
swoon with eyes half closed, have become 
as ubiquitous as the faces of Elvis Presley, 
Marilyn Monroe and the Beaties. But Ma- 
donna — far more than the idols of the '50s 
and '60s — has exercised an impresario's 
shrewd managerial control ova ter image. 


highest-paid entertainers of the late 1980s. 
She has earned, according to Forbes maga- 
zine, more than $20 mflnnn in each Of the 
last three years. 

“What I do is total commercialism, bm 
it’s also art," said Madonna. “I tike the 
challenge of doing both, of somehow mak- 
ing art that is accessible and making com- 
merce something artistic. I thmlr I have a 
very healthy point of view about aqsdf." 

Having virtually invented herself in the 
downtown New York club world of the late 
70s and early ’80s, Madonna must be well 
aware that the kind of teen-age adulation 
she attained with “Like a Virgin," ha first 
No. 1 hit, which led hordes of adolescent 
girls to dress like ter. is stardom of the 
most perishable sort Ha challenge has 


In non-musical areas, however. Madon- 
na Has often miscalculated. After making 
an initially bright im p n awnn in the movies 
— in “Desperately Seeking Susan,” play- 
ing a version of ha downtown New York 
self — Madonna floundered in the wooden 


“Shanghai Surmise” and the unbearably 
shrill “Who’s That Girl?” 


been to find & way of entering the grown- 
up show-business mainstream whue re- 
maining something of a kid in the eyes of 
ter fans. It has been a race against time, 
but with “Like a Prayer." which demon- 
strates such impressive musical growth, she 
appears to have won, at least in the world 
of pop music. 


less photographs in a way that has made 
ba self-invention a kind of ongoing perfor- 
mance, and has made ha one of tbe 10 


But on Broadway, ha portrayal of a 
scheming Hollywood secretary in the Lin- 
coln Center production of David Mama's 
“Speed- the- Plow'' revealed, in the words of 
Frank Rid) of The New York Tuna, a 
talent for “intelligent, scrupulously disci- 
plined comic acting." 

Ha performance in tbe play suggested 
that she would be far better suited to icy 
femmes fatales than noisy kooks. Much is 
riding on ha portrayal of Breathless Ma- 
honey, the nightclub anger in Warren 
Beatty’s “Dick Tracy,” now being filmed in 
Los Angeles. In it, she will sing three new 


songs by Stephen Sondheim. 

The idea of integrating one’s ima y into 
one's act, whatever that act may be, is as 


The British Academy, of Fife 
and Television Arts has given tte 
best-fijm honor to Beromflo Berto- 
bicdVTbe Last Emperor." Louis 
MaOe took directing honors for 
“Au Revoir Les Enfants,” and 
John Geese and Mkhad Pafin 
woe named best actor and sup- 
porting actor for their work in “A 
Fish Called Wanda." Maggie 
Smith won for ha starring rde in 
"The Lonely Passion of Judith 
Heame," and Dame Judl Deadlier 
ha supporting role in “A Handful 
of Dust." Sir Alec Gomes was 
named an academy fellow. 

□ 

A Los Angeles television fund- 
raising event for the hometas. 
Comic Relief III — whit* ieaftiH 
Btity Crystal Whoopi GoUbeig and. 
Robin watems — has collected 
J3.6 million in pledges. A spokes- 
man said money from two previous 
events paid for a dental dime in' 
Albuquerque. New Mexico, and a 
mental-health center in Nashville, 
Tennessee, among other things. ' 
□ 

Understudy Kevin Gabon has. 
been named to replace Roger 
Moore in Andrew Lloyd Webber's 
new musical “Aspects of Love," a 
production spokesman announced; 
in London. Moore a n noun c ed re-, 
cently that he was pulling out be- 
cause he lacked musical expertise, 
and was having “terrible night- 
mares" about his part 

Q 

Donna Rice, whose liaison rift 
Gary Hart ended his bid for oe 
Democratic presidential nomina- 
tion in 1988, says she has “basical- 
ly lost everything" and is a “fugi- 
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ty cvti u> a lugi- c, y- _ 

tive" forced to disguise herself with flLiru? £ rPVjli 
false teeth and sunglasses. “Imag-. fTj (t ~ ’ * 1 *' 

.me the (rind of person you most 1 


.me the kind of person you most 
dislik e and think of people thinking 
of you as that kind of person," she 
told Washington and Lee Universi- 
ty students in Lexington, Virginia. 
She blamed ha predicament on ir- 
responsible news reporters. 

□ 

President George Bush and his 
wife. Barbara, attended Palm Sun- 
day service at St. John’s Episcopal 
Church, the historic “church of the 
presidents." where every U.S. lead- 
er since Janies Madison has wor- 
shiped. Afterward, the Reverend. 
Mark KJ. Robinson congratulate 
the Bushes on tbe six puppies bora 
to Millie, the first dog, ova the 
weekend. 
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123 tom, Wh Boor, vnw Seine. 
dmrietoiinB + 3 bedrooms, padeng. 


MJE DE WEVRE, vnA 2 rooms, far- 
nidrad 25 ml ee p en abfa. d com. 

F4s “ + ™ 


1 2*. OA UMEMl. dnrtnmg 2reom 
crartnenl, wefi Fwntaad & equipped. 


I ETOtlE. 280 S&M, mocTs room,: 


KIR - 42 96 88 88 




SWITZERLAND 


I>TKII\AT1«\A1. SECRETARIAL POSITIONS 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSmONS AVAHABl.E 


SECRETARIAL 
POSTTIONS AVAILABLE 


PAWS 1 4ft 

2 00 sate Ifloor Torinn 
FTTTHJ THolACE. Cettfer of Starettism 
movement from 1934 to 1939. Wnle to 
WAJATFT, No. 428, 15 nit Tattxart, 
75009 Prait (who vriD forwradt 


LUFOWVA 
A MOUNTAIN RESORTS 


HUNIMQDON HOUSE 

Uocurious serviced c^nrnaents 
Prom tiotfio to 4 bedrooms m 
CentrtJ London. TtifcOl-373 4525. 
Tehra 25291 fric 01473 6676. 


PABS 8WVW«. Funnhed studios 
ctri apartments in central IriR 



*■ ; svi 

l«:w; 


TBM5 MEL - 3/4 ROOMS. Ouet 


SECRETARIES 

ft Engwh Of Amencan mother tongues 
far Reaco 91 

WORKMAN EH. eT Ave Guy Moquet 
Pens 1‘ti Trt 41»073l 


INTERNATIONAL ORG A NiZATlON 
seeks bUtgual sacretwy EnpCsta . 
| Fiends, five yeon w ww. flood 
■ etarences necwtonr Send Ota!} 
United Notions &rwa"m*rt Pro- 
l mamma, 39-0 Andre Ghoen, 
75739 Pons Cede* 15 


IWl LAWYERS. Pore Moraw, mA 

■ec'eiaid tamtam with perfad BUSMBS SCHOOL 
tncwfec^B of dans pracmang. Afaa secretarv/awitont [Enfli sh 
hfafluai ond trrfmpud seactonei with taeabng). md presentanan 
FTfrahEnghh and fiadi'bghh,' will be renarang to 
Gevman stoihand rvpne Excellent dyrwnac and create 
or«erti*an.T^ Pans *5«t321 Mr. leras. Rras 30-1 


(Venarisl wtia 1 
lEnglsh native 


0f«erti*sn. Tel fora < 


speqta nql . good preramanan. PoeMn | 
will be rewor dmg fa r young am briut . | 
dynanec and createe person. Contact. J 
Mr. rim. Pam 30JUY77, 


Snril head office ef a 
MULTINATIONAL SKVJG RRM 
locaaed m Neuily seeks far *s 

Hwnr Rewtran Depcrtment an (ft sw mother tongue is &ebh, 
e Mp pranced Seaetray. Gernai, Spamh, taSm 

Engfcsh Mother Tongue, t ft you renter Ptends. and 

Wad proca s ang en p enimCe and 

shorthand neoesearv. Herat m ■ ft your profes smri & penorri hnrt. 
comraite n creta i eb fe . grand cal you to jam riamdiairi 

Mottvaengsdray. J ccmperaei to antf Top Wtwgei wt : 

I W. p-epose to riram of hjhly 
T r^e..92Kt Nagy Cade*. mowanna posbans es toe Porii reron 


EXECUTIVE 

SECRET AKS/ ASSISTANTS 


rom mother tongue 
Sponsn, te 



MARAIS - ST PAUL 
BEAUTIFUL RTTED ATTIC 
2 bed -oo ms + targ e Svinj 
dl comforts. Estf e p t ejuj duaMt 8 



SLASH HOm BIUSI Stay in my riuy 
nrisorwtta necr the Etz with antique^ 
l°p t°L Seeps 4 bon ES50 weeUy. 

ST JOHNS WOOD LONDON; Uege 
flof m cwpase bull Uodt Vndant 
portra, 2 tmd, 2 bath, fitted Idschen. 


i tfi*. new. double living + bed- 

KTe S c 5?L, hrth - ** 17000 rmt 
Tefc 45 25 32 £0. 

17th. PLEASANT 5T1XXO on gtrden, 
*J6& nea ' "** ^ T * 


PAGE 14 
FOR MORE 
CLASSIFIEDS 


USA RESIDENTIAL 


portra , 2 bed, 2 bath, fitted Itischen. 
1250 week. Afcn 8t*s & Co. 01-436 
6666. 


n JOOJXn. Owner 417A1551 S&i. ??. S * aae ’ Sart0 


CBS. 557 Sfcyrira, Santo Rdscl CA 
954QLVJSA 


RATMATES (Snce 1970) fftroftartcry 
Mrvioe far yomg prgfanorris wtsKna 


to shrae a fled/hause in Uxrioa. Tel- 
01 589 5491 or 313 B r e mpfaw Rd SW3 


Koce Your OossHted Ad Quiddy and Eerily 

hi ft* 

INTERNATIONAL HBiAID TRIBUNE 


Sf'feurli.,:,;: 

£*'***''• ; n , 


« , f 

• cs * 


Prance, who wffl farwoxL 


International Business Message Center 


. . „ — Thw* mi far ubnamng yora ratuma, 

MreNATtONAL LAW RRM m-Partt f*wo, & riory rsqurimerfe ririr 
wab En^th mother tongue sratetory re f ae nta F5V 41 I fet 


YOUNG &RUB1C AM 


wdh CV tft 8a» 0694. Her dr 
92521 NeuAy Cade*. France. 


rie EncS* and) SHEOTVE B0ECUT1VE ASSISTANTS, 
of French. Apch* ■ 91 me du Fbg. $L H oney e . 

*. Herdd Triune. . 75tXnfW 


a leading agency worldwide and in 
France is looking for a personal secretary 
for the General Manager. 


To De our link wttfi English speaking countries. To 
draft our documentation and user's manual in Ameri- 
can. To train people on small softwares, Is the fob 
offered to a: 


MtMTPVF SSCS far AMBKAN 
,we * vt FIRMS •« PASS 
*** ^ ■ Dutc h ^ Geancr 
hobo io, oKjwnag* or rrenen re- 
<V*«d. Erriah dur thryid. BSngri 
tefenah. Write or phone; 138 Avenue 

Victor Hjgo, 75116 Pora, Frtrai Tel 
(11 47 2761 69. 


ATTENTION EXECUTIVES 

MMyrartatira.PHwt 


BUSINESS 

OPPORTUNITIES 


Si ^° fl , y ?^_ k * a l‘ Hr '*ES rtoftv ? w* your tnr. You 
wd^ba mforaydo f thaeoe t umradkAtiy. and onca prepay*** ■ 
mod* ytnr ad will appear within 48 horn. 

^ rareora gtattOT, tigra trad pare mthe6nt6renmd36intoe 

S^A^ S LriV nCCm bpnm ' Ckrmtl ^ &jrocord - Motor 


tew. 


FINANCIAL SERVICES 


HEADOfFKX 


ntuttyeurlmnramMW 
ft tivMraribndlMrflK 
bono, MdMra more than a third 
at a mBion raoA n warri- 
raid#, moat of wham two m 


, Frtro. Tel 


businoa en d fadorty, wflf 
rood it. Jurt fatal r as (Paris 


OH5 HORS COMPANB 

• Free ptAuund araridn 

• WqrfaMdi b ml w 


613595] before 10 an, ae- 
surtng AaT raw an Max yea 
back. Mtaofa wfc kti ittafar 
orafif card you wM fa durgo 
b fa A# e e u ti er two! oxoro- 
Aan data, md your mmsagt 
tan qgpMr within 4i hours. 
Pfaaw afaa iodud s yoor o4- 
arou tmd ri ephe m e imm bra 
far our Has. 


SECRETARY 


Young Secretary 


of American mother tongue by an expending System 
Softwares Company. 


WE ARE SEEKING ANEXPE8SNCED , 
pBFTOOty bfagud sac- 

iikvy, jTKdrm tengo» on ab- 

K*4t rwjiranae. Enriah fade d 
end word prere ai ng faifc wotM bo 

cvcmuco p*nor paHcBoo w 
iWi. Ceded fin ^u. neon tend 
CV. te Bra 0669, Herdd Tnfaune, 
92521 Neutiy Cedes, Frenoe. 


• Fd arfdentri jemcei 
a London ropne a nriiva 

• M adBfaswdrii sonnet* 


Aeon Company Fgmwtion Ud, 


19 Pttl Rd. Doirios, tfa of Man 
Td 0624 26591 1^627491 ASTON 
For 0624 25126 


Hard to Borrow? 

Guvantiu Provided 
We do net main bans 
Minimum: $100,000 
TBIM& 5 - 20 YEARS 
1HERINDM& 
ASSISTANCE CORP 
„ US A 121 21 755-9400 

Ik 9T 0290065 9 'Functw Ante UQ 
FAX: 212-735-^39 


Patios for donified onM, 
Toll frea: 05-437-437, 

Tr= 613595. fiu 46379370. 


AHUCA 

Tuna: 710 797. 

SOUTH AflUCA 


BSROK 


- 20/25 years old 

- Perfectly bilingual 
(English mother tongue preferred) 

- Good education 

- Ability to deal with senior management 
- Experience of word processing 
- impeccable appearance 


You also speak French. You know word processing. 
You are experienced in computer flekL You can travel 
abroad (UK- USA). 

Please send handwritten letter. CV. photo, salary 
requirements to C,E.E. COKSSLS (r«. C/SB) - 
2d/26. me Louis Arm and - 75015 PARIS. 


SKCRKTARIFS AVAILABLE 


BUSINESS 

OPPORTUNITIES 


VBUURE CAPITAL 


(EXECUTIVE SECRETARY, Engliih 
mother tongue, honoun dejra, port. 


grodwde raartorri 
Stonfnnd. 5 yn 


dicBenging pnutin a in Pin or Ecst 
SubiA. feply 8ra OSH. Hanfa Tri- 
bure, 92521 Nrariy Cede*. Frores. 


OPFSHORE&UK 
LTD COMPANY 


REQUfi® 

Cite VMire Cafari ra^rid for 5 
■pan, rierei 1 16* pa. Gw 
ortcod i w firrt «at book. Were* 
p oyra eitf a nortta tr yeofy in odvero. 
Urtod SMC LTD ftiUondon 01-471 
1211 FtraOI-S52 3027. 



Soci6te intemationale '"■' l 

Architecture Interieure recherche 

SECRETAIRE 




F.S.I. COMMBOAL FMANONG Td 
7137894445 Fax L5A 713^52 
0351 


Anratanfanu (0201 730 757. 
Alton*: 361-8397/360-2421. 
Itarson [Norway): {OS) 913070. 
Bnrertfe 343-1899. 343-1914. 

T*j 23922 1MRA B. 
CopenhogoiL 45 01 42 93 25. 
(069] 72-67-55. 

T«.: 416721. Fx.: 727310. 
HoUnkh 647412. 
tatortibwfe 147931 571320300: 

Ttt: 26388 OOVITR. 
J«M«w:pl)2Ml>.2l. 
Ubom67.ff.93/tt.2544. 
L«ndon; (01) 8364302. 

Ttoi 263009. 3402254. 

4553891/4553306 

Mara*: 5462573. 

679-3437. 

Stockholm: P8) 7920949. 

T« Aviv: 03455 559, 

Vienna: Cordad Frankfurt, 


■titan. 706 14 08. 

LATIN AMBUCA 




i 

.r J * A-»d 

i s 


Bogota: 2369747 -256 6QM. 
Sorarai Arac 313 68 86 
CaAbran bated in NY. 
TeL- (712)6846601. 

Bora POdl 3406*2. 

„ 1050 HC5A. 

Gwjmqu|.5228T5 
T*^ 3196. 

(fat* 417852. 
MtodmS363164. 
ftm«na:fl90975. 
frjftAcntiratgIZaaW. 


up :... 

3.75 . 


. i * 
I 


Please send your CV with photo to : 


- partxienen; biiicgue Ocngue ccterrelle : Anglais). 

- dssonibie. 


lire u raratirtranra u . Tot 39.9521^ 
ou rare* leut ref 598 m MBXA PA, 
53. Awnue Victor Huso, 75116 Pah 


YOUNG & RUBICAM 
Madame CHAUORON 
23, Aiiee Maillasson 
BP 73 

92105 BOULOGNE CEDEX 


- 30IUS prtSKSCTCn. 

- eip&rieacesouhaiSe. 

- conndsscnce tnaeaeci iefie et dicmatique qjfffidfees. 

- repense sianaxd :el$phomcue. 

Paste & pourvoir immediatenient d Paris (8*). 
Envoyer CV ddlcrilie + photo + pretentions : 

PIERRE- YVES ROCHON S.A. 

1 2. avenue Mctiqnon, 75(308 PARIS 


RAfD5TAD jjESj 

BWNGUAL AGWCY f T3 r ‘^^ 
Prate 46 40 39 


MULTILINGUAL SKRETABY. locks far 
pad **** rog ontibtaiw- Mre Kaira. 
P08 8M ^5T Farit Cudra 11. 


• Canfidrti l i u l odfaa 
1 ■ Nominee tarvien 

• Jesdaree/kaorirtion 

• float rtgdfrafarao 

• Arnimtng & Admtirfon 

• Mrf. WefaioM 6 Hkk 

Ft — rap riMtov boghfat from: 
WTERNATIONaL company 
SHVKBUO 

So'rerevi Houu. Staltaa Road. 
St Johns, bta of Mm 
Tefe (0624) 71811 
. Fa*. (0624) 71800 
Tefal. 6USS4tCStOMG 


no TRAVE DOajMOflS. tf tOmt 
UatSM/DeparafAity Gartry. GM 
26 Klcanraw, Aihem 10ff5 Greece 


FINANCIAL 

INVESTMENTS 


NORTH AMBUCA 


BUSINESS SERVICES 


PARS ANSWBBNG SHMCE 
VHTOME M02M830. An rout m 
yar name F3Da MaBs^ rit, tonriy 


guaranteed 

Swri Fi-jk tav e rt u rant Wan 

MH 

Nafaded Aimvd Growth 12\ 
SAMI rWjuul Senrica 5A 
10 ru, Br» CH-1003 Lararo 


Fat- 20 23 70. Tfa 


Tet (211 23 8560 

ITfa 43/03* 


London BrawanM ire 
CM BraidS, London W1 


OFFICE SERVICES 


Tefe0lJ93c<l Tta®gCSlDNG COMKTBfr MmS frraefa iSfSf JLl 

For 01-491 43605 Enqfata Mvm, Cennan to at»>J I I 

dumg your dor- Prah 45 GO 09 05 I 


WNCE. PAT: 1 -46099995 Te 27OM0 


CNwbo: (312)751.3477. 

he P12) 751-2731 
****** 1713)627-9930. 
Th=91M81^2W. 
fit. 7136273758. 

U-At^tampajBSMgj, 
T*-. 693311 7639. 
fifis 2138518537 
Nto*^tfcpi2}7523890. 

Toll frora (800J572 7212 
. 07 ,75 - Fa» 755 8785. 

fiu 416 5855275 

pop 73^1004 
fi» 808^33 1009 


mpkeeast 

At""*** 62 44 30. 

fltfarrir*: 270741. 
®tarwh341 43M. 
Coro 3499838. 

Dafvt: 416535. 

234161. 

Wtfaf u 667-1900. 
N*"** 339 802. 

Ttoi 222 67. 
Omwr704186. 


er ><: In 


sit, 




BLR EAST 

JtoBkofc 258 3244. | 

B *nbayi 412 7702/412 2399. I 
Hang Kona: 5861 06 16 
Ka ^*iPcfaihit51 1346 ' 

Ktfaudra 223766 

Mwfa B17C749. 

5^*7347611. 

^•Hiaporo: 2236478/9. 

^■tarere 75244 25/9. 

Tokyos 504-19B. 






1 y ‘I‘ ! 

r II. • £i*i^ 

‘7»i t 


AUSTRALIA 

St. KUa f33)S253244 

>*W ZEALAND 

Auefckrai 775120. 
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